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TORONTO 


The  Imperial  Conference  As 
Mr.  King  Hopes  To  Have  It 

Some  Interesting  Speculation  as  to  Whether  The 
Ideas  Expressed  by  Lord  Halifax  or  Those  of 
Canada's  Premier  (And,  Perhaps,  Mr.  Eden) 
\Vill  Prevail-— Commons  Session  Likely  to  be  Long 
By  TEMPUS 


POWER  OFFICIALS 
ARE  WORKING  FOR 
GOOD  STOCK  DEAL 


1  irsi  ot  rear  Ottawa.  —  Premier  Mackenzie  King  is  going  to  the  Imperial  Con- 

ference  in  the  drivers  seat.  Behind  the  scenes  there  has  been  a  titantic 
WAR  STILL  DOMIN\TES  constitutional  battle  of  conflicting  opinions  waging,  and  as  the  smoke 

_  clears  way,  it  i.s  to  be  discerned  that  King  is  still  Mr.  Big.  ' 

I  r  .  r  <1  course,  when  one  gets  to  considerations  of  this  kind  it  is  not 

.Volume  of  bhipment.s  of  Sup-  possible  to  document  one’s  case.  This  writer,  however,  is  going  to  suggest 
plic.s  Reflects  Invtision  Plans  certain  things  that  happened,  and  then  let  the  reader  see  if  he  does  not 
—  Post  -  War  Adjustments  think  something  important  has  occurred,  and  that  King’s  policy  of  self- 
Present  Problems  determination  has  won  out  over  the  centralism,  or  imperialism,  of  other 

_  elements. 


Rates  but  Deny  Reduction 
Decided  Upon 


'i  tii.'  ..f  i...  .41  First, let  us  look  at  two  incidents  ir 

HL  I  Ih.SI  quarter  of  1914  hasf  consequence.  No. 

indteated  greater  slabdily  in  busi-  i  j.,  the  .speech  of  Lord  Halifax 
ness  operalions  in  Canada  tlian  at  at  'roronto  this  winter,  and  No.  2 
any  lime  .since  llie  outlireak  of  the  ii*®  threatened  resignation  of 

v.ar.  'J'he  monthly  survey  of  econ-  ^ L' 

^  Both  are  connected,  Jt  would 

oniic  ucjnuitiuns  prcparca  for  Ihu  seem. 

I•■il1a^eial  'l  imes,  and  pre.scnled  Lord  Halifax’s  speech  was  a  lat- 
el.sewlirrc  iu  lliis  issue,  shows  tliat  ter  day  epic  of  imperialism,  but  it 
Ihc  imie.v  compiled  in  this  con-  imperialism  just  the  same. 

,  ,,  King  as  soon  as  he  read  it,  was 

ncction  sliuwed  only  a  very  small  this  an  election  is. 


STUDY  IS  MADE 
OF EXPORT CREDIT 
PLANS  BY  C.  M.  A. 


..  .  ,  ,  ,,  King  as  soon  as  he  read  it.  was 

ncction  sliuwed  only  a  very  small  ,his  an  election  is- 

cli.in.ge  in  M.'ircli.  'J  here  iias  liecn  |  .sue.  He  had  the  Progressive  Con- 


¥_r_  i-  :dcnt:  and  George  H.  Montgomcr.v,  , 

Information  Compiled  in  It.  S.  k.  c.,  vice-president,  but  otlicrwise,  I 


And  Great  Britain  Measures 
to  Assist  Foreign  Trade 


cn.in.gc  in  .^l,'l^cll.  J  Mere  iias  liecn  l  .sue.  He  had  the  Progressive  Con-  And  (treat  Britain  Pleasures  lit  was  understood  that  no  chansc  in  | 
a  sligbl  downwnril  Ireiid  since  servatives  over  a  l>arrel,  and  they  Fnreifrn  Tr-iHo  i  personnel  of  the  company  wa.s  con-  , 

the  first  of  the  year  but  Ibe  minor  °  !  lemplated. 

I.».urc  of  11,0  ,rcos.io„  ,eolly  uS  CANADA  TO  FOLUIW  SUIT  TtS 

rmpliasizes  the  steady  com  itions  Tie  Conservatives  could  win  seats  ..  ,.  ..  .  , 

...  .  ,  . . .  .  accompli,  interest  of  the  financial 

prevailing  in  productive  nidus-  ui  Ontario  and  perhaps  New  Brun.s-  in  vicav  of  measures  soon  to  be  community  centred  on  the  pos.slble  I  , 

tries  since  the  peak  of  the  war-  u*,  <^'®cu£sed  in  Parliament  to  provide  treatment  of  company's  shareholders 

lime  expansion  was  reached  about  need  only  bradopted  by  the  Pro  or  guarantee  in  the  final  fixing  of  the  price  to  l>e  !  • 

the  end  of  191’t  Tlie  index  of  Cons  and  oresto  Mr  Kine  would  e.xport  ci edits  for  Canadian  mdus-  paid  for  the  assets  and  estimate.s  of  , 

"  SS'eT.  T'  2  JJ.  can.<il.„  M.nut.curcr.  As-  Sh.t  .he  share,,  may  ..lllm.lcly  I, ring 


.  ,  invoke  the  fThost  of  T^srd  Bvnff  The  -v  wnaL  me  snarus  may  uiumawjy  u; iiig 

economic  conditions  likewise  has  “voke  the  ghost  of  ^B^^  sociat.on  has  compiled  information  cover  a  wide  range.  Indications  point 

become  relatively  stable,  the  "  a^^^  in  regard  to  the  operations  of  similar  to  a  legal  battle  on  the  question  .as 

rhanges  during  tlic  month  of  five  years.  Like  the  McNaughton  arS’Vreaf  Britain 'and^il'^tf-efenlr 

March  in  the  strategic  factors  be-  affair,  the  Conservatives  drop.occl  consultine  members  a.s  to  thei  •  vimvs  government  members  and 

in.  .l.-srrihPd  .ns  nf  minor  nronor-  Halifax  like  a  hot  potato.  .  f'®  ^hosc  Claimed  as  reasonably  lair  by 


March  in  tlic  strategic  factors  be-  affair,  the  Conservatives  drop.occl 

ing  described  as  of  minor  jiropor-  Halifax  like  a  hot  potato. 

lions  tliriniglioul.  It  is  important  ❖  ❖ 

to  noie,  however,  that  Ihc  notice  i 

.  .  fas  to  say  this?  inater,  the  British  j  Purpose  of  th 

deposits  111  the  cliaricrcd  banks!  government  said  that  Halifax  was  i  system  as  stated 
rose  from  !?2, 020. (100, 000  to  !?2,-  I  on  his  own.  But  suppose  Canada  i  Throne  is  “t 
124.000,000,  reaching  a  new  high!  bad  accepted  the  centralism  theme. 

,  I  •  .  .  1  41  I  .1  i  the  idea  of  rallying  round  the 

point  in  liistory  and  that  the  |  Country,  willy  nilly,  re- 

money  is  available  to  make  the  |  gardless  of  cause.  Would  net 
new  Victory  Loan  a  sueecss  if  the  j  Churchill  and  others  have  come 
people  can  be  convinced  that  this'  admitteci  th's  was  tbeir 

,  ,.141  !  long  io.st  child?  Or  would  they? 

IS  a  dangerous  lime  for  that  type  I  ^his  writer  thinks  that  Churchill 
of  optimism  wliieh  breeds  com-  a  die-hard  imperialist,  and- as 
placcne.v.  such,  would  have  accepted  any 

Canadian  declaration  of  imperial- 
invasion  Plans  Bring  ism.  it  could  be  taken  as  a  i-e- 

cantation  of  earlier  principles  of 
Demand  for  Supplies  self-determination. 

Preparations  for  the  invasion  ,  -phe  burden  nf  all  this  i.s  that  it 


and  suggestions  as  to  the  require-  interests  close  to  the  company  .i'novv  j  railway  |  the  prospeiity  of  ilie  rail-.va.y  in. 

ments  which  should  be  covered  in  a  I  5^■  stantial  divergence.  '  !  railroaders  are  !  try.  It  is  foolish  for  tt  orkers 


1944  JOc.  A  COPY,  $3.  A  YEAR 

What  Is  The  Real  Value  Of  Montreal  I 

Power  Stock?  BRING  TOTAL  TO 

- OVER  $7  BILLIONS 

Hundreds  of  inquiries  have  been  coming  into  The  Financial  Times 
from  anxious  shareholders  asking  for  information  as  to  the  actual  real  !  .  .  r  «  •  u-ir  c 

value  of  the  shares.  Accountants  acting  for  insurance  companies,  invest-  j  Objective  of  $1.2  Billions,  name 

ment  trusts  and  large  holders  liave  l>ccn  making  a  sur\-ey  of  the  com-  Loan— Long  and 

pany’s  statements  for  a  number  of  years  past  wlih  a  view  of  determining.  Short  Terni.s 

first  of  all,  the  amounts  that  have  been  ploughed  back  into  the  properties  i 

and  undertakings,  and  to  get  an  idea  of  the  value  of  the  huge  invest-  EIGHTH  WAR  LOAN 

ments  the  Power  Company  owns  in  subsidiary  or  associated  companies.  '  - 

'Phese  specialists  take  the  view  that  without  allowing  for  good-will—  j  Every  .Major  Public  Borrowing 
which  .should  have  every  consideration  —  the  maximum  v'alue  of  the  j  Operation  From  Public  Since 

shares  i.s  .somewhere  between  $35  and  .T40  per  share.  i  War's  B  e  g  i  n  n  i  n  Has 

In  addition  tiicy  take  the  view  that  a  fa-r  value,  allowing  for  an  P  1,4  i  .  #1  «  1  .  •* 

amount  for  gcod-wi'I  whicli  the  company  h.ad  built  up  over  a  jieriod  of  |  rirougni  incrcascfl  .'MlDscrip- 
fift.v  years,  wou'd  be  around  .“^50  a  .share.  This  amount  corresponds  to  I  lions 
the  price  at  A\hich  the  company  sold  .slock  to  its  customers  some  years  -  —  - 

ago,  and  at  the  time  the  price  was  set  after  financial  and  engineering  ^  Campaign  will  get  off  tlic  murk 
experts  liad  studied  all  the  undertakings  and  investments  of  the  companv.  !  0,1  Monday  morning  of  next  week 
■So  many  shareholders  then  ask  why  the  shares  do  not  sell  in  the  |  for  the  6lh  Victory  I -oan  with  toUil 
neighborhood  of  their  value  on  the  Montreal  Stock  Exchange.  One  ■  objective  —  as  w  as  the  case  in  .nth 
explanation  heard  to  this  situation  is  that,  following  the  announce-  '  loan  -of  .?1.2  billions, 
ment  of  the  government’s  intention  to  expropriate  the  properties,  there  i  Bonds  will  be  offered  in  short  nn<l 
was  a  great  deal  of  forced  sel’ing  by  marginal  holders,  and  this  liquida-  j  long-term  maiuriiies  with  optional 
tion  has  adversely  affected  the  price  of  the  security.  choice  on  part  nf  purclia.'cr.  Long 

In  reaching  an  estimated  value  of  between  $3.5  and  .$40  a  .sliarp  the  j  term  issue  is  for  16  year  1  month 
experUs  take  into  account  the  amounts  that  the  company  should  receive  !  term,  maturing  June  1st  1%0:  will 
from  the  Quebec  government  and  add  to  it  the  value  of  investments  in  j  carry  3?e  coupon  rate  .and  will  be 
as.sociated  and  subsidiary  companies.  I  offered  at  par  to  yield  Phis 

- I  issue  will  be  call.ablc  .at  option  of 

I  -w-k  'W%r7  government,  in  or  after  \car  19.57 

liigher  Kail  way  Wages  |  ronfmaSr,'-.;' 

.Short  term  i.s.mc.  with  3  your  ’(i 

"I'fc  1  g  X  ■  $  ■'  1  motnli  term,  will  m.aturc  March  1st. 

I'CoaillT  111  ■■I  P'WPf*  lOlTQ  '•’  non-callable  prior  to 

X 1- V.' O  H. A  1/  X.XX  X  vy  Tt  C/A  maturity  dale.  .Short  terms  will  be 

offered  at  par  hearing  interest  rate 
of  to  provide  a  yield  of  1.75  >. 

Kcoiioniist  Finds  That  Both  In  Canada  .And  The  Lnitcd  i.’’’''"'' 

.  c.  .  T  •  u  I  ij  .  D  J  -I'l  I  the  e.ghih  war  loan  Offered  to  Ca:'..a 

Mates  Increases  in  Hourly  Kates  Reduce  llic  dian  public  by  the  government  and. 

Total  Amount  Of  Wages  Paid  i  0‘’jcctivo  is  alta  ned  -  and  there 

_ _ appears  no  reason  to  douot.  in  l;ghl 

I  of  past  rccord.s,  that  i^  v  ill  'oc 

INTEREST  OF  WHOLE  COM.AIUNITY  AT  STAKE  |''ill  bring  aggregate  sum  borrowed 

_ ■  I  by  the  government  in  the  form  of 

special  torroap,,n,lcnce  i  ' 

Ottawa  —  Every  time  railway!  the  prosperity  of  ilie  railway  Indus-  Tr.*'''' r 

w.agcs  go  up.  more  railroaders  are  !  try.  It  is  foolis.li  for  workers  to'  r-,,!,'  1,.  iq^,,  .^IV  "  n 

thrown  out  of  work.  More  w  ages  i  think  th'’y  can  iic  pros;-)crous.  and  |  .  5.,^, ;  *.1 


j  I  Hundreds  of  inquiries  have  been  coming  into  The  Financial  Times 

I  ^  ^  '  I  from  anxious  shareholders  asking  for  information  as  to  the  actual  real 

Provincial  Hjdro^  Taken  ^  Over,  value  of  the  shares.  Accountants  acting  for  insurance  companies,  invest - 
Company  Executives  Maintain  ment  trusts  and  large  holders  liave  l>ccn  making  a  survey  of  the  com- 
Shareholder  Connection  pany’s  statements  for  a  number  of  years  past  wl:h  a  view  of  determining. 

-  I  first  of  all,  the  amounts  that  have  been  ploughed  back  into  the  properties 

LEJGAL  BATTLE  SEEN  undertakings,  and  to  get  an  idea  of  the  value  of  the  huge  invest- 

_ _  ments  the  Power  Company  owns  in  subsidiary  or  associated  companies. 

X-  T»_  .  •  •  1  ¥i  J  ¥■»  J  'Phese  specialists  take  the  view  that  without  allowing  for  good-will— 

New  Provincial  Hvdro  Board  ^  .  .u  .  ,  4u 

4  •  r  should  have  every  consideration  —  the  maximum  x-alue  of  the 

4.  onsiOering  H  U  C  S  i  l  O  n  ^Ot  shares  is  .somewhere  between  $35  and  $40  per  share. 

Rates  but  Deny  Reduction  in  addition  tiicy  take  the  view  that  a  fa-r  value,  allowing  for  an 
Decided  Upon  amount  for  gcod-wi'I  whicli  the  company  h.ad  built  up  over  a  jicriod  of 

_  fifty  .vears,  wou'd  ba  around  .$50  a  .share.  This  amount  corresponds  to 

I  the  price  at  which  the  company  sold  slock  to  its  customers  some  years 
Quebec  Hydro  Electric  Commission,  j  ago,  and  at  the  time  the  price  was  sat  after  financial  and  engineering 
newly  formed  with  a  5  man  heard  experts  liad  studied  all  the  undertakings  and  investments  of  the  companv. 
headed  by  Hon.  T.  D.  Bouchard,  as  !  .So  many  shareholders  than  ask  why  the  shares  do  not  sell  in  the 
chairman,  took  over  on  Salurd-iy  of  neighborhood  of  their  value  on  the  Montreal  Stock  Exchange.  One 
last  week  cl.-ctricity  and  gas  services  explanation  heard  to  this  situation  is  that,  following  the  announce- 
hitherto  operated  by  Montreal  Light,  ment  of  the  government’s  intention  to  expropriate  the  properties,  there 
j  Heat  &  Power  Consolidated  and  sub-  was  a  great  deal  of  forced  sel’ing  by  marginal  holders,  and  this  liquida- 
.sidi-iries.  Five  senior  executives  of  I  lion  has  adversely  affected  the  price  of  the  security. 

I  Montreal  Power  moved  out  in  the  j  In  reaching  an  estimated  value  of  between  $35  and  .$40  a  .sliare  the 
I  persons  of  J.  S.  Norris,  president;  |  experts  take  into  account  the  amounts  that  the  company  should  receive 
!  Severe  Godin  Jr.,  vice  president;  C.  |  from  the  Quebec  government  and  add  to  it  the  value  of  investments  in 
■  S.  Bagg,  vice-president  and  general  as.sociated  and  subsidiary  companies. 

I  manager;  R.  A.  C.  Henr>’.  vice-p-.'csi-  1 - 


Higher  Railway  Wages 
Result  Ill  Fewer  Jobs 


Economist  Finds  That  Both  In  Canada  .And  The  Lnitcd 
Slates  Increases  in  Hourly  Rates  Reduce  The 
Total  Amount  Of  W  ages  Paid 


INTEREST  OF  WHOLE  COAI.AIUNITY  AT  STAKE 


^peeial  Correspondence 


gardjess  of  cause.  Would  net  j  c.M.A.  found  that  the  first  insurance  S-^ted  that  a  cut  of  20  per  cent  m  |  thoughtful  .study  of  railways  and.e.xpectaton  of  the  years  1926-1941  uhfeh  .$300  millions 


such,  would  have  accepted  any  Lhe  Overseas  Trade  Guarantees  Act, !  for  consideration,  it  w.os  too  big  a  j  wri'tcr  approached  him.  hour  could  be  expected  “to  reduce  OOO  were  turnc.1  in  for  convcr.'-ion. 

Canadian  deciaration^of  impen^^-  1 1939  are  in  effect.  From  1919  to  1939,  j  subject  for  any  decision  liaving  vet;  p..„f  McOougal!  said  there  was  j'he  total  wages  paid  by  $1'J.600, 000. :  second  Victory  Loan,  also  witii  ob- 


cantation  of  carter  Drinciplcs  of  countr'es  m  all  adopted  some  form  been  reached.  no  escaping  the  fact  that  the  rail- 

of  credit  insurance.  I  Formation  recently  of  a  new  com-  j  ,^av  revenues  that  are  earned,  arc 

stu-ueiexaiiiiauou.  British  Government  '  pally,  Southmont  Investment  Co„  ;  ,he  factors  deciding  w  hat  wa.ges  are 

The  burden  of  all  this  i.s  that  it  issued  an  insurance  policy  covering  ,  which  acquired  certain  investments  h^  paid  “It  i.s  a  fan-  conciiision.'’ 

IS  just  possible  that  Churchill  j  iisi<  of  insolvency  only  but  later  i  of  Montreal  Power  and  whose  cjhtinucd.  “that  botli  in  Canada 


.  .  I  •  ..  11.  ,  — y  — -  an  i>o!icy  covering  .  wnicii  acquirea  ceriaui  ui\ cauuwiiiij  tQ  Oc  paio.  "it  is  a  lair  conciusio 

nre  nulic:ili*{|  n  continued  de- j  is  just  possible  that  Churchill  j  iisj<  of  insolvency  only  but  later  i  of  Montreal  Power  and  whose  sn-^res  !  c-jntinued.  “that  botli  in  Can; 
niand  for  inunilions,  althoLigli  ■  enthusia^ically  ei^orsc  a  !  expanded  it  to  cover  practically  all  were  distributed  among  sharehouers  |  and  L’nitcd  States,  increase  in  wa, 

there  have  Ixvii  adjiisfnicnls  in  f  inhere  Canada  did  accept  i  types  of  risks  exporters  face.  'of  the  latter  in  the  form  of  a  stoci;  pci-  hour  help  diminish  the  to 

ral  v-roiinrl  t>o  lev.  Smuts  _ _  .i- _  ai-_  i,.  !.....  .  _ •...  '  ^  ,  a  _i.  ^ 


'  .  ■  ■  .1  Halifax’s  rally-round  policy.  Smuts 

i-eg.-ird  lo  .-^jmc  f,\  pcs  of  nmmuni- 1  ]£  Canada  came  into  line, 

lion,  'i'lic  (k-mand  for  supplies  is;  it  would  help  the  imperialists  at 
rcficcicd  ill  grcalcr  activity  in  tlic  j  home. 

flour  milling  industrv  and  in  meat  j  of  coursyiot  only  Uirn- 

,  .  ,  ,  ed  Halifax  dow-n,  they  threw  him 

packing.  J  here  also  has  been  an  |  down  hard.  At  least.  Premier 


I  'fhe  main  form  of  cover  is  the  War  i  dividend,  has  enabled  the  5  senior  i  amount  of  w-ages  paid  to  all  eni- 

j  Emergency  Policy  “U”  which,  broad-  j  executives  of  the  company  to  mam-  |  ploycc.s.  Some  w  oikcis  ma>  get 

I  ly.  speaking,  cover.s  an  exporter  their  their  connection  with  the  sh.arc- '  n-iorc,  but  on  the  other  hand,  there 

I  against  contingencies,  not  insurable  holders  there  represented  and  it  is  |  arc  w  orket  s  who  cca.-^  to  got  any 

through  other  recognized  channels.  Ltatcd  that  the  executives  have  been  pay  at  all."  It  w  as  his  observation 


,110  escaping  the  fact  tiiat  the  rail-!  Continued  on  Page  6.  jeetive  of  .$6W  million.^  in  cash '.a-'.d 

•  i  way  revenues  that  are  earned,  arc  - - - - —  ,  conversions,  brought  ca.sl;  su'nsrr.p- 

t  Co..  ;  the  factors  deciding  what  wa.g;es  arc  I  ^  .  --  /\«t  lion.-;,  a'l  allotted,  of  $843,127,900  and 

tments  (Q  be  paid.  “It  i.s  a  fair  conclusion.'’ |  mAI/|Y  K|AIc|  ||N  ‘$153,579,000  of  ctnversion.  'I'hTd 

snares  j  he  c'jntinued.  “ihat  botli  in  Canada  '  LiialXlJ  1  U  1  Xll\  1  A/Il  j  Victory  Loan,  wi.h  objective  of  .$7.50 

iviuers  I  and  L'nitcd  Statc.s.  increase  in  wages  |  nwifiiv  !•«» /«  /VTinnnm  ‘  miilioas.  brought  cash  su'osc;  iptioe.s 

L  stock  pc;-  hour  help  dimini.sh  the  total]  VHL|||m|  llbFvMT'  |  of  .$991,38^.050.  Fourtli  Victory  Lean, 

senior  i  amount  of  w-ages  paid  to  all  eni- j  iJLlLlI/lll AJ  vl  1  iJLl  1  1  w ith  cbjcctive  of  $1.1  hi  lion,  bruuglit 

main- I  ploycc.s.  Some  woikcis  may  get  i  rk^r  t  «  wv  4  iptim-s  of  $1.303.985. .500 

share-  '  n-iofc,  but  on  tlie  other  hand,  there  j  D  y  I  Ki'V  AC  D  A  I|y  |  while  3th  loan,  with  $1.2  billion  oh- 

1  it  is  I  arc  workets  who  cca.ve  to  got  any  I  HI  LxIvlV  Uf  IV/llil  I'ect'vc  b-.-ought  total  cash  su'oscr.p- 

;  been  pay  at  all."  It  was  his  observation  !  _  t  tion.s  of  $I,3S3,275.25u.  .V.moun:  suh- 

s  and  '  that  “so  far  a.s  all  emp'oyecs  are  .  ^  .  j  scri'oed,  it  will  be  seen,  has  increa.'c  ! 

of  the  ;  concci-nod.  rising  wage  rates  .?eem ,  Planlins:  of  Big  Wheat  .\  ore  :  w  ith  cvcr.v  sucessivc  war  loan  offered 


down^^hard.^^'M  ^«^t,^''Tremkr  '  booked  |  meeting  dady^to  discuss  ways  and  I  that  ’  so  far  as  all  emp'oyecs  are 


inciT-isT  ill  r-nv  cotlon  consumed  Kine  did  and  astute  aoUu4l  time  payment  is  received.  The  1  means  of  protecting  the  rights  of  the  ,  concerned,  rising  wage  rates  .?eem , 

L  '  ,  '  4  \  4  ^4  ^  f ®  ’.  4U  4  1 44  • ^  policy  covers  the  whole  of  the  ex-  Lhareholders  at  large.  Thev  have  ;  clearly  to  oepress  the  total  wages  1 

by  tile  textile  iiuliistry,  although,  pulse-feeler  that  he  is,  you  can  bet  porter’s  overseas  business,  and  af- j catcgoricallv  denied  i-eports,'  which  .  paid.’’  ! 

as  indicated  at  the  annual  meeting  ^  coupons  jouve  got  protection  against  loss  due  to  |  ^ad  gained  currency,  to  the  effect  j  seeminglv,  .said  Prof.  McDougai!.- 

of  Montreal  Cottons  this  week  by  *11 ‘^^hest  would  Lt  have  done  any  cause  outside  the  control  of  both  1  tj^at  government  had  offci-ed  $100  i  there  is  no  e.sca;iir.g  these  deduc- ; 
the  mana.ging  director.  W.  G.  E.  Th.nr  f  he  h  dnh  from  ,  bonds  for  each  4  shares  of  Mont- |  lions  that  increased  rates  throw! 


of  Montreal  Cottons  this  week  by 
the  managing  director,  W.  G.  E. 
Ail’d,  Itic  jinst  jear  lias  seen  diver- 
.sion  of  some  productive  facilities 


that  if  ho  didn’t  feel  he  had  the 
Canadian  people  w-ith  him. 


inauiuil  pcupie  wiui  iiiin.  Kino-Hem 

Now  then.  King  dou'otless  let  .  ’  j  ,  .  ia  share.  No  offer  or  any  Kina,  nicy  1  an  na.s  a  relatively  smaii  p  ace  m  j  Sprri.1i  Corrcrpondrnce  I -in/i  mv-reii  ciih=;crhiVnnc  fe'-'’\vhmU 

Anthony  Eden  and  others  in  the  „„ofpT‘in"'ih!'^fnrJ?  o?  a  scale ‘'of  communities.  “Service  must  be  \v,„nii^g  --  .mi  acro.ss  the  south- '  uicre  were  over  .-1  mUlion  applu‘  a- 

cabinet  know  how  he  felt  about  ^  sea  e  of  The  New  Directors  j  g'ven  to  earn  revenues,  he  con-  d-,,  prairies  wheat  seeding  -Ls  now-  in  |  .mn-  \-i-nIications  f-o-i  ind  - idea’s 

all  this.  Churchill,  the  ghost  of  a  miV^’-iiue  of  '^ihc  New  Ou»b"C  Hvdro  Eicct’-ic  Com- i ‘‘''‘'’Ses  must  be  paid  good  |  progress.  Warm  winds  have  dried  i  to  -hat  loan  increased  '  bv  'r'.loiWo 

jingo,  probably  did  not  relish  see-  value  of  the  Depaitments  ^ew  Qmb.c  Hydro  E  cct.ic  uoin  soil  which  actuallv  held  i  1  "oomDareV 

ng  Halifax  tolsed  aside  this  way.  .f  'i"  instrument  of  finance  j  mission,  as  Previoi  ly  I  Given  these  two  conditions,  the  rest ,  m-io  moisture,  and  farmers  Ic^t  no  I  lLo  "nd  I"^cunt  .  b"cr^^ 

I  would  not  know-,  since  I  was  n^  ‘Readily  recognized,  and  the  hojaer  -  comi^sed  of  o  members.  Hon.  T  a  ^  .immunity  ,ime  in  getting  on  the  land.  What  I  nXtr  ' 

at  the  British  cabinet  meetings  °  chau-man  or  L,  a  lot  of  railw  ay  service,  rail- ,  ,ooks  like  a  big  w  heat  year  is  thus  !  \void  Wa^ 


event.s  occuring  outride  the  United  j  powt-r.  or  the  equivalent  of  $25  j  men  out  cf  work.  The  railway  after  j 


ages  in  West  Genera! 
in  Most  Areas 

MOISTURE  INADEQUATE 


to  civilian  markct.s,  requirements  cabinet^nov^  hmv  he'’ Mt ’about  quoted  in  th?  form  of  a  scale  ^  of 


ingdom.  I  share.  No  offer  of  any  kind,  they  1  all  has  a  relatively  s.mall  p'ace  ini 

Premiums  are  moderate  and  j  made  by  government.  |  mo-'t  communities.  “Service  must  be 


„  p„in,  or  o„l,-  -5  of  fhc  .‘lilproii  ppO  'Pp  Po-Pof  U.mpofoO  ot  5  mm, bo,-..  HOP.  T.  D.  <-;'™ 

1912  jicak.  ,  at  .pg  British  cabinet  meetings  of  the  policy  should  have  no  diffi- j  Bouchard  is  chau-man  and  othor  a  lot  of 

.  4  recently  But  in  any  event,  it  is  obtaining  advance  or  dis-  I  members  are  George  C.  McDonald.  |  revenues  a 

Bl,c:  Increase  in  pretty  clear  that  there  was  diver-  counting  facilities  on  favourable  vicc-pi-esidcnt  of  board;  J.  W.  Me- I  mu„iiy  i.s  going 

Trade  Volume  Over  '43  gence  of  opinion.  Cammon.  general  manager;  Riy-  I  „r  jf  go-st 

.  .1,  I  .  I  41,  f  41  .  Indeed,  our  couriers  back  from  U.S.  Export-Import  Bank  mond  Latreille,  secretary;  and  .j.  E.  j  jj.  ^f  prop 

I  he  important  role  that  the  war  j  E„g|and,  say  that  the  British  Industry  in  the  United  States  felt  Fo'’-'*'’-  ('‘^''surer.  j  community  can 

Is  playing  in  flic  country  .s  indus-j  cabinet  had  some  old  fashioned  that  thev  lost  business  because  the'  Senator,  the  lion.  T.  D.  Bouehiird.  |  people  stop  ii.s'r 

trial  protiuclion  is  indicatefl  by  rows  about  all  this.  Eden,  they  United  States  did  not  have  such  a  He  was  born  at  St.  Hyacintlie  Dcccm-  revenues  suffer. 


to  the  public  with  total  cash  suo 
scriptions  to  3th  loan  last  fall  almost 
greater  than  sum  sub.scribed 
to  firs.,  Victory  loan  of  June  19-11. 

Of  total  sum  subscribed  in  .5;h 
Victory  Loan  ca.mpaign  an  aggregak- 
of  .$603,655,300  came  from  gencr.il 
and  payroll  .'ubscript'ons.  for  which 
there  were  over  .3  million  applu’a- 


Industry  in  the  United  States  felt ;  Pot'dri,  treasurer. 


community  can  afford  to  pay.  then  j  e^.iriicr  work  on  the  land.  Ov 


I  .\void  War  Weariness 

'  With  the  climax  of  the  war  no  v 
-  at  hand,  thc-.-c  is  a  .‘^ober  and  scr;o-.i.s 
‘  feeling  among  the  people  of  Canada 
'  I  alroui  the  phase  of  the  w-:tr  that  Lea 


cabinet  had  some  old  fashioned  that  they  lost  business  because  the  ‘  Senator,  the  lion.  T.  D.  Bouehiird.  i  people  stop  its  ng  railways  and  the  j  )i)c  oixm  fail  of  1943,  a  v.ast  acreage  *  ^'’cad,  ScatCd  Finance  MmisLCi  11s- 
rows  about  all  this.  Eden,  they  United  States  did  not  have  such  a  He  v’as  born  at  St.  Hyacintlie  Dccem-  revenues  suffer.  was  ready  for  the  .seed  drill,  and!*'’-'’  at  Clnuham,  Ont. 


the  li’iutc  fi,‘'urps  stiowing  fimt  stand  for  any  op-  scheme,  and  as  the  government  was  |  ber  20,  1381,  w-as  educated  at  St.  “The  pro.sperity  of  the  raihi-ay  suppli-cs  of  approved  seed  are  re-  ’F*’*’  minister  .said  that  a  year  .ago. 

4,-e,-c  mn,  l„  n,c  Cilbd  S-Sbl'cmSo"  j  '»’  '’-S'  on  Pa4b  !!■  ! ',-orto  i„  .l.b  lone  ,„n  d.p.nds  b,.  njj^ 


Kingdom  fluriiig  Marcti  fo  the  |  policy  on  the  part  of  Canada  and 
value  of  $11(1,(100.000  compared  I  other  dominions.  It  is  also  .said 


with  less  than  $G.'),000.(I00  in 
I'larcli  of  last  year,  Ihc  total  for 
tlie  first  Hirer  months  of  $28.3,- 


Eden  was  ready  to  get  out.  Now- 
even  Churchill  would  not  find  it 
plea.sant  if  Eden  got  out  and  wrote 
a  letter  about  it.  Last  time  Eden 


000,000  comparing  with  loss  than  stepped  aside,  he  won  a  great 
$  I  (iO.OOO.OOO  iu  tile  corrc.spondiftg  moral  battle.  All  this  may  be  so 


I  much  gossip,  but  people  back  | 
pcMOfI  of  144,).  During  the  same  from  Britain  who  should  know  .say  } 
period  sliipmen?  lo  Ihc  United  that  there  was  a  show-down,  Eden  | 
.Slates  increased  from  $200,000,000  -w-on,  the  ImperialLsts  lost,  and 
to  nearly  $27.’).000.000  compared  Eden  stayed, 
with  last  y  ear._  The  total  yolumc 

of  llie  i-ounirys  merchandi.se  ex-  j.qu  can  judge  a  battle  by 

port  trade  in  Hie  first  quarter  rose  the  sounds  and  the  .sign.s.  If  there 
from  $.'),50,00(),000  lo  over  $7.50,-  i.s  not.  proof  that  there  was  .such 
0(10.000  compared  with  a  year  ago. 


Hemispheric  Business  Convention  Must 
.  Search  For  Answers 


Post-War  Problems 
Becloud  the  Future 

While  it  may  tic  expceled  that 
production  will  continue  at  a 
high  level  unli!  Ihc  war  has  been 


an  argument  of  imporiali.sm  ver¬ 
sus  Kingism,  then  at  least  all  the 
sign.s  point  that  way,  and'  all  the 
eircumstancial  evidence  looks  that 
way. 

You  can  also  be  .sure  Hial  King 
was  not  too  keen  lo  go  to  an  im¬ 
perial  conference  w  here  .Smuts  and 
Clnirchill  were  going  to  have  their 


lirouglit  to  a  successful  conclii-  way,  on  imperialism.  But  once 
.sion,  lluM-e  already  have  been  in-  Eden  had  won  the  day,  then  it 
dications  of  varia.ions  in  condi-  -“Jil 

lions  in  various  industries,  and  if  any  policy  of  self-determ- 

tlie  slock  markets  arc  lo  be  taken  inaticn.  In  other  w-ords,  the  Hali- 
fis  aiiv  indU-alion,  there  would-  fax  program  was  rejected,  while 
'  4  ,  -III  the  hitherto  understood  principle 

appear  to  be  considerable  uncer-  of  self-determination  by  the  Do- 


lainly  and  a  degree  of  appreben-  minions  was  to  stay  in  force. 


sion  as  lo  w-liat  Hie  nearer  iqi- 
liroai-li  lo  viclory  may  mean  for 
industry  and  business  generally. 


Actually,  Britain  hasn’t  got  a 
kick  in  the  world  against  the  pres¬ 
ent  policy.  Chnada  is  sending 
more  troops  this  war  Hian  she  ever 


Undoubtedly  in  many  industries  Pad  in  Fraiu-e  la.it  war.  She  has 
there  is  a  huge  backlog  of  dcmaiul|  Hu*  third  largest  navy  in  the 

and  buving  power.  Already  con-  !u® 

.  •  .  .  .  I  United  Nations.  One  third  the 

siriiclioii  corilracis  are  iiu-reasing  ;  Bcyal  Air  Force  personnel  is  Can- 


in  volume  in  Hie  bousing  field.  It  adian.  while  Canada  has  an  addi- 


has  been  estimated  that  an  aver- j 
age  of  one  tianadian  family  will  j 
build  a  now  home  each  year  dur- 1 


tional  '200,000  in  the  R.C.A.F. 
Add  up  the  b'llions  in  gifts,  the 
hundreds  of  cargo  ships,  the  as¬ 
tronomical  totals  of  munitions. 


mg  tlic  post-war  decade.  The  dc-  and  you  will  realize  that  for  a 


inaiul  for  aiilomobilcs  i.s  expected  | 
to  run  into  Ibe  bundreds  of  Ihoii- i 
sands  and  the  same  demand  is  ex- ; 
peeled  to  lake  up  the  output  of ! 

(Continued  on  Fage  11)  i 


country  operating  on  a  self  de¬ 
termination  basis,  Canada  is  doing 
pretty  well.  Imperialism  could 
ask  no  more. 


HEMISPHERIC  trade  confer - 
ciK-es  arc  scheduled  to  take  place 
early  in  May  for  the  purpose  of 
advancing  economic  programs  en¬ 
compassing  almost  every  phase  of 
commercial  intercourse  between  na¬ 
tions.  This  second  session  of  tlie 
permanent  council  CAACP,  the 
Council  of  American  Associations 
of  Commerce  and  Production,  w-Cl 
of  course  be  attended  by  Canada, 
but  the  delegates  will  be  members 
of  Chambers  of  Commerce  and 
Associations  of  a  similar  charac¬ 
ter  rather  than  delegates  of  gov¬ 
ernments.  The  Association  is  one 
dealing  solely  with  matters  of  ecor.- 
omic  intercourse  and  is  not  con¬ 
cerned,  as  so  frequently  happens 
w'hen  governments  send  their  men, 
with  matters  of  political  prece¬ 
dence  or  with  items  of  “deep  poli¬ 
tical  significance.’’ 

It  is  a  curious  phenomenon,  but 
as  a  rule  gatherings  such  as  the 
one  to  take  place  on  May  4-8  are 
more  productive.  Tlie  reason  for 
this  is  probably  that  the  people 
come  together  quite  frankly  with 
a  view  to  doing  or  preparing  busi¬ 
ness  and  not  with  the  Idea  that 
they  have  to  exchange  signs  of 
goodwill  for  the  benefit  of  the  home 
press  while  failing  to  agree  on  any¬ 
thing  except  “on  principle.” 

Tlie  CAACP  is  not  a  war  agency 
designed  for  diplomatic  Intercourse, 
even  though  it  was  born  during  the 
pre-Pearl  Harbor  pliasc  of  the  war 
in  Montevideo.  It  Ls  one  of  the  few 
agencies  alive  and  kicking  today 


By  K.  C’.  EBTI4 

1 1  are  more  advanced  w  ith  their  spring 
,  ~  !  .  I  ,  work  the  dry  conditions  arc  causing 

year.s  to  come  and  of  accomplish-  hemisplicric  cohesion  into  a  poll-  I  some  w  orry, 

mg  wliat  it  set  out  to  do.  What  it  tical-  concept.  To  do  .so  now  would  j  in  .Manitoba,  and  particularly  Hie 

•set  out  to  do  w-as  quite  a  simple  definitely  and  permanently  enut  j  eastern  portion  of  Ih's  province, 

thing.  It  reflects  Hie  bewilderment  the  door  to  all  fui-thcr  explorations  j  there  was  a  fair  amount  of  .■’now 

of  business  in  north  and  south  for  a  saner  political  concept  than  on  Hie  ground  in  the  early  ,\pri! 

America  with  a  situation  of  com-  Hiat  of  regional  Isolation.  This  period.  'WHiilc  fhc  warm  winds  soon 

picte  trade  stagnation  as  tlie  re-  !  tendency  is  aided  by  the  fear  or  took  tliis  away,  the  .soil  is  ino'slcr 

suit  of  the  European  war  and  it  |  ar,  least  the  expectations  tliai  Eu-  ''ban  f u ’.'Hie r  •west,  and  a  fairly  good 


go,  the  .‘■ca.son  is  rather  earlier  than  i  shico  we  were  at  tiic  turniiig  point  ui 
normal.  That  is  t.ic  first  bit  of  luck  |  .successes  piling  up  on 

of  I9.}4.  (5ll  fronts.  By  the  time  the  fiftli  Vic- 

The  recent  rain.s  over  an  expan- !  'OO'  Loan  drive  w-.as  on,  it  had  be- 
sive  area  in  eastem  Saskatchewan  come  necessary  to  warn  agaiiist  » 
has  been  another  favorable  factor,  common  feeling  of  complacency. 

Th's  territory  w-as  comparatively  Now-  as  the  sLxth  loan  campaign 
dry-,  and  the  rain  was  needed  to  was  about  to  start,  developments  on 
make  a  reasonably  safe  ."leed  bed.  the  various  fronts  w-crc  leas  .'j>cc;a- 
In  southw  e.slern  Saskatchewan  and  |  cular,  he  .said.  “Progress  iiv  Italy  tor 
southern  .\lberta  w  he-rc  the  farmers  I  example,  has  given  rise  to  disa;i- 
are  more  advanced  with  their  spring  |  tContmueci  on  Page  11 1 


HIGHER  EARNINGS 
FOR  GEO.  WESTON 


i-eflccts  a  desire  to  pi-epare  for  all  !  rope  w-ill  not  be  too  pleasant  a  place  !  '’’vailable.  Up  to  j  N  e  t,  Excludincf  Roftindahic 


eventualities.  Tlial  tlicrc  were  a  lo  diplomatise  in  after  this  war  or  vvi-iting,  however,  Me.nito'oa  lias 


number  of  eventualities  Hiat  were 
worth  thinking  about  in  1941  — 
even  though  they  look  not  .so  liKcIy 
today— may  haie  been  forgotten 
by  now-,  but  business  certainly  re¬ 
members  them. 

Tlie  eventualities  included  the 
sealing,  hermetically  and  iierma- 
nently,  of  the  Pan-Europcan  econ¬ 
omy  by  the  w-inning  of  continental 
power.  Had  such  a  development  ta¬ 
ken  place  and  had  it  been  coupled 
w-ith  the  progre.ssively  more  intense 
Isolation  ot  Asia  by  Japan,  there 


that  Europe  will  not  be  too  free  a 

place  in  which  to  trade  after  thi.s  I  "  estorn  Canadian,  how-cver. 


Tax,  Equal  to  $1.61  a  Share 
for  1943  up  From  .$1.50 


w-ar.  For  all  we  know  these  fears  1  is  .not  a  type  that  stop.s  work  ini  Ltd.  reporus  foi 


may  be  fully  justified  by  w-hat  will 
transpire  in  1946  and  later.  But  it 
wc  wish  to  speed  up  this  develop¬ 
ment,  if  we  are  eager  to  force  Eu- 


I  order  to  worry  about  mo'sture.  He,' _  .  ui-  ■ 

pm.s  h:s  crop  in  and  takes  Tus 

chance.  All  he  know.s  now  is  that  ‘'“'"Pa/cd  with  $698.29 

spring  rains  w-ill  be  necessary,  if  not  ”  P’ccedmg  year.  Last  years  net  w.as 
for  rrermin.iHon  at  least  f.n-  eariv  *'9ual,  after  p’.-efcrrcd  dividends,  to 


rope  into  one  form  of  seclusion  germination,  at  least  for  «ici’  p.eferrcd  diiidends.  to 

rope  into  one  lorm  oi  seclusion  ...j,  .pu-  ,.«=i,u  .uo !  *L6l  a  snare  on  common  stock  vnile 

after  she  has  been  rescued  from  ^  ^  i^uit,  the  ,  fi..uPA  was  eaual  tn  si  5n  i  shire 

another  form  of  seclusion  then  all  "’ap  will  be  scanned  witb  j  a  share 

we  have  to  do  is  to  go  ahead  with 


more  than  usual  vigilance.  There  I  common. 

may  be  dust  storms.  droue-hLs  and  I  Earnings  are  exclusive  of  rcfiind- 


our  own  and  to  nroclaim  U  to  the  droughts  and  Laminp  are  < 

Piociaim  G  to  the  conditions  generally  but  wheal  able  portion  of 


w-orld. 

4*  *>  •> 

Until  w-e  know  better  tlian  w 


would  have  been  little  cliance  for  i  ^jo  now  that  there  is  no  hope,  it 


anyone  to  do  any  business  except 
w-lthin  the  licmtsphcrc.  To  be  pre¬ 
pared  for  this  eventuality,  and  in¬ 
cidentally  to  foster  biusiness  of  all 
sorts  within  the  hemisphere  re¬ 
gardless  as  to  developments  elsc- 
w’herc  became  the  concern  of 


ought  to  be  our  prime  cpncern  to 
put  our  own  house  in  order  and  to 
state  that  we  arc  willing  to  be  ac¬ 
commodating  to  all  others  wao 
would  do  likewise.  One  of  the 
things  that  we  may  profitably  do 


dry  conditions  generally'  but  wheal  ''ble  portion  of  e.p.  tax  which,  at 
particularly',  w-ill  combat  these  haz-  $360,000  for  1943  was  sqiial  to  89  cenis 
ards.  and  wheat  appears  to  be  the  share  on  common  stock  and  corn- 
popular  crop  this  season.  pai-eU  with  $71,895  of  refundable  e.p. 

No  5Iarketing  Worrien  tax  in  1942.  equal  to  18  cents  a  share 

Farmers  know  too,  that  their 'on  con.mon. 
grain  will  be  I'cquircd.  and  market- 1  Gross  book  value  of  fixed  assets  cf 
ing  conditions  cause  no  worry  at  i  $9,257,303  at  December  31.,  1943.  was 
a’l.  Plans  to  move  more  than  2.'200.- !  up  from  $8.6o5.S28  at  end  of 
i  000  buslicis  of  wheat  end  feed  grain  i  n;-ovioiis  ,vcar  and  funded  deot 
dai’y  from  the  prairies  to  La kc head  ^  was  reduced  from  $1,561,025  to  $1.- 


But  conslilutionally,  the  cleavage  |  which  have  a  very  rvasonable 
Continued  on  Page  3.  i  chance  of  staying  alive  for  many 


taa’'^  inrf-s  mLilL°-"‘’aLsaeif  i  States  and  Eastern  ;  373.250.  Net  working  capital  at  $l.'- 

CAACP  and  1..S  membe.  associa  to  lind  ou..  how-  many  people  .are  i  Canadian  consumer  points  for  110  1840,356  w-as  practically  unchanged 

thic  rthcerver  refer-pri  evcii  iiow  to  talk  buBines.i  qays,  Until  the  end  of  'he  present  i  from  figu4-c  of  $1,852,606  at  ctid' of 

Last  week  this  observer  referred  .^-,.1,  jf  quj.  business  men  wlvo  crop  vear  on  Julv  31,  were  made  at'  1942 

to  the  present  tenUemiy  on  the  part  ^t  the  IVIay  meeting  can  do  ;  a  conference  cafled  by  Hie  Emer- '  Business  so  far  in  1944  has  been 

of  a  nunibar  of  people  to  try  ana  tiq.,  regards  to  the  group  of  |  gency  Grain  Transportation  in  W.n-  ,  at  least  as  good  as  a  year  ago  and 

transform  the  economic  concep.  of  ^  countries  to  the  south  of  us.  we  ;  nipeg  last  week,  from  present  Indications  the  results 

- — -  - - -  I  I-  .  I  :  shall  have  advanced  a  couple  of  ;  To  iiandie  this  onormou?  tonnage  |  for  the  current  year  sho'uld  be  vea- 

steps.  It  will  be  much  mo-.-c  prof;:-  'of  g-a  n  will  reeuh-e  13.00  railroad  '  sonablv  satL^faetory,  F.  W.  St.La.v- 
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shall  have  advanced  a  couple  of  ;  To  iiandie  this  onormou?  tonnage  |  for  the  current  year  sho-.ild  be  vea- 
steps.  It  will  be  much  mo-.-c  prof;:-  'of  g-a  n  will  reeuh-e  13.00  railroad  '  sonably  satL^faetory,  F.  W.  St.  La.v- 
able  tli.in  if  wc  pl.acc  obsrrvcr.s  at  .cars,  of  an  average  1,700  buslicis  |  rcncc,  presideni,  in[orm.s  shareliold- 


Coniinued  on  Ptie 
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CROP  REPORTS 

f 

jA.S  in  previous  years,  the  Bank  of  Montreal 
will  publish  during  the  season  frequent  reports 
on  the  progress  of  the  crops. 

These  crop  reports  are  telegraphed  to  various 
centres,  from  which  they  will  be  mailed  free  to 
all  who  require  them. 

Application  to  be  put  on  the  mailing  list  may  be 
made  in  person  or  in  writing  at  any  branch  of 
the  Bank. 

BANK  or  MONTREAL 

FOUNDED  IN  1817 


CALGARY  POWER 
PROFITS  STEADY 

Operating  Revenue  for  191*1 
Shows  Material  Increase  I 
but  Deductions  Higher 


CANADIAN  OIL 
NET  EARNINGS 


General  Business 


AT  «T QHADr  Is  Now  Displaying 
AT  $1.43  SHARE  I  Greater  Stability 


Tnuomo  v^r  K  I*,  tax. 

,T)I,7I6 

.':o,-,.s.s8 

1  >opi('cir4tion  . 

BI7.71I 

.\nioi  t.  lT>ni|  ili.'n  . .. 

41. 4.7* 

4 1,  lot 

ikil.iticr  . 

KU.SIH 

I’rof.  (livi.lenils . 

o.Vi.OdH 

1!hI.  ti>  .sinplii.':...  . 

7s.r>,sH 

.80,816 

riior  .-uri'lus . 

,716.881 

;J9.’>,467 

6.75,141 

•T'iiiiiIk.s  a'ijK’tni  . 

1.07:’ 

11.740 

OOl.OO.j 

666,881 

To  coni  ing.  i  c.« . 

•TO.OOO 

Karn*’:!  siirplii.^  .... 

.I'J  1.60.7 

616,881 

Company  Limited  for  the  year  ended  - 

December  31st.  1943.  shows  a  further  |  _  a  »t  *  fv  *  nAlIfPn 
increase  in  earninsrs  from  operations  ,  V  I  AIU/AIIA  I/IIWmI/ 
of  the  company  and  its  wholly-owned  I  1  V  f T  Lll\ 

.subsidiaries  with  net  income  closely  j  _  .  ^  .mm  /vnn 

approximating  that  for  19-12.  not-  MAp^U  UCT  ||hh 

ithstanding  increased  provisions  llinilvll  llLll  Vl  1 

for  depreciation  and  taxes.  j  _ 

(ilross  i-evcnuc  from  operations  for  | 

the  period  under  review  amounted  i  Increase  in  Operating  Expens 
to  ?3.170.991  compared  with  .'53.097.- 1  Taxes  Offset  Mod- 

7Sj  for  the  preceding  fiscal  yenr.  .  ,  .  .  _ 

« err  I  1  fiq  I  <‘ralc  Oiiin  in  Gros.s 


Moderately  Higher  Than  1942  | 
Figure  of  $1.25  a  Share 
On  Common 

WORKING  CAPITAL  UP  | 

I  Annual  reiiort  of  Canadian  Oil 
Companies  Ltd.  for  year  ended  De¬ 
cember  31st,  1943  shows  a  moderate 
increase  in  net  earnings  as  compared 
with  preceding  year  in  face  of  a  slight 
contraction  in  operating  profits  for 
year  under  review.  Net  after  all 
charges  for  1943  was  equal  to  J1.43 
a  share  as  compared  with  $1.25  a 
share  reported  for  1942.  Betterment  I 
in  net  was  due  to  absence  in  fig-  j 
ufcs  for  latest  year  of  a  write-oif  to  j 

_  inventory  reserve  for  which  sum  of ' 

$150,000  was  appropriated  in  1942  ac-  ; 
."o.i.sss  counts.  i 

Balance  sheet  reveals  an  improve-  I 
'  ment  in  already  strong  net  working  j 
Kit.SKi  capital  and  cash  position  of  compan.v. 
;)54,oiH»  Income  account  shows  net  operat-  ! 
“.sn^  in?  profit  for  1943  of  $1,521,898,  abou,  I 
t’Ti.’titt.v  *7000  lower  than  figure  for  preceding  I 

- year.  Depreciation  write-off  was  $6,-  , 

^?i’740  greater  at  .*621.644»  and  appro-  | 

_ L!_  priation  to  pension  fund  up  $10,000  I 

uitfl.hxi  at  $60,000  while  debenture  interest  I 
was  slightly  lower  at  $56,083.  Tlicre  I 
yie.ssi  no  WTlte-off  to  inventory  reserve  j 
as  against  $150,000  in  1942  while  in-  I 
'  come  and  e.p.  taxes  (excluding  $51,-  i 
I  D  i  702  refundable  portion  of  e.p.  tax  | 

jI\  j  were  .$103,953  greater  at  $418,953.  ,\f-  j 
-  j  ter  all  charges  net  earning.',  were  $2),- 
Ir  K  i  higher  for  last  year  at  $365,213,  ! 
/I  1  !  Hcfundable  portion  of  excess  pro-  ■ 
i  fits  tax  included  in  1943  profit  wa.'?  ; 


Recession  Since  The  First  of  The  Year  Has  Been 
Only  Slight  —  Prodi#ctive  Activities  Have  Con¬ 
tinued  Steady  Since  High  Peak  Reached— Bank  De¬ 
posits  Lower,  Wholesale  Prices  Still  Advancing  And 
Speculative  Stock  Trading  Somewhat  More  Active 
With  Prices  Slightly  Lower. 


Ttlii.  r INANCIAL  Tiiviijifc,  iiiM, l94l 

Has  Been  IINEW  ROADS  WILL 

HELP  OPENING  UP 
“nr  NORTHWEST  AREAS 


INDEX  OF  ECONOMIC  CONDITIONS 


ir935-39-r0i 


CANADA 


Alaska  Highway  not  the  Only 
New  Gateway  to  Rich 
New  Territories  ( 

BIG  SKEENA  PROJECT  i 


SHARES^  JRADED 

MONTREAL  STOCK  EXCHANOE 


to  $3,170,991  compared  w  ilh  .$3,097.-  Over  Taxes  Offset  Mod-  Profit  and  los 
7S3  for  the  preceding  fiscal  yevir.  I  -rain  i '-.in  r..n=-  .\ cars  compare  a 

Operating  cxpcnsc.s  verc  .$! .169,.393  }  cralc  (jdin  in  Gros.i, 

.as  against  $1,086,106,  leaving  net  ,  - 

revenue  from  operation.s  of  •'52.301, .'>98  ■  Southern  Canada  I’ovcr  Co..  Lim- 
jn  comparison  uith  .$2,011,679  ror|i'<'rl.  reporLs  for  monlli  of  March  N>t  .>pe,.  t.iorjt 

Ihe  preceding  year.  Addition  of  in- 1  earnings  at.  $281,916.  up  $13.-  p'nsfo,,'*  / ,°n.i  ' ' 

vestment  and  other  income  of  .$59.-  i  I’'  '  from  $26S...29  in  the  same  month  ijpb.  interest  . . . . 
Ill  (.$57  625  in  1912)  resulted  in  a  i  ■''fie''  deduction  of  $89,791  Invent,  reserve,, 

bafance  (before  interest  charges.  Jc-  ft”'  oporaling  expenses,  taxes  at  $73.-  >ne.  &  E.7\  taxes 

preciation.  provision  for  taxes,  etc.)  ^99  .and  interest,  deprcc  ation  'and  x>t  m-ofit  . 

of  $2,361.01'2,  an  improvement  of  ap-  dividends  at  .$118, .155  a  surplu.s  of  pref.  dividends  . 

proximntelv  $292,000  over  the  com-  i>701  is  shot'll,  as  compared  with  Common  dividend 

parable  figure  for  1942 - .$2,069,304.  ’  .$.$.476  in  same_month  of  1943,  a  de- j 
Miscellaneous  interest  and  interest  |  vreasc  of  $2.i73.  j  Previous  surplu.s. 

requirements  on  Ihe  funded  debt,  i  f^or  the  six  months  ended  .March  j 


including  exchange,  aggregating  gross  carjiiiigs  amounted  to  .$1,582,- 
$671,175,  were  covered  3;32  times  '-'1  "S  compared  with  .$1,601,533  in 
(3.09  times  in  1912,  when  tlic  rcla-  corresponding  period  of  1913,  a  dc- 
tive  charge  was  .«669. 1,32 > .  From  the  i  vrease  of  $19,114.  .After  total  dcduc- 
resulting  balance,  $1,689,837  and  $1-  !  '‘0"s  of  $1,603,853.  against  $1.. 389.448 
599.872,  there  were  deducted  dOV:!  in  191.3  period,  a  deficit  of  $21,432  is 


equal  to  $2.58  per  shai-c  of  preferred 

and  36c  per  share 

of  common 

stock. 

Profit  and  loss 

figures  for 

1>as*.  U 

.'cars  compare  as  follcn's: 

Tear.s  Knded 

Dec.  31 

1!M." 

1042 

$ 

N>t  "PCI .  tii  o(i) 

i,.vji,.sn.s  1 

.V>..S7l 

Ueprociation  . 

621.614 

61.7.200 

Pension  fund  . 

Bo.oon 

.'lO.nnit 

Dob.  intcccsl  . 

ri6,f^G3 

Invent,  reserve.... 

Inc.  &  13.7*.  taxes.. 

“ll.S.Oa,'! 

;;  1.7.000 

Net  profit  . 

."tiri.i'  IS 

;un.L*i:i 

Pref.  dividonrls  .  . 

JHO.HOO 

m  i.ooii 

Common  dividend.-. 

IT.’,  .11 7 

172..717 

.Surplus  . 

;:2,7nt 

7  70‘-' 

Previous  surplu.s... 

1.221,84.'.  1 

21  4, 1  (3 

•Surplus,  c.f . 

l,2.'rf,.M6  1 

221,84.7 

•  HxcludltiB  .$31,702  rc'fundable  tax. 
In  balance  sheet  net  working  capi- 


■rom  til"  I  rrease  of  $19414.  .After  totaVdcduc-  tal  is  shown  over  $180,000  higher  than  unchanged  while  two  I  probably  show,  as  they  did  in  March, 

and  .$!.- !  "f  •$1,603,853.  against  $1,389,448  at  end  of  preceding  year  at  $3,059,-  '  acceded  to  a  slightly  position.  The  Mmc  Variation  m  trend.  Such  in- 
■d  (191'.'!  in  191.3  period,  a  deficit  of  $21,432  is  157,  current  assets  showing  an  in  -  I  changes  of  the  month  in  the  slrate-  |  tlexes  will  show  variation  in  monih 


;  I  '  ^  ~  Special  C'orrc.<)poiMlcDce 

115 - 1. _ A  I  > _ L_J _  I  ■  / _ |.g  Winnipeg  —  In  their  enthusiasm 

Is  _  if\  Al  !  1/1  major  engineering  enter- 

.fi  /  \  /'V  I  i\  t  /  ~  priaes  as  the  building  of  the  Alaska 

It  in  A  /  l~1  ~7  1  I  i  7  V  higiiway,  even  western  Canadian-? 

>r  *5r  I  7K?t  TT  I  lT  hf-HlOO  have  overlooked  the  progress  which 

11  95  — — [V-| — -nr - jxri — I — — — nTT"! — T — - 1'^ - — - 95  ‘f*  the  opening  up  of 

[3  I  I  '  -  ''*'®**’  north'and  by  other  noad- 

i  ^5  ■  ^ _ j  '  '  ^  I  \i _ I  A  _ building  feats  which  have  little  mil- 

,  i  31  f~'  i  l/y  s  gnificance.  'This  year,  for 

, ■  I  7S  I  I  I  !  I  !  iVV  (  ~  -Tie  '  c-xample.  it  will  be  possible  for  a 

iqm  - — ^ — — 7^ — — ‘ — - nyl - k— 1 —  <5  motorist,  to  ride  from  the  head  of 

I  -OOfT] - ..  .  ..^r, - _ — ^ _  .  .  the  lakes  to  Grande  Prairie  in  the 

^  ~  COMMON  STOCK  PRICES - H-  SHARES  TRADED  -L - eoo  far  norther  Peace  River  area  of 

150 _ .  uummun  diULArniUCo  on  Alberta  over  either  paved  or  gravel 

j  _  \  ^  I  ■  '  **®**^®^^^  STOCK  EXCHANGE  “  highway.  Soon  too.  the  last  semain- 

^  ^  TZ _  .1  r  i  r — — — — — —  in?  segmenft?  of  Number  One  hlgh- 

g  I  100  ~ :i7 ^  '  n  k  t\  —  completed,  linking  easi- 

I  \ — f — - V  lAi - T-i — - tVt~ - - -0°  Canada  with  the  great  prairie 

•■i  Hi"  I  I  I  I  n  11=  r\vUlA)U-^/'1-44vLLJ4  "'S." S/'eS*,.™  ,«(hcuo„.  o» 

e|  ,  .,p  193  M  3b  4t  4$  W2$'I>  '3$  ^4®  'jg  gasoline  are  likely  to  dampen  an 

-I  '  1  I  I  1  i  I  1  I  I  I  nj  1  I  I  i  I  I  j  I  I  rn  I  1 300  enthusiam  which  might  be  gener- 

-|  u/uAi  real  c  nniere  ‘  — ' — ' — ' — f' — ated  among  motorist-touTistiS,  the 

0  j  120^'^  WHOLESALE  PRICES  /Yj -  BUSINESS  OPERATIONS  -200  ll'est  visualizes  the  gravelled  high - 

t  - — 1 — - - -1-1 — — j — j— -j — I — I  J  •  1  > ^1  "'^ly  to  far  northern  Grande  Prairie 

:[  100 - Jr-T - — - -/•  ^ rfr _  as  a  medium  of  tieing  in  tihe  rich 

M  _ N-  . . ^  I _ ‘ r  n  northiand  of  Alberta  with  the  rela- 

■  !  fio  I  I  I  I  I  tlvely  older  settled  areas  of  the 

•  I  - — — - — — — — O  prairies. 

M  AAiJiaifAu  DAun  nniAre  '  '  — — — — - - - — ' — ^ — '~1 — I — —  Msuiitoba’s  northland  has  already 

■  j  -  DOMINION  BOND  PRICES  ZL  BANK  DEPOSITS  ISO  been  opened  up  by  the  highway  10 

MO - - 1 — ^ ■  "i"*. -  x__  igQ  The  Pas  and  the  Hudson  Bay  rail- 

!  100 _ _ _ _ 1  .  - 1 — — — — — - — - ; - —  .way,  while  Saskatchewan  has  the 

gQ  _ _ L _ i  J'^ i  ^ ^  r~  _ _ _ heav-y  mineralized  region  in  the 

!;  _  u-j  ~  “j  p“  [  - - - - f  iivv - 120  Montreal  lake  area  awaiting  devel- 

I  I  “  ~7  '  ^  r~  ^  -77  =  =-  opment  and  already  survieycvl  by 

"t)  I  Vy*;  ''I - — I - - =  _ _ _ ' _ 100  the  C.P.R.  for  a  railway  lire.  The 

—  I  '  '  j  i  j  ~  — — I — — - -  I  - 80  Arctic  circle  is  not  the  remote  re- 

•t’O  — - i — ! - - — — ! LJ ! _  I  I  i  I  ri  I'  I  I  I  I  I  I  I  I  "  I  "t"-|fcn  S-on  U  is  popularly  supposed  to  be. 

10  ,IS  '40  ’u  IJZ9  30  W  Skeen*  Read  Soon 

^  ^  in  addition  to  the  Alberta  enter- 

Tlie  chrijigc  in  the  major  factors  indicating  the  trend  |  recerjion  in  the  index  of  business  operations  was  c<^-  priae,  construction  of  a  highway 
of  economic  conditions  was  of  minor  proportions  in  Putatively  small.  A  large  numl^  of  factors  indicating  along  the  turbulent  Skeena  river, 

'  March  The  deposit  liabilities  of  Uic  banks  the  pre-  PWfiuction  show«^  advances.  A  further  one  of  the  toughest  buOding  jobs 

•  larcii.  t  ucposii.  ipuuics  or  uic  uanss,  i  c  p  c  mcrease  was  indicated  fer  wimlesale  price*  while  com-  o^'er  tackled  on  the  North  American 

dominant  component  of  the  money  supply,  recorded  a  mon  atock  prices  were  at  a  slightly  lower  p(58ition.  continent,  which  has  beisn  in  prog- 
further  recession  at  the  beginning  of  the  month.  Speculative  trading  was  somewhat  more  active  than  inj  ress  for  two  veers,  will  he  finisli^l 
Dominion  Government  balances  allowed  a  decline  wh'le  the  preceding  month  while  Dominion  bond  prices  re-  py  midsummer.  The  Wghway,  de- 
other  classes  were  at  a  considerably  higher  point.  The  mained  uncliangcd.  signed  to  provide  an  outlet  from  the 

The  index  of  economic  conditions  since  the  peak  was  reached  about  the  1 - "  ^ 

wa.s  nearly  maintained  in  March  IctAIIARTFR  TaS' roaS^  ^iJg  ^ 

from  the  preceding  month.  Two  of  ^  J,*’*  V*1»L»  iSl  vUxmlllCl*  emergency  projects  in  British  Col- 

the  six  major  factors  recorded  aU-  bu  "mess'’ and'^productivc  ^indexe^  wlli  (*  1 1  rC  ADD  UYfUCD  ^er  the^  ^rmioii  of^Grorze  D* 

vanccs.  one  was  unchanged  while  two  probably  show,  as  they  did  in  March,  SALES  ARE  HIGHER  ArehibaM.  ^katoon  city^g!nee^; 

receded  to  a  slightly  position.  The  Mmc  variation  m  trend.  Such  in-  * 

changes  of  the  month  in  the  slrate-  ^«xes  will  show  variation  in  monih  ^  government  as  field  engineer  in 


WHOLESALE  PRICES 


DOMINION  BONO  PRICES 


BUSINESS  OPERATIONS 


BANK  DEPOSITS 


The  index  of  economic  conditions  since  the  peak  was  reached  about  the 
wa.s  nearly  maintained  in  March  l>eginning  of  tlie  present  year.  Now 

from  the  preceding  month.  Two  of  maximum  of  war  procluc- 

...  .  ,  .  ,  has  apparently  been  attained.  ■ 

the  fiix  major  factors  recorded  ad-  business  and  productive  indexes  will 


C.LL.l$t  QUARTER 
SALES  ARE  HIGHER 


figures’  in  brackets)  provision  for  rcportc.4,  as  compared  with  a  surplus  crease  of  over  $725,000  at  $5,329,553  gic  factors  were  of  minor  propor-  month  movements  according  Up  10  per  CCnt  Over  Last  Year  charge  of  the  project, 
income  and  o'lccss  profits  taxes  —  of  •$4-.087  in  the  same  period  of  and  current  liabilities  being  up  about  tions  throughout.  Tlic  recession  In  the  comiwncnts.  Employment,  for  ex-  .  ,  .-ij  The  fact  that  45 

.$531,716  ($.303,888):  depreciation  —  o''  '■)  decrease  of  $33,319.  Com-  $545,000  at  $2,270,396.  Cash  is  up  at  the  deposit  liabilities  of  the  banks  ®mple.  after  seasonal  adjustment,  re-  An  uai  meciingf  tolQ— income  wooden  bridges  have 

$681,05]  (,$617,714);  amortizatku)  parativc  figures  for  M.-irch  and  for  $783,745  from  $251,294  on  previou.?  was  of  most  significant  influence  on  1  latest  date  Decline  Levelling  Out?  structed  in  the  111  n 

of  bond  dwcount  —  .$41,154  in  both  ^•'■-‘'1 1’  monihs  of  current  fiscal  year  balance  sheet  and  Dominion  bond  the  general  index.  •  ‘®‘‘,  which  statistics  are  available,  ---j  >  -  - 

periods;  and  preferred  dividends  --  folio'';  holdings  are  $200,000  higher  at  $500,-  a.  marked  decline  was  recorded  ini  official  iiidex  of  the  phy.si- 


periods;  and  preferred  dividends  —  folio"; 
$354,000;  leaving  net  added  to  sur- 
plus  account  in  both  years  of  $78,-  );roh'"s  ,.ai'n. 
.586  and  .$80,816  respectively.  Oiier.  exp. . . 

'I’hc  report  points  out  that  in  1943  :  'I'.-ixe.s  . 

there  was  expended  on  capital  ac-  ■  *'’an'ri''li' ''is' 
count  for  additions  and  improve-  ! 
mcnls  to  property  the  sum  of  .$343,-  Toi.-il  ilcriiict.s 
376,  from  which  the  deduclion  of  ^  ^  ^ 
property  retired  or  sold  left  a  net  six'mo,l(hs_ 
increase  in  capital  .^ssets  of  ■$278,373.  «;i-o.'..s  earn.  . 


A  marked  decline  was  recorded  in 


for  which  statistics  are  available, 
while  the  official  index  of  the  phy.si- 


CSI.MUi  'JiiS.lJC!)  1.7, (11 ; 


000.  Receivables  are  moderately  lower  the  Dominion  balances  held  by  the  f®'  .f'l  * 

at  $1,068,644  and  inventories  sonic- 1  chartered  banks  at  the  beginning  of  basis  recorded  a  gam. 

M**'**?r  I  what  higher  at  $2,977,164.  March  compared  with  the  preced-  Measured  by  th6  weekly  tiond  of 


Annual  Meeting  told— Income  bridges**'  htle  " 

Decline  Levelling  Out?  structed  in  the  111  miles  of  new 

_____  road  gives  some  idea  of  the  work  in- 

I  ,  volved  in  building  the  highway. 

;  At  annual  meeting  of  Canadian  which  connects  two  stretches  of  un- 

j  Industries  Ltd.,  held  in  Montreal  finished  highway  between  Prince 


i  IntoTT'st.  flop.. 

j  and  divids... 

1 18.335  116,802 

j  Total  deducts.  . 

281,21.7  261.8,73 

1  Surplus  .... 

701  3,170 

Among  the  liabilities  accounts  pay- 1  mg  month.  The  decline  was  from  Itidc 


Measured  by  the  weekly  trend  of  during  past  week  George  W  Hug-  Bupert  and  Hazelton,  a  distance  of 
dexes  of  industrial  materials  and  |  ppesidenfc  and  managing  director. 


MG.s-a'c  i.Ki;  able  are  up  over  $340,000  at  $1,873,003  5474.9  miUion  to  .$233.4  million.  Gains  Canadian  farm  produi;^.  wholesale  '  .  ^  ’  to  the  Canadian  National  railways 

- - and  taxes  payable  more  than  $200,000  ^.ere  shown  in  each  of  the  three  other  a>ad  retail  prices  were  slightly  highei-  ‘«ar^o*a®M  or  me  righ.-of-way.  and  some  placet  wa.<? 

10.31)2  higher  at  $357,393.  Depreciation  re-  -lasses  considered  in  this  connection  March  than  In  the  precedhig  company  for  1943  were  up  4  p.c.oier  necessary  t«  pour  rock  into  the 

..ream  ..  bbild  .,..1'..  for  Ihe  r..d. 


Following  are  comparative  con-  1  (.'I'rr.  rxiv 


1..'.'?2.t2l  l.(;i)1,.'i,'!.'.  »I!).11I 
MO  4(;i.;;o7  :i7.S.';;i 


is  equal  to  approximately  60  pcr.ccnt  lipn  to  W  124  million  thus  reaebin-'  laiary  standing  was  102.7  and  a  frac-  o®”''  so  narrmv  was  the  space  between 

of  Capital  i^seu  which  are  shewn  f"  w  h4b  n^b  m  hwtorv  tion  of  an  advance  is  indicated  for  mountains  and  the  river.  The 


5oIidatcd  cai’nin^s  for  the  past  three 
V  ears: — 


Oper  rCNonuf 
Oper,  expenses  . 

Net  revenue  . 

Int.  on  investments 
Other  income  . 


10(3 

1012 

X 

$ 

.3,4711.001 

.•;,O07.7S.') 

!.160,.303 

L’,OI1.r*7!t 

51,7.3.7 

0LM10 

7.679 

.7.51.7 

2.761,012 

L’.060.;;ai 

OLTt.rio:; 

626.5.78 

44,842 

42.874 

I  .'ixe.s . 

Intcrofrt.  fl 
and 


. . .  4,(,.a..,  ,11  829  641  as  comoared  with  til  I  fT  Xch  ^i^auentlv  a  high  ^'■®  indications  that  the  rate  of  the  stupendous  job  also  invo!v.!d‘  bla*t- 

.  ouH.ot’iJ  127  41*6  •o.iOGs  »ii,6J9,o4i  as  comparcQ  witn  $ii,-  bififh  level  of  notice  deposits  augurs  Maicn.  consequently,  a  new  n.gn  ii,  net  income  which  inm  a.#  MiU/ki  hnis- 

•  r.....  :  .  Net  working  ,,.^1  for  the  success  of  the  new  Vic-  Point  in  recent  yearn  was  recorded  by^l  I^r  cen^d^^  Th^  ShwartraJSfe?  ono  Afth. 

nid.?...  .I....8I  .a. 21  11.6(0  capital  figures  for  past  2  years  arc  tory  Loan.  Tlic  deposit  liabilities  «n  i''*®  he$inning  of  the  month  unoei  yi.arji  may  VvAninw  rmiie?  in  North  4mrr 

.  ms  Vn'ti  Cline  for  the  third  co^ecutive  momh.  aa^anres  m  M®rcii,  prediction  at  this  time,  however,  is  scenery  from  austere  mountains  and 

,.pa«p  $  $  At  tnc  bcguining  of  December  i.he  K  hazardous,  because  profits  *r«  ui-  glaciers  to  green  valleys  and  nest- 

Pfif'it'  .'urrent  assetf  .=>,2.21), .V..7  4,60).n?.S  deposit  liabilities  reached  an  histori-  ♦  ♦  t  1  vorced  to  a  nAnsiderahl*  extent.  frAm  lin»  farmlands  (^lltstan/^ino•  rvninta 


,  Tot.n!  deducts 
Surplu.s  . . . 


!.«o.3.s.-,;i  1„>0,|4S  It, 40.7 
y2I,132  12.087  *33,51:) 


2  compared  herewith : 


Total  income  .  .. 
Hond  int.  &  p.x<  h. 
Other  int.  (.Vet).. 


F.alance  .  1,6.80,837  1.309,87 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser*  and  Valuator* 
Estotc*  Managed 

CALGARY  CANADA 


."urrent  assets . 

Current  liabilities.. 


Net  "ork.  capital. 


3.059,157  2.870,247 


.  i-i.io-  i-.)8<  oo.oi.i  Cline  lorine  tnu-d  co^ecutive  monui.  j  prediction  at  this  time,  however,  is  scenery  from  austere  mountains  and 

•  Dc'ci-pase.  .  $  $  At  the  beguoning  of  December  i.he  K  hazardous,  because  profits  *r«  ui-  glaciers  to  green  valleys  and  nest- 

1  Deficit.  .urrent  aesetr. .  .a,..^,.ao3  4,601.04,8  deposit  liabilities  reached  an  histori-  ♦  ♦  vorced  to  a  <x>nsiderable  extent  from  ling  farmlands.  Outstanding  poinui 

-  lies...  -•-*  -o  •  •  ■  cal  maximum  and  the  decline  from  Common  stock  prices  were  shaded  the  efforts  put  forth  and  the  pro-  *re  the  Seven  Sisters  ‘peaks  and 

Profit  Declin*'  ShoMn  '  work,  capital.,  3.059,157  2,870,247  that  time  h^  been  of  relatively  mi-  in  the  month  under  review,  a  minor  ductlon  results  achieved.  The  spread  tiny,  glistening  Rainbow  Lake. 

"  _  ”  propiortions.  The  index  at  the  ricessUHi  I'uiving  been  indicated  from  between  costs  and  selling  prices  has  _ _ _ _ _  ■ 

By  Oil  Selections  Ltd.  .  ‘  beginning  of  March  was  181  againsi,  the  standing  of  82.0  in  February.  No  for  some  products  become  so  narrow  to  <94,278  pounds,  a  of  21 

-  183.4  in  the  preceding  month.  spectacular  change  has  occurred  in  that  profit  levels  are  extremely  vul-  per  cent.  , 

I  Toronto  —  Net.  profit  of  $2,478  is  STEELOY  OPTIONS  CLAIMS  .J.  4*  +  the  general  index  and  speculators  are  nerable  to  a  drop  In  sales  volume.”  xhe  passenger  miles  flown  amount- 

I  reported  by  Oil  Selections,  Ltd.,  lor  steeloj’  Mining  Corporation  an-  Greater  stability  is  now  being  re- 1  cautious  pending  war  developments.  Directors  were  re-elected  and  at  a  ed  to  6,229,600,  an  Increase  of  69  per 
1943.  compared  with  net  of  $8,418  the  jiounccs  acquisition  of  a  working  op-  ®ordcd  m  business  operations  in  speculative  trading  was  more  active  subsequent  meeting  of  the  hoard,  cent  and  the  mail  pound  miles  were 

year  before.  Gross  revenue^  was  $19,-  tion  on  14  claims  from  Duquesne  Accordmg  to  the  index  used  in  March  than  in  the  preceding  George  W.  Huggett  was  re-elected  206,288.000  reflecting  a  decrease  of 

270,  compared  with  $36,545.  Current  Mining  (Company.  The  claims  arc  ^  connection,  the  standing  in  month,  the  index  rising  from  61.3  to  president  and  managing  director;  H.  7  per  cent. 

assets,  plus  investments  and  ad-  the  most  westerly  of  Duquesne’.?  March  on  the  preliminary  basis  was  68.3.  Dominion  bond  prices  were  oreville  Smith,  C.B.E.,  first  vice-  - — 

vances  to  Borradaile  Oik.  totalled  property,  and  adjoin  Nipissing  asso-  236.3.  The  change  from  the  preceding  steady,  no  change  being  indicated  president:  R.  W.  Sharwood  a'as  ap-  ALTA.  nuUGATION  DISTRICTS 

$264,626,  against  current  liabilities  of  ciates’  ’ground  to  the  north  and  east,  inonth  was  a  downward  movement  of  from  the  stabilized  position  of  the  pointed  vice-president  and  treasurer  Calaarv  There  are  now  eleven 


STEELOY  OPTIONS  CLAIMS 

SteeIo>’  Mining  Corporation  an- 


ALTA.  IRRIGATION  DISTRICTS 

Calgary.  —  There  are  now  eleven 


$47,375.  A  previous  diamond  drill  hole  which  about  a  half  a  j>oint  and  the  decline  i  preceding  months.  The  net  result  of  and  Her’oert  H.  Lank,  vice-president.  i-riMHAn in  Smithpm  Ai 

Company  sold  Lone  Pine  Oil  Co.’s  cut  highly  silicified  porphyry  con-  from  the  first  month  of  the  year  was  |  the  above  mentioned  movement  was  - 

interest  in  the  Burt  well  in  Oklahoma  sidered  identical  with  Uie  ore  of  the  a  full  point.  The  minor  nature  of  I  the  recession  in  the  index  of  econom-  ...r^’aAw.n  i^c  q  vin  ^’r#>- 


m  me  duii.  wcii  in  uKidLiinma.  sweiea  loencicai  wiin  uie  ore  01  ine  a  xun  puiia.  me  muiur  nai,ure  Of  the  re(ression  in  tne  inoex  01  eoor.om-  d*  4*  •  »  T'nafft** 

and  disposed  of  the  interests  in  East  neighboring  Beattie  Gold  Mine,  it  is  the  recession  emphasizes  the  steady  ic  condition  from  144.1  in  February  uarier  8  1  raixic 

Texas  wells.  'stated.  condition  of  productive  operaiions  to  143.7  in  the. month  under  review.  Gain,  C.P.  Air  Lines 

Th-c  historical  maximum  was  reach-  ^ 


Ths  Minuter  oi  Finance  of  the  Dominion  of  Canada 
offers  for  sale 


$1,200,000,000 

Sixth 

VICTORY  L 


LOAN 


Dated  and  beating  inlereat  from  1st  May  1944,  and  offered  in  two 
matunUes,  the  choice  of  which  is  optional  with  the  purchaser,  as  follows: 


16  years  and  1  month 
J%  BOyOS  DUE  Ut  JUNE  1960 
CoUabla  in  or  after  1957 
Xeteiest  poyable  1st  June  ond  December 
Denominations,  ^ 

$50,  $100,  $500,  $1,000,  $5,000,  $10,000, 
$25,000,  $100,000  or 

rccftf;’  vtftrtr,  innofN 


3  years  and  10  months 
IH%  bonds  due  1st  MARCH  1948 
Noncaliable  to  maturity 
Interest  payable  1st  March  and  September 

TVi^rtiw  f  tin 

$1,000,  $5,000,  $10,000,  $23,000, 

$100,000 

ISSUE  PRICEt  100% 


ISSUE  PRlCEt  100%^  ISSUE  PRICEt  100% 

The  proceeds  of  this  loan  will  be  used  by  the  Government  to  finance  ezpenditnree  for  wot  purposes 
The  lists  will  open  on  24th  April  1944,  and  will  dose  on  or  about  13th  May  1944. 
Taitlications  for  thesR  bonds  ruy  be  made  through  any  victory  loan  salesman,  any 

I  BRANCH  IN  CANADA  OF  ANY  CHARTERED  BANK,  ANY  AUTHORIZED  SAVINGS  BANK,  TRUST  OR  LOAN 
:  COMPANY,  OR  THROUGH  THE  WAR  FINANCE  WORKERS  AT  YOUR  PLACE  OF  EMPLOYMENT,  FROM 
WHOM  COPIES  OF  THE  OFFICIAL  PROSPECTUS  AND  APPUCAHON  FORM  BUY  BE  OBTAINED. 


DEPARTMENT  OF  FINANCE 


APRIL  1948 


r/„nTrir  frem  irTi  in  February  Big  Quarter’s  Traffic  acres  ^own  to  less  than  3.500  acres. 

(  1C  condition  from  144.1  in  Febrijary  e  v  ^  An  irrigation  district  is  a  contiguous 

5  to  143.7  in  the, month  under  review.  GaiH,  G»*  •  Air  Lines  grea  in  which  several  farmers  are 

Th-c  historical  maximum  was  reach-  ■  provided  ■with  water  from  a  common 

ed  in  December  and  January,  minor  Tlie  Canadian  Pacific  Air  Lines’  source  for  Irrigation,  and  the  con- 

;  recession  having  been  shown  in  the  traffic  report  shows  that  passengers  trol  of  which  is  vested  in  an  organ- 
j  last  two  months.  carried  during  the  first  three  months  ization  set  up  for  the  purpose.  In 

A  majority  of  the  factors  indicat-  of  this  yosr  totalled  22,483,  an  in-  ^j],  including  about  68,{X)0  acres  of 
(  ing  the  trend  of  mineral  production  crease  of  65  per  cent  over  the  same  irrigable  land  in  586  small  private 
I  recorded  gains  in  the  latest  month  period  last  year.  The  goods  caiTicd  irrigation  works,  there  are  nearly 
'  for  which  statistics  are  available,  totalled  2,430,840  pounds,  a  decrease  one-half  million  acres  of  irrigated 
j  The  gold  receipts  at  the  Mint  were  of  18  per  cent  and  the  mad  amounted  land  in  Alberta, 
j  266,365  fine  ounces  against  233,746  ,  n  ■ 

I  fine  ounces.  After  seasonal  adjust- 
I  ment,  an  increase  of  six  and  a  half 
poirts  was  sliown  in  the  index.  The 
index  of  mineral  production  was 

255.5  in*  February  and  a  further  m-  9 

crease  is  indicated  for  the  monih 

under  review.  iv/ 

4*  4*  4* 

The  flour  miUlng  industry  ivas  W 

more  active  in  the  latest  month,  an  '  ts  M  *  g 

increase  of  9  p.c.  having  been  shown  /§W  M  .  /MW  ^  mm  f 

in  the  index  of  output  in  the  Indus-  I FR  VMM  MEM  MEW  I fa  VMmmmwW  “ 

try.  A  further  gain  was  recorded  in  w  ■  ”  w  ”  ^%/MwWW%/w  • 

the  operations  of  the  meat  packing 
industry.  While  the  index  of  cattle 

IT  COSTS  ONLY  $3.00  A  yiAR  FOR  REGULAR 
™pJ'?T.Sry‘X«“Vw»'.r^  WEEKLY  DELIVERV  TO  A  CANADIAN  ADDRESS 

considerably  higher  level  in  Ma"3h, 
the  gains  in  both  factory  cheese  and 

creamery  butter  being  greater  than  . . . u 

normal  for  the  season  The  gain  in 

the  index  vi’as  15  p.c.  to  157.7.  The  THE  PINANCIAL  TIMES, 

rise  in  raw  cotton  consumed  by  the  | 

textile  industry  was  consid^a’oly  252  Notre  Dome  Street,  We»t, 

greater  than  normal,  the  index  gain-  ,1  .  1 

ing  from  130.6  to  158.0.  The  total  In  Mentreol.  j 

March  was  16,304,000  pounds.  - - - - ,  _ 

The  lumber  section  of  the  forestry 
industry  was  more  active  in  March 

than  in  the  preceding  month.  A  gain  AeUrei#  . . . 

was  Indicated  in  the  newsprint  sec¬ 
tion  although  it  was  less  than  nor-  v  _  ..  . 

mal  for  the  season,  the  total  havmg  . . . .  . . 

been  252,002  tons  against  240,005.  The  I 

index  of  the  export  of  planks  and 
boards  rose  from  83.9  to  100.8.  Wood 

pulp  exports  were  at  a  higher  level  yCARLV  SUBSGIliPTIOM  RATE 

whUe  shingles  receded  after  seasonal  FfcARLT  WPUCIFMUW  KAIt 

adjustment.  The  evidence  points  to  a 

recession  in  t^  o^rations  of  the  Canada,  $3.00  a  year  -  •  -  $1.75  for  six  month:, 

iron  and  steel  industries.  Britaia  •  -  •  $3.00  a  year,  Canadian  funds 

Consti-uctlon  contract  awarded  1^  United  Statea,  $3.50  a  year  •  •  $3.00  for  six  noatbs 

March  were  $31.0  million  against 

$16.2  million  in  February.  The  index  MA*  ati  -*-fa — \  draft*  a«d  tHonty  ard«r«  psyaSU  la  tiw  CMaarj: 
rose  from  132  to  242.  Gains  were  re¬ 
corded  in  the  distribution  of  com¬ 
modities  by  wholesale  and  retail  I 

trade.  'B5S5S5555iSSS55S55fi5iS555SSS^5Sii 


THE  PINANCIAL  TIMES, 

252  Notre  Dome  Street,  We»t, 
Mentreol. 


9  A 


YEARLY  SUBSCRIPTION  RATE 


fa  Canada;  $3.00  a  year  • 
la  Great  Britaia  • 
la  United  Statee,  $3.50  a  year 


-  $1.75  for  six  monthj  ( 

$3.00  a  year,  Canadian  funds  i 
•  $3.00  for  six  noatbs  1 


Mah*  all  ctiman,  drafts  a«A  monty  erStrt  payakU  la  tiw  Catpavy. 


THE  FINANCIAL  TIMES,  APRIL  21,  1944. 


STABLE  MONEY 
FREE  TRADE  ARE 
GREATEST  NEEDS 


And  So  The  Victory  Loan 
Gets  Underway 


THE  LAST  pre-loan  week  is  now  drawing  to  a  close  and  in  a  few 
Dr.  James  Stresses  Chief  Post*  days  the  major  effort  will  have  to  be  made.  Whether  the  campaign  will 

War  Requirements  Before  receive  any  impetus  from  outside  developments,  or  whether  its  success 

U  S  Oreanization  depend  on  the  impulses  which  have  been  and  are  being 

*  ”  created  consciously  from  day  to  day  remains  to  be  seen.  One  thing  may 

'  however  be  said  even  now.  Those  who  are  charged  with  putting  the 

'  SHOULD  ACT  NOW  loan  over  the  top  will  want  to  approach  the  job  without  hoping  that  for- 

_  such  outside  stimulants.  The  only  thing  they  may  bank  on  for  certain 

Philadelphia  —  The  two  most  im-  persuasiveness  of  their  appeal  and  the  hard  work  they  will  have  to 

portant  elements  in  the  entire  foim-  deserve  and  must  have  the  support,  the  active  support,  of 

dation  of  prosperity  in  the  future  ®''®ryone  who  is  able  to  extend  it. 

are:  monetary  stabilization  and  the  There  are  a  few  simple  rules  which  can  be  applied  to  any  situation 
liberation  of  world  trade  declared  Ur.  every  circumstance.  Everyone  with  even  a  grain  of  authority, 

F.  Cyril  James,  principal  and  vice  whether  the  authority  be  based  on  his  position  as  se’ccted  leader,  or  as 
chancellor  of  McGill  University  in  an  employer  or  whether  it  be  based  on  chance,  every  one  with  authority 
address  delivered  here  before  the  an-  ought  to  get  behind  the  loan.  Not  in  the  third  week,  when  deficits  are 
nual  meeting  of  the  Academy  of  ^  made  up;  not  in  the  second  week  when  the  first  rush  of  applica- 
Political  and  Social  Science.  **  safely  tucked  away,  but  right  from  the  start  and  right  through 

He  pointed  to  “the  extraordinary  campaign. 

complexity,  even  from  an  economic  he  in  authority  only  means  that  one  has  a  certain  amount  of 

viewpoint”  of  the  many  problems  influence  over  one  fellows.  There  is  a  lot  of  good  propaganda  that  can 
■which  would  face  Caanda  and  the  he  done  in  offices  by  seniors  for  instances,  especially  by  those  who  are 
United  States  after  the  war.  Dr.  dealing  with  a  lot  of  young  women  employees.  It  is  perhaps  not  necessary 
James  stated  that  “an  international  ^he  chairman  of  the  board  gets  into  the  brawl  but  there  are  many 

monetary  standard  is  essential  to  P®®P’®  subsidiary  authorit'es  who  in  this  cause,  are  "expendable.” 
world  trade  and  world  prosperitv  Almost  every  plant  of  any  size  at  all  has  machinery  to  take  care  of  the 
If  we  are  to  have  a  world  monetary  routine  pep  work  but  to  get  “the  mostest  the  fastest”  it  requires  a  great 
system,”  he  said,  “it . . .  must  be  ere-  individual  and  often  quite  personal  basis, 

ated  by  the  joint  and  cooperative  has  long  ago  become  clear  that  individual  subscriptions  must  come 

action  of  several  countries.  It  docs  ^  ®n  increasing  eatent  from  the  class  of  people  that  is  encompassed 
not,  to  my  way  of  thinking,  matter  roughly  by  the  term  plant  labor.  The  frozen  white  collar  man  can  not 
whether  all  countries  participate  at  ^  relied  on  to  make  up  the  gaps  as  he  once  could.  Therefore  those  who 
the  beginning.  Indeed  it  would  seem  'vish  to  exercise  whatever  Influence  they  may  possess  should  try  .to  get 
to  be  foolLsh  to  wait  untU  all  coun-  from  the  cliche  which  used  to  draw  and  become  themselves  somc- 

meTh^dii^d  what  more  steep^  in  the  problem  that  is  to  be  fought, 

ther  is  it  essential  that  the  exchange  Aside  from  the  employes  group  there  is  another  group  of  people 

rates  initially  fixed  should  in  aU  cases  can  be  influenced  satisfactorily  when^-er  the  object  is  a  vrorthy  one. 

be  regarded  as  possessing  that  per-  Modem  man  is  invariably  an  individual  belonging  to  a’l  sorts  of  organ- 
manence  usually  attributed  to  the  As  long  as  the  loan  campaign  is  one  that  is  of  vital  imporunce 

law®  of  the  x/rerfe®  anH  Persian®  *0  rcoson  whatsoever  why  elected  officers  and  others 

•TV.-  1®  that  s’tBn®  acknowlodgcd  position  of  leadership  should  not  work  their  heads  off 

^^irh^at^n  daiafon  thr  to  thcir  congregations  moving  in  the  right  way.  This  applies  to  all 

narl^nf^thiVartinff  anH  tnfvs/rPBnnn  Organisations,  ocmposed  of  a  multitude  of  people  who  can  not  be 

p  t  of  th  leadii^  a  d  t  .  n-  reached  by  employees  councils  or  by  suggestions  from  the  boss  because 
^ble  fwwers  to  up  machuw^  of  many  instances  they  work  their  own  little  furrows  outside  of  other 

this  kind,  not  on  the  basis  of  their  organised  efforts. 

r^pective  self-interKts,  but  with  a  j|.  distinct  pity  that  the  old  system  of  family  authority  is  not  as 
1^^*  perform  to  effective  as  it  used  to  be.  Time  was  when  the  head  of  the  house  which 

the  whole  I'^orld.  frequently  took  in  a  lot  of  disjointed  territory  could  exercise  his  sway  for 

Fundamentally,  however,  the  per-  good  or  bad  because  of  seniority  or  because  he  happened  to  be  the  man 
manence  of  any  international  mone-  with  the  largest  estate  to  leave.  A  great  deal  of  independence  has  entered 
tary  system,  claimed  the  speaker,  de-  peoples’  lives  now  and  the  clannish  authority  is  failing.  But  wherever 
pended  “upon  the  existence  of  a  con-  {].  jg  possible  for  a  man  to  influence  his  wddely  scattered  family  that 
tinuing  system  of  world  trade.  Thero  influence  ought  to  be  exerted. 

can  be  no  international  system  with-  There  is  a  tendency  to  think  that  this  is  just  another  loan  effort, 
out  a  modification  of  the  various  bar-  ^nd,  thanks  to  the  “big  shots”  and  the  big  insurance  companies,  it  will 
Tiers  and  other  obstacles  to  interna-  go  over  the  top  as  a  matter  of  course.  The  idea  must  be  put  across 
tional  trade  which  had  grown  vith  that  this  is  not  just  another  loan,  but  that  it  may  well  be  the  most 
the  rapidity  of  a  coral  reef  during  important  collective  effort  ever  made  by  the  Canadian  people, 
the  year  from  1929  to  1939.”  There  may  be  impulses  to  stir  up  the  larggard  before  this  loan  is  over. 

Low  Tariffs  Not  AU  There  may  be  happenings  abroad  which  will  make  it  clear  to  all  that  this 

is  not  just  another  loan.  We  should  however  emphasise  the  fact  that 
In  Dr.  James’  view  tariff  reduction  much  more  than  just  a  few  battles  may  depend  on  its  success.  As  a 
was  not  an  end  in  itself.  “What  we  matter  of  fact  too  many  people  are  already  convinced  that  money  docs 
have  to  achieve,”  he  said,  “is  not  low  not  influence  the  course  of  battles.  Tbc  idea  that  our  long  term  economic 
tariffs  but  an  increase  in  the  total  sanity  will  depend  on  the  response  is  a  talking  point  which  no  one  can 
volume  of  goods  and  services  import-  dispute  and  there  are  a  great  many  people,  almost  all  of  the  grown  ups 
ed  into  the  various  countries  of  the  in  this  country,  who  have  a  very  good  financial  reason  for  praying  that 
world  ...  It  is  the  desire  for  other  our  money  may  retain  its  value. 

people's  goods  that  is  the  funda-  Those  who  are  too  callous  to  think  of  others  when  they  refuse  to 
mental  basis  of  trade,  and  if  that  buy  a  bond  are  usually  selfish  enough  to  think  of  themselves.  Which, 
desire  is  not  present  in  all  of  our  everyone  will  admit,  is  a  pretty  good  convincer  that  bonds  ought  to  be 
discussions,  a  game  of  chess  would  bought.  Patriotism  alone  may  be  enough.  Patriotism  combined  with 
probably  be  as  useful  in  International  healthy  selfishness  would  mfCkc  sure  that  this  loan  will  be  a  success. 

offatrs  as  any  tariff  conference.”  - 

Offering  a  specific  proposal  “in  this  and  Rehabilitation  Administration,  behalf  of  the  Minister  of  Finance 
rontroversial  field,”  Dr.  James  sug-  Washington;  Dr.  Percy  E.  Corbett,  that  tenders  had  been  accepted  for 
gested  that  a  start  might  be  made  Institute  of  International  6tudie.«.,  the  full  amount  of  an  issue  of  .?65.- 
“by  studying  the  possibility  in  all  Yale  University  and  Francis  B.  Sayre.  000,000  Dominion  of  Canada  o-month 
western  countries  of  a  complete  free  diplomatic  adviser  Foreign  Relief  and  treasury  bills,  dated  April  14  and 
trade  in  regard  to  food  stuffs,  agri-  Rehabilitation  Administration,  Wash-  due  July  14.  Average  price  was 
cultural  and  mineral  raw  materials  ington.  99.903,  indicating  a  yield  of  0.389. 


Edmonton  -  Refunding  proposal  Approve  Amended 


of  Political  and  Social  Science,  were 
Sir  Arthur  Salter,  SMilor  deputy  di- 


er  cent.”  and  class  B  stocks  of  Dominion’s  pre- 

-  ferred  r.nd  common  stocks  and  of  all 

Announcement  was  made  during  unpaid  dividend  accumulations 


rector-general  United  Nations  Relief  |  past  week  by  the  Bank  of  Canada  on  thereon. 


Notice  Of  Cali  And  Redemption  To  Holders  Of 

CITY  OF  BRANDON  414%  DEBENTURES 

DUE  JANUARY  I,  mis 

TAKE  NOTICE  that  the  City  of  Brandon  hereby  calls  for  redemption 
end  intends  to  redeem 

All  4 ',2%  debentures  issued  by  it  dated  the  First  day  of 
January  1941,  maturing  the  First  day  of  January,  1966, 
and  numbered  AX  1001  to  AX  1970,  both  inclusive,  and 
BX.r001  to  BX  1014,  both  inclusive. 

and  such  call  for  redemption  is  in  accordance  with  the  terms  of  the  said 
debentures.  -  •  . 

The  said  debentures  are  redeemable  and  will  be  redeemed  at  lace 
value  and  accrued  interest  on  interest  due  date 
JUNE  30,  1944 

at  the  following  places: 

IN  THE  PROVINCE  OF  MANITOBA:  At  the  main  office  Imperial  Bank 
of  Canada  in  the  Cities  of  Brandon  and  Winnipeg, 

IN  THE  PROVINCE  OF  BRITISH  COLUMBIA:  at  the  main  office  of 
Imperial  Bank  of  Canada  in  the  City  of  Vancouver, 

IN  THE  PROVINCE  OF  ONTARIO:  At  the  main  office  of  the  Imperial 
Bank  of  Canada  in  the  City  of  Toronto, 

IN  THE  PROVINCE  OF  QUEBEC:  At  the  main  office  of  the  Imperial 
Bank  of  Canada  in  the  City  of  Montreal, 
os  provided  in  the  said  debentures. 

AND  FURTHER  TAKE  NOTICE  that  funds  required  for  redemption  of 
the  said  debentures  will  be  available  at  the  time  and  places  mentionea 
above. 

AND  FURTHER  TAKE  NOTICE  that  all  interest  will  cease  to  accrue 
on  or  in  respect  to  the  said  debentures  after  the  date  set  for  redemption, 
June  .30,  1944  and  all  said  debentures  shall  becofne  due  and  payable  June 
SO,  1944. 

RiATED  at  the  City  of  Brandon  in  the  ProNince  of  Manitoba,  this  Fifth 
Ray  of  April,  1944. 

SIGNED  ON  BEHALF  OF  THE  CITY  OF  BRANDON: 

L.  H.  McDORMAN,  F.  FOSTER. 

b  Mayor.  Acting  Treasurer. 

G.  A  HALL.  O.  L.  HARWOOD. 

■V  City  Clerk,  Supenisor. 


First  Quarter  Traffic 

Gain  C.  P.  Air  Lines 

Traffic  gain  is  reported  by  Cana¬ 
dian  Pacific  Air  Lines  for  first 
quarter  of  current  year  with  22,4.53 
passengers,  an  increase  of  65%  over 
the  like  period  of  1943. 

In  the  first  three  months  of  the 
current  year,  the  company’s  planes 
carried  2,430,640  pounds  of  goods,  a 
decrease  of  16%.  Mail  carried  totalled 
494,278  pounds,  off  22%  from  the 
first  three  months  of  last  year. 

Passenger  miles  flown  reached 
6,229,600,  up  69%  from  1942.  while 
mail  pound  miles  at  206,288,000  were 
7%  lower. 

N.  B.  SELLS  ISSUE 

Fredericton.  —  Hon.  J.  J.  Hayes 
Doone,  Secretary-Treasurer,  an¬ 
nounces  sale  of  $5,500,000  debentures 
to  a  group  of  underwTlters  headed 
by  Smith,  Barney  &  Co.,  New  York. 
The  four-year  issue,  offered  to  the 
public  at  99%  was  sold  to  the  syn¬ 
dicate  at  97%%  and  carries  coupon 
rate  of  2%%. 


DOM.  GAS  &  ELECTRIC 

Dominion  Gas  &  Electric  Com¬ 
pany  will  redeem  on  May  15.  1944,  it 
is  announced,  all  of  its  collateral 
trust  bontl.s,  6%%  series,  due  July 
1,  1945.  From  and  after  April  14, 
1944,  Guaranty  Trust  Co.,  New  York, 
trustee,  or  Montreal  Trust  Co.,  at  its 
principal  office  in  Toronto,  will  take 
up  and  pay  for  the  bonds  at  the  re¬ 
demption  price,  101%  of  principal 
amount,  plus  accrued  interest  to  May 
15,  1914. 


UNIT.  SECURITIES  N.Y.  LIFE  ENTERS 
REPORTS  A  LOSS  ITS  lOOth  YEAR 

But  Contraction  on  Gross  In-  Report  for  191, '5  Shows  Busi- 
come  for  1943  More  Than  Off-  ness  in  Force  of  .S7.3I0  Mil- 
set  by  Drop  on  E.\penses  lion  at  End  of  Year 


Annual  report  of  United  Securi¬ 
ties.  Limited,  for  the  year  ended 
March  31,  1944,  reveal.s  a  not  deficit 
after  all  charges  of  .59,012,  as  com¬ 
pared  with  a  net  deficit  in  the  pre¬ 
vious  year  of  $10,095. 

Gross  income  of  $94,269  .showed  a 
decrease  of  $332,  while  general  ex¬ 
penses  were  $1,280  lower  at  SI, 14.3, 
and  bond  interest  and  cxcliange  at 
$102,169  showed  a  smaH  reduction. 
Ca.sh  on  hand,  amounting  to  $124,- 
983  was  $71,811  h’gher. 

The  total  book  value  of  invest¬ 
ments  on  March  31,  1944,  was  $8.- 
339.629  which  compares  with  ,$8,- 
601,656.  This  i-eflects  the  distribu¬ 
tion  during  the  year  of  the  assets 
of  Montreal  Development  and  Land 
Co.j  Ltd.,  10,000  shares  of  wh  cli 
were  held  by  the  company.  In  this 
respect  the  company  received  2,318 
shares  of  Montreal  Industrial  Land 
Co.,  Ltd.,  together  with  $71,900  in 
cash;  the  resulting  loss  of  $210,128 
was  charged  to  investment  reserve. 

Net  deficit  carried  forward 
amounted  to  $34  028,  as  compared 
with  $25,563  for  the  previous  vear- 
end. 

bay-cumberl.\nd  plan 

Bondholders  of  Bay-Cunibcrland 
Properties,  Ltd.,  Toronto,  have  sanc¬ 
tioned  a  scheme  for  reorganization 
of  company’s  capital  structure  wuh, 
among  other  matter  the  extension  of 
the  maturity  of  the  bonds  to  No¬ 
vember  1,  1958,  and  reduction  of  in¬ 
terest  from  6%  per  cent  to  3!i  per 
cent  over  the  extended  term. 


Toronto.  —  Experience  gained 
tiirough  financial  i)anics,  interna¬ 
tional  wars  and-  epidemic.s  art’  <  f 
priceless  xalue  to  an  Insur.inre 
Company  and  financial  institution, 
which  could  not  be  acouired  i.-i  aii.v 
other  way,  George  L.  I  lM''"i.-t')n, 
president  of  the  New  York  l.ife  In¬ 
surance  Company,  stated  at  th-'  in¬ 
augural  meeting  of  the  lOOtli  y.ar 
of  the  Company. 

Mr.  Harrison's  address  wa.s  re¬ 
layed  to  about  I4(t  meetings  simul¬ 
taneously  held  throughout  the 
North  American  Continent.  In 
Canada,  the  meeling.s  were  held  in 
Vancouver,  Montreal,  Quebec  and 
Toronto. 

The  Ontario  meeting  of  the  Can¬ 
adian  depar-rnent's  staff  took  th" 
form  of  an  inaugural  luncheon  at 
the  Roval  York  Hotel,  Toronto, 
under  the  chairmanship  of  ?Ir. 
Frederick  A.  Wade,  C.L.U..  Ir.- 
pector  of  .‘Vgencics  for  Canada 
with  headquarters  in  3'oront.o. 

Representatives  attending  vari¬ 
ous  meetings  spoke  of  the  long 
record  of  progress  of  the  company 
and  how  they  had  pro.spcred  wit'i 
its  growth  and,  too,  expressed 
great  satisfaction  with  the  en¬ 
largement  of  the  Canadian  per¬ 
sonnel  and  orgnnizntioti  with  pe.'- 
j  mnnent  headquarter.s  in  Toronto  m 
charge  of  territories  from  coast  to 
coast. 

Mr.  Wade  pointed  to  New  York 
Life  Company’s  vision  for  •.'V'l'n 
greater  expansion  in  Canada  in 
the  years  to  come.  lie  stated  that 
tile  number  of  signed  contract.s  for 
the  first  quarter  of  1911  is  greater 


Up-tO'the-Minute 
Investment  Information 

A  coniprcliensive  knowledge  of  all  types  of  investments 
aiul  iip-to-tlie-niinute  familiarity  with  ever  changing 
inve.stmciit  conditions  are  possessed  by  few  individuals. 
For  many  year.s  wc  have  been  assisting  clients  to  make 
.sound  investments,  to  revise  their  holdings  and  we  have 
provided  a  service  covering  safe  custody  and  manage¬ 
ment  of  their  securities.  Our  c.xpcrienced  services 
Iiavo  proved  very  helpful. 

We  believe  these  services  to  be  of  tangible  value.  They 
arc  available  to  corjKirations,  associations,  church  and 
educational  committees,  estates  and  individuals. 

Wc  Invite  Enquiries  From 
Anyone  Interested 

Crown  Trust 


Compaiiy^ 


Executors  ::  Trustees  ::  Financial  Agents 


MONTREAL 


TORONTO 


Our  Imports  Of  Capital 


Ottawa  —  The  import  of  capital 
into  Canada  arising  from  the  net 
sales  of  securities  to  other  counfrico 
was  slightly  less  in  January  than  in 
immediately  preceding  months,  the 
total  being  $6,100,000  compared  wi’h 
$7,800,000  in  December  and  $6,400,000 
In  November.  In  January,  1943,  the 
total  was  $11,300,000.  Net  .sales  of 
$7,800,000  to  the  United  States  in 
January  were  partly  offset  by  repur¬ 
chases  of  securities  from  the  United 
Kingdom. 

Sales  of  securities  to  all  countries 
in  January  totalled  $16,600.00(1  as 
compared  ivith  $17,000,000  in  Decem¬ 
ber  and  $19,200,000  in  January  of  last 
year.  Purchases  from  other  countries 
amounted  to  $10,500,000  compa’.-ed 
with  $9,200,000  in  the  pervious  month 
and  $7,900,000  in  the  correspouding 
month  of  last  year.  Sales  to  the  Unit¬ 
ed  States  in  January  were  valued  at 
$15,700,000,  while  purcha.ses  from  that 
country  totalled  $7,900,000. 


The  principal  source  of  the  import 
of  capital  continued  to  be  the  trade 
in  Canadian  bonds  witli  the  Unite.! 
States,  net  sales  of  wliicli  amountc:! 
to  ?6.300.000.  Eacli  group  of  Canadian 
bonds  was  sold  on  balance  and  there 
was  less  concentration  of  the  soles 
in  the  Dominion  and  Dominion  gviar- 
antced  groups  tlian  in  former 
months.  While  net  .sales  of  Canadian 
slocks  were  relatively  liglit  the  .s.-'les 
of  United  Statc.s  stock.s  continued  to 
be  substantial,  amounting  to  $2,000,- 
000. 

Net  repurchases  from  the  United 
Kingdom  amounted  to  $2,100,000. 
Purchases  of  Canadian  bond.s  ac¬ 
counted  for  $1,600,000  and  rcp.ir- 
cliascs  of  Canadian  stocks  made  up 
the  remaining  $500,000  .Mthougli  ;-t'll 
relatively  light,  net  .sales  of  sre'jri- 
tics  to  other  countries  of  $409,000 
were  larger  than  In  preceding 
montlis. 


than  for  tlic  same  period  in  19-!3  i 
and  that  the  business  written  in 
March  was  up  by  50  p.c.  over 
March  of  last  year. 

.Special  relayed  addresses  were  : 
delivered  b.v  the  President.  Mr. 
George  L,  Harrison,  and  Vice-l’r.''si- 
dont,  ..Mr.  L.  Scion  Lindsay.  j 

The  New  York  Life  has  more  j 
than  $7,340,000,000  of  life  Insur-  : 
aneo  in  forc-j  under  3  178,000  poli-  | 
eies.  Assets  on  December  31  1943 
amoimted  to  .$.3  312.?36,4.30:  li.->bili- 
tios  $3,127,731,977;  and  surplus  funds 
reserved  for  general,  contingencies 
$215,224,453. 

M’oiilreal  Bondlioltlcrs 

Will  May  30lli 

Announcement  is  made  in  current 
issue  of  the  Quebec  Official  Gazelle 
of  the  calling  of  a  meeting  of  bond¬ 
holders  of  the  city  of  Montreal,  in 
the  Wind'^or  Hotei,  on  May  ,''.0.  The 
hooks  of  the  city  will  open  here  and 
in  London  from  April  IS  1o  May  26. 
for  the  registration  of  bondliolders 
wlio  wisli  to  claim  their  right  to  at¬ 
tend  the  meeting  or  to  vote  either 
personally  or  by  prox.v. 

Purpose  cf  the  meeting  Is  to  sub¬ 
mit  for  at'proval  of  bondholders,  the 
propo.sal  for  the  refinancing  of  the 
eity'.s  debt  and  reorganization  of  the 
eity'.s  finances,  contained  in  the  by¬ 
law  recently  adopted  by  City  Coun¬ 


cil  and  approved  by  Quebec  Legisla¬ 
ture. 

•M.  &  O.  INTEREST  PAV.^tENT 

Notice  is  given  that  the  board  of 
directors  of  Minnesota  &  Ontario 
Paper  Co.  has  declared  to  be  due  and 
payable  on  May  1,  1944.  of  ail  in¬ 
terest  accrued  on  the  1st  and  colla¬ 
teral  mortgage  5%  inrome  bonds  of 
the  company  for  calendar  year  1943. 


Gorernment  Of  The  Province 
Of  Alberto 

Notice  To  Holders  Of  Province  of  Al¬ 
berto  Debentures  Which  Matured 
November  1,  1936 


Th€  P.ovifice  of  AlOetto  will  poy  intorcbf 
to  bono  fide  holdcfs  of  debentures  of  the 
above  'ssuc.  of  three  per  cent  per  onnum, 
in  respect  ot  the  holf-yoar  cnd'ng  Moy  1, 
1944,  ben^  Qt  the  rote  of  $15  00  aid 
^7.50,  rcspocl ivciy,  for  each  $1,0C0 
$500  dcncrrunation. 

HoJdets  will  b?  paid  inlerest  as  sfoted 
on  presentation  of  Iheir  debenture  or  dc» 
bcnturcr  for  notation  thereon  of  such  poy- 
mopt  of  inteicst  at  any  b. oiieh  cf  tls# 
Imperial  Bonk  nf  Catiado  m  the  Dominion 
of  Canodo.  Dohentuie%  should  be  o:com- 
ponied  by  the  usuol  ownership  certificate^ 
required  by  the  Dominion  Government  os 
in  the  case  of  coupons. 

Dated  of  the  City  of  Edmonton,  in  tiie 
province  of  Alberta,  this  15tb  doy  of  April, 
1944. 

(Sgd.)  SOLOM  E.  LOW, 

Provincial  Treosurer. 


D9.903,  indicating  a  yield  of  0.389. 
This  compares  with  0.387  for  pre¬ 
ceding  two-semi-monthly  .sales  and 
the  record  low  of  0.386  established 
March  2. 


Plan  Inter  Utilities 

Philadelphia  —  I'he  Securities  and 


and  handicraft  products.”  -  compares  witn  u.ooi  lor  pre- 

To  the  McGill  University  principal  . .  ts  u.  »  i  two-semi-monthly  .sales  and 

the  basic  problem  was  “not  one  of  AJta.  Debt  Proposal  the  record  low  of  0.386  established 

political  economy  but  one  of  preju-  Unacceptable  To  Gov't  _ 

dice.  If  a  world  economy  is  to  be  ^ 

established,  and  the  foundations  of  Aonrov^*  Atiienffecl 

a.  world  prosperity  are  to  be  well  and  Edmonton  —  Refunding  proposal 

truly  laid,  we  shall  need  more  tlian  by  British  bondholders  of  a  4  per  Plan  Inter  Utilities 

the  advice  of  experts.  Wc  shall  need  cent  basic  Interest  rate  on  Alberta  _ 

the  courage  and  wisdom  to  adopt  the  bon^,  together  with  the  recognition  p, securities  and 
advice  which  we  consistently  Ignored  of  the  unpaid  portion  of  the  interest  ^ 

during  the  period  between  wars  ...  and  allowance  for  differentials  would  ^  to  amend^ 

It  would  be  w-ellthat  we  should  tackle  be  entirely  unacceptabc  to  the  pwple  ^f  rccSltalizatioi  of  IiUe^- 

these  problems  with  courage  and  de-  to  Se^SrwWdh  wL 

termination  in  this  present  hour  of  ning  stated  m  a  letter  to  the  British  purpose  of  bringing  its 

conflict,  lest  in  the  more  sanguine  commit^.  original  plan  into  conformity  with 

atmosphere  of  the  Immediate  post-  Jf®  *be  conclusions  of  the  SEC  as  an- 

war  period  we  are  incUned  to  forget  nounced  in  the  latter’s  findings  and 

etS to  SlLlS  Jr  tho 

In  the  former  part  of  his  talk,  Dr.  present  bondliolders  with  JC  2,000.000  common  stock  to 

James  stated  that  to  the  realist  it  in  securities,  sent  a  strongly-worded  _jg  ~2o  stipulated  that  no  pre- 
•was  apparent  that  the  world  would  letter  February  1  to  Mr.  Manning,  payable  on  new  $3  50  pre- 

be  poorer  at  the  war’s  end  in  all  'out  The  letter  contained  settlement  pro-  fen-ej  stock,  retired  through  sink- 

two  respects:  “Wc  shall  be  richer  in  posals  and  suggested  Alberta  repre-  gp^  niachinery 

the  strength  of  our  Intentions  to  pro-  sentatlvcs  should  go  to  London  if  the  (g  nominate  and  elect  directors, 

fit  by  past  mistakes  and  to  persevere  proposals  are  turned  down.  Amended  p’an  provided  for  mcr- 

in  the  effort  to  attain  our  Ideals.”  Mr.  Manning’s  reply  said  the  gov-  of  Dominion  Gas  &  Electric  Co. 

Present  at  this  Philadelphia  con-  ernment  “is  anxious  to  rehablliratc  jj,(o  ps  parent  organization,  Inter¬ 
ference  were  delegates  representUig  the  finances  of  the  province  and  to  national  Utilities:  issuance  by  re- 
18  states,  10  cities,  97  colleges  and  take  such  action  within  reasonable  suiting  corporation  of  95,946  shares 
universities  and  many  international  and  equitable  limits  a«  will  have  the  of  53  50  preferred  stock  to  holders 
civic,  scientific  and  commercial  or-  effect  of  restoring  the  market  value  of  International’s  $3.50  prior  pre- 
ganizations.  of  Alberta  bonds  ...”  A  substantial  ferred  on  a  share-for-share  beisis. 

Sharing  the  speakers’  platform  amount  of  refunding  is  being  done  and  t.he  elimination  of  all  of  Inter- 
with  Dr.  James,  who  is  one  of  the  "at  considerably  lower  rates  than  4  national’s  $1.73  preferred,  class  A 
directors  of  the  American  Academy  per  cent.”  and  class  B  stocks  of  Dominion’s  pre-  1 
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it  was  tough  at 
Salerno,  /O0/ 


A  Message  to  Our 
Customers 

We  urge  all  our  customers  to  buy 
Victory  Bonds.  There  is.  no  better 
inx’cstraent.  Victor)-  Bonds  arc  as  good 
as  cash — the  best  security  you  can  have 
for  a  bank  loan  when  needed— and  they 
earn  interest.  We  have  no  hesitation  in 
suggcsthig  that  our  customers  withdraw 
money  from  their  savings  accounts  to 
invest  still  more  in  Victorv  Bunds. 


Do  YOU  think  the  going  is  tough  because  you  have 
io  pay  taxes,  because  you  arc  asked  twice  a  year  to 
invest  in  Victory  Bonds  .  .  . 

It  was  tough  at  Salerno  — too.  It’s  tough  at  Cassino, 
ant.1  on  tlie  Anzio  beach-hcaii— 

Jt  is  tough  dodging  flak  over  smouldering  Berlin — 

It  is  tough  herding  convoys  on  the  raging  North 
Atlantic— 

It  is  tough  to  be  away  from  home  for  two,  three, 
tour  long  years  ...  or  more. 

Let’s  be  realistic.  We  still  have  this  war  to  win,  and 
the  part  wc  arc  asked  to  play  is  to  “Put  Victory 
hirst ’’  — to  invest  in  Victory  Bonds  and  keep  on  in» 
vesting  to  the  Until  of  our  resources  until  Victory 
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IMPERIAL  OIL 
REPORTS  GAIN 
NET  EARNINGS 


crude  oil  producing  wells  completed 
in  Turner  Valley  in  1943,  and  at  the 
end  of  that  year  had  a  participating 
Interest  in  89  limestone  crude  oil 
j  producing  wells  and  83  shallow  crude 
I  oil  and  gas  wells  in  Turner  Valley. 


Foresees  Tax  Reductions 


New  York  —  There  will  be  reduc-  i  a  tax  structure  which  will  stimulate 


WUT  V  A  P  N  I  N  r  Q  In  the  Norman  Wells  pool,  the  tions  in  present  tax  rate,  after  the  rather  than  stifle  initiative,  risk  tak- 

ilLll  Li  sa  IV 11  I  U  iJ  company  drilled  12  wells  during  1943,  war,  Clarence  Francis,  chairman  of  “S*  and  production. 

_  11  productive  and  1  a  dry  hole.  This  General  Foods  Corporation,  predict-  Francis  said  that  there  is  an 

development  was  undertaken  for  the  ..j  af  annual  ®'^rage  of  one  investor  for  every- em- 

After  Increased  Charges,  purpose  of  supplying  the  crude  oil  ^  stockholders  at  their  annual  pioye  in  the  food  processing  Industry. 
Eaual  to  57.66  Cents  a  Share  needs  of  the  Allied  Nations  in  that  meeting.  "TheM  reductions  will  be  ne-  The  average  investor  ventures  $6300, 
aWITiLI?  ?  r!„If  fn  area,  and  Imperial  Oil  has  been  sue-  order  to  stimulate  and  and  It  requires  that  much  capital  to 

Against  54.di(  tents  in  obtaining  ample  oil  to  meet  encourage  demand-to  create  mar-  finance  each  new  Job, 

existing  requirements.  In  addition  to  which  in  turn  create  Jobs,”  Mr.  Accepting  the  fact  that  Industry 
CASH  POSITION  STRONG  ‘he  development  of  Its  proven  prop-  rrancis  said.  ‘  Individuate  mi«t  be  ^  provide  Jobs  for 

_  erties  In  the  Turner  Valley  and  N>r-  ehcoiiraged  to  buy  and  Invest,  Just  ret.jmjng  veterans,  Mr.  Francis  said 

Annual  report  of  Imperial  Oil  Ltd.  j  ‘he  company  and  f^’^'^'^iirSuceTuxel  to^reaS 

fn-  vear  ended  December  31st  1943  !  subsidiaries  continued  extensive  e:;-  mg,  so  will  reduced  taxes  mcrea.e  create  useful  future  work  for  mll- 

rcnects  a  ix’riod  of  widespread’  acci- 1  Ploratory  activities  in  Canada  by  the  power  and  stimulate  produc-  employes  who  have  done  a 

vlfv  for  comoanv.  showing  expansion  !  drilling  of  17  unsuccessful  explora-  remarkable  Job  on  the  home  front. 


CASH  POSITION  STRONG  I  ‘he  development  of  Its  proven  prop. 

_  j  erties  In  the  Turner  Valley  and  N  >r. 

Annual  report  of  Imperial  Oil  Ltd.  I  man  Wells  fields  the  company  anc 
for  year  ended  December  31st.  1943  !  subsidiaries  continued  extensive  e:;- 
reflects  a  period  of  widespread  acci-  j  ploratory  activities  in  Canada  by  th< 


rciisccs  a  p^noa  oi  wiae^sprcaa  acu-  - - - —  I  , —  %  fiAM 

vlfv  for  company,  showing  expansion  drilling  of  17  unsuccMsful  explora-  • 

bor'i  in  gross  and  net  earnings  as  ‘ory  wells.  11  of  which  were  In  Ai-  “Taxes  are  high  now.  due  to  war 
comoared  with  preceding  year  and  berta,  2  in  Saskatchewan  and  4  in  the  time  necessity.  Continuation  afte: 
a  "healthy  Improvement  in  net  wovk-  Nor‘h  West  Territories.  the  war  of  pre.9ent  taxes  and  pollciei 


"Taxes  are  high  now,  due  to  war-  "First  quarter  sale,  volume  ahowed 
time  necessity.  Continuation  after  a  12  per  cent  gain  over  a  year  ago 
the  war  of  pre.9ent  taxes  and  policies  and  earnings  for  the  period  will  ap¬ 


ing  capital  and  In  cash  position.  I  Total  production  of  Imperial  Oil'.s  would  act  only  as  a  retarding  influ-  proximate  66  cents  a  share,”  said  Mr. 

Despite  uicreased  allowance'  for  I  subsidiaries  in  South  America,  in-  ence.  Public  opinion  is  becommg  Francis, 

depreciation  and  further  expansion  eluding  the  interest  in  Mene  Grande's  aware  of  thte  condition,  and  I  be-  c.  M.  Chester,  chairman  of  the  exe- 
In  requirements  for  income  and  ex-  production  in  Venezuela,  was  28,-  lieve  it  will  demand,  in  peace  times,  cutive  committee,  who  this  month 

cess*  profits  taxes,  net  earnings  lor  I  912.857  barrels  compared  with  25,-  - - -  has  completed  25  years  with  the  com - 

vear  under  review  were  moderately  '  994,378  barrels  for  1942.  The  v>o‘en-  tic.s  was  maintained,  the  report  pany.  told  stockholders  that  a  cor- 


in  excess  of  those  for  year  previou.-. 
being  equal  to  57.66  cents  a  share 
on  outstanding  capital  stock  of  Com¬ 
pany  as  compared  with  54.38  cents 
a  share. 

Of  latest  year's  net  earnings,  34.72 
cents  a  share  was  derived  from  op¬ 
erations  in  Canada— apart  from  in¬ 
come  from  Canadian  producing  sub- 
.sldiaries— and  balance,  equal  to  22.94 
cents  a  share,  represented  intonie 
from  dividend.s  paid  by  subsidiaries, 
hicludlng  subsidiaries  operating  out¬ 
side  of  Dominion. 

Report  points  out  that  during  1943 
quantity  of  crude  oil  processed 
through  the  refineries  and  the  vol¬ 
ume  of  products  sold  was  at  highest, 
level  on  record.  During  the  year  a 
new  plant  was  opened  at  Calgary, 
new  tmits  added  to  the  Regina  re¬ 
finery  and  production  considerably 
inrrea.'rd  at  Sarnia  to  meet  growing  , 
deiTiands  for  gasoline  and  lubrlcant.s 
for  war  and  essential  purposes  and 
pe:rolruni  products  for  the  manufac¬ 
ture  of  synthetic  rubber. 

Pi-ofit  from  all  .somvc.s  iii  1943 
amounted  to  $31,478,628.  an  increase 
of  about  -SC.I.IO'.OOO  over  figure  for 
pvceeding  year.  Tliesc  figure.s  were 
after  deduction  of  .$1..''43,809  for  in- 
lentiiry  resrnr  in  slalement  under 
review  as  agatn'it  •?626,IT{Mn  1942  re¬ 
port.  Depreciation  allowance  wa.s 
nearly  $670,000  greater  at  $5,540,270 
and  Canadian  income  taxes  absorbed 
.$870,000  more  at  $10389,484,  leaving 
net  earnings  for  past  year  up  $885.- 
000  from  year  before  at  $15,548,37,1. 
Deduction  of  dividends  —  same 
a.moimt  for  each  of  past  2  years  — 
left  surplus  for  1943  of  $2,066,334  ts 
compared  with  $1,180,558  for  1942. 
Profit  and  loss  figures  for  past  2 
years  compare  as  follows; 

FROriT  AND  l.oss  ACCOUNT 


tial  output  of  the  producing  proper-  '  states 


poratlon  has  four  major  duties: 


1.  To  the  national,  state,  and  local 
communities,  the  duties  of  good  citi¬ 
zenship  and  sharing  in  proper  costs. 

2.  To  the  public,  the  duty  of  pro¬ 
viding  a  useful  product  at  a  fair 
price  In  an  open  market  after  honest 
presentation  of  the  product's  merit. 

3.  To  the  employe,  the  duty  of  ade¬ 
quate  reward  for  services  rendered, 
with  all  possible  Job  security;  good 
environment  and  working  conditions; 
Insurance;  and  respect  and  consider¬ 
ation  each  honorable  person  extends 
to  an  equally  honorable  person. 

4.  TO  the  stockholder,  the  duty  to 
deal  frankly,  and  to  safeguard  hte 
Investment  and  make  It  productive. 

Transcontinental  Shows 

Net  Loss  of  $21,019 

Transcontinental  Resources  Limit¬ 
ed  eportii  net  loss  for  the  year  ended 
December  31.  1943  was  $21,019  com¬ 
pared  with  $147,605  In  1942.  Cash  on 
hand,  a.s  shown  by  the  balance  sheet, 
was  $23,966,  interest  accrued  $628. 
and  advances  to  mining  companies, 
$105,416  against  current  liabilities  of 
$83,803. 


EARNINGS  DROP 
FOR  MRDUYN 

On  Production  Value  52  Per 
Cent  Greater  Net  Earnings 
For  1943  Cut  in  Half 


Annual  report  of  Noorduyn  Avia¬ 
tion,  Limited,  1943,  .rhows  a  wide  in¬ 
crease  in  production  for  vear,  the 
value,  at  cost,  being  $33,115,000,  up 
52%  over  the  production  value  for 
1942.  Operating  profit  at  $835,451 
compared  with  $1,314,347  and  after 
all  charges  and  provls  ons,  including 
depreciation  and  taxes  retainable  net 
profit  available  on  the  common  stocK 
of  company  amounted  to  $20,179, 
equal  to  21  cents  a  share,  aj  com¬ 
pared  with  $38,234,  or  41  cents  a 
share  in  1942,  Refundable  portion 
of  the  E.P.T.  of  $122,000  was  equiva¬ 
lent  to  additional  .$1.30  per  common  j 
share.  No  definite  ruling  haa  yet  I 
been  obtained  with  regard  to  tlic 
company's  standard  profit. 

Balance  sheet  shows  current  assets  1 


-  .... —  - - -  1944 

at  $31,204,792,  exceeding  current  lia» 
bilities  of  $29,648,904  by  $1,595,888.  as 

H  compared  with  $1,495,884  at  end  of 
1942.  Surplus  cwrried  forward  at 
end  of  the  year  increased  to  $98,751 
from  $78,573. 

er  connection  with  operations 

directors  report  says:  “Production, 
both  Harvard  or  AT-16  Advanced 
Trainer  type  aircraft,  under  license 
from  North  American  Aviation.  Inc., 
a.  and  of  the  Noorduyn  Norseman  or 
UC-61  Transport  type,  of  the  com- 
pany’s  own  design  continued  at  an 
ip  accelerated  rate  during  the  year, 
yy  Total  number  of  aircraft  produced 
51  duiing  the  year  was  1,228,  an  In- 
;i-  crease  of  more  than  100%  over  1942 
ig  figure  and  of  more  than  600%  over 
;t  the  figure  for  1941.” 

K  "Production  of  the  Harvard  has 
9,  now  stabilized  at  approximately  tha 
1-  peak  late,  reached,  and  present  In- 
a  dications  are  that  this  rate  of  output 
n  will  be  required  until  well  in  1945. 
I-  Production  of  the  Norseman, 
n  i  although  currently  running  In  excess 
!t  j  of  contract  schedules,  has  not  yet 
c  reached  its  peak  and  no  abatement 
in  thp  requirements  for  this  type  is 


Der.mber 

81—  .... 

1343 

1942 

$ 

$ 

$31,479,629  $23.m3,.')22 

0,54:',270 

4.969,076 

$23,339,3.>«  $24,191,446 

10,399.484 

0.318,349 

$13,r.49.9T:i 

$14.66.3,097 

13,492.3.39 

1.3,482,539 

$  2.066.331 

$  1.190,,3.-,S 

30.014,782 

.37,376.4.39 

$41,081,116  $39,757,016 

57.66c 

54.3SC 

per  share....  57.66c  54.3Sc 

a— .Vfter  Inventory  reserve  of  $l,54o.S09 
In  1543  and  •$6'J6,170  in  1342, 

b — .\fter  adjustments. 

Ill  balance  sheet  net  working  capi¬ 
tal  at  end  of  1943  is  shown  up  over 
$9  million  from  end  of  preceding  year 
at  $69,604,722  with  current  asset.s 
$3,200,000  greater  at  $90,716,432  and 
current  liabilities  $5,825,000  lower  at 
$21,111,710. 

Cash  holdings  are  up  over  $9.8 
mUlion  at  $22,991,828  and  government 
and  other  bonds  up  more  than  $2 
million  at  $7,284,369.  Receivables  arc 
lower  by  over  $9.8  million  at  $23,- 
061,595  while  Inventories  are  a'ooui 
$1.2  million  higher  at  $37,378,640. 
Fixed  assets  r.re  shown  about  $4,- 
270,000  lower  at  $40,455,814. 

Among  liabilities  payables  are  low¬ 
er  by  about  $6,250,000  at  $10,995,185 
while  reserve  for  taxes  is  nearly  $250,- 
000  higher  at  $6,057,336.  Net  working 
capital  figures  for  past  2  years  are 
compared  herewith: 

1P43  1342 

$  $ 

r.jrre'’^  a««*t»  ...  |pe.716.432  $67..M3,.53,3 
Current  liabilities.  21.111.71')  26.1)36,3,94 

worl*.  capital  $63,604,722  $60,383,509 
Technical  Developments 

In  presenting  report  on  belialf  of 
director.":,  O.  Harrison  Smith,  presi¬ 
dent  of  company,  states  that  new 
product  were  developed  and  greatly 
increased  requirements  for  the  battle 
zone  and  tlie  home  front  of  Canada 
a*,  war  were  produced  and  delivered 
without  delay.  The  solution  of  re¬ 
search  and  engineering  problems  and 
the  knowledge  gained  by  this  rapid 
tempo  of  developments  under  war 
experience  have  not  only  been  an 
Important  contribution  to  the  ne¬ 
cessities  of  war  but  will  result  in 
further  improved  products  and  ser¬ 
vices  in  the  coming  days  of  peace, 
Mr.  Smith  points  out.  The  new  plant 
at  Calgary,  ilie  firsUof  its  kind  in 
Canada,  is  making  large  quantities 
of  alkylate  of  liigli  octane  blcndnig 
value  available  for  war  requirements 
of  aviation  gasoline,  and  the  new 
units  at  Regina,  brought  info  succes.s- 
ful  operation  in  the  first  half  of  1943, 
are  further  contributing  to  the  sup¬ 
plies  of  aviation  gasoline.  Production 
at  Sarnia  was  considerably  increased 
to  meet  the  growing  requirenicntj.. 
The  symthetic  rubber  plants,  adjoin¬ 
ing  the  Imperial  refinery  at  Sarnia 
and  financed  and  constructed  by 
Polymer  Corporation  Limited,  Crown 
company,  are  in  operation.  Durln'g 
1943  St.  Chir  Processing  Corporation 
Limi'ed,  wholly  owned  subsidiary  of 
Imperial  Oil,  was  actively  engaged  In 
the  training  of  personnel  to  operate 
the  major  part  of  this  development, 
and  Imperi'l  will  sell  to  Polymer  cer¬ 
tain  selected  petroleum  gases  repre¬ 
senting  thv  greater  portion  of  th6 
Buna  S  and  Butyl  synthetic  rubber 
content. 

Canadian  Output  Gained 
Total  production  of  crude  oil,  sep¬ 
arator  naphtha  and  absorption  plant 
product  In  Western  Canada  during 
1943  by  Imperial  Oil  Limited  and  sub¬ 
sidiaries  of  3.135.977  barrel*,  Increased 
from  2.810,102  barrelB  In  1942.  was 
obtained  mainly  from  the  Turner 
Valley  and  Norman  Wells  fields.  In 
addition,  a  total  of-  4,233,125  banels 
of  Canadian  prdductldn  waa  pur¬ 
chased.  The  company  and  subsidiar¬ 
ies  had  a  participating  interest  in  12 


WANTED: 

the  continued  co-operation  of  Business  Leaders 


Canada  is  relying  on  executives  who 
see  the  full  extent  of  their  wartime 
responsibilities. 

Now  is  the  time  when  they  arc  most 
needed.  For  unless  there  are  many 
business  leaders  who  recognize  and 
accept  their  extra  duties  connected  with 
the  6th  Victory  Loan,  the  objective  will 
not  be  reached. 

You  can  help  in  these  ways: 

J  Buy  Victory  Bonds  to  the  utmost 
"  limit  of  your  ability.  Buy  them  for 
cash  and  out  of  income. 


2  Encourage  every  last  one  of  your 
"  employees  to  do  likewise. 

2  Arrange  for  the  largest  possible 
purchases  by  your  firm. 

And  when  you  have  done  your  full 
share  in  these  ways,  you  can  also  en¬ 
vision  the  future  with  greater  confidence. 
For  you  know  well  the  part  that  Victory 
Bonds  play  in  preventing  inflation  and 
establishing  a  sound  national  economy. 
Only  on  such  a  foundation  can  you 
build  post  war  plans. 


But,  most  important,  you  will  have 
helped  prove  to  our  fighting  forces  that 
we  are  backing  their  supreme  effort  in 
a  way  worthy  of  true  Canadians ! 


BUY  VICTORY  BONDS 


NATIONAL  WAR  FINANCE  COMM.inEE 


THE  FINANCIAL  TIMES,  APRIL  21.  1911. 


LOWER  PRICES  A 
PRIME  OBJECTIVE 
C.I.L  HEAD  SAYS 

.Tells  Shareholders  at  Annual 
Meeting  Industry  Has  Rc- 
!  ' i  sponsibility  for  Future 

MUST  EXPAND  MARKETS 

Government  and  Labor  ‘  Also 
Have  Responsibilities  — 
Warns  Against  Lure  of  Un- 
.  tried  Social  and  Economic 
Experiments 


Burns  &  Co.  Director 


George  W.  Huggett  pr^ident  and  jACKMAX.  ^fP. 

managing  du-cc.^r.  old  ahareholdera  Debenture  and 

of  Canadian  Industries  Limited,  ai  Securities  Corporation  of  Canada, 
•nnual  meeting  of  the  company,  that  who  has  been  elected  a  director  of 
’‘industry's  first  and  greatest  respon-  Burns  and  Company  Limited, 
eibility  is  to  obtain  the  highest  degree 

of  efficiency  in  production,  distribu-  fl  A/llIPUiV  DAIVCD 
tlon  and  administration,  in  order  to  NA|i|  jr.li  ll  Y  P||WKK 
achieve  lower  selling  prices,  thereby  t  V  If  AJAl 

broadening  markets  and  expanding  nn/\PTrrP  fllP 

output  and  enrployment  MI{llllM\  lll«l  I  INh 

‘■In  all  our  minds  today.”  he  .said,  ItVi  IIU  l/AiVUltlU 

“one  thought  should  be  uppermost.  - - 

Net  After  Charges  for  1913  off 

ing  throughout  the  world.  For  that  _  .  , 

reason  I  feel  that  any  tendency  to  “QUlvalent  Of  ipo.oo 

obscure  the  harsh  realities  of  the  on  Common 

present  and  what  lies  immediately  - 

ahead  of  us,  whether  by  satisfaction  Annual  report  of  Saguenay  Power 
with  past  accomplishments  or  by  Co.  Ltd.  for  year  ended  December 
concern  about  the  postwar  period,  1 31st.  1943  shows  a  contraction  'noth 


lOnAWAMAYTAKEI 
jOVER  imR  CO’Yi 

Mayor  of  City  Sees  Hydro 
Freezing  Privately  Owned  Or- 1 
ganization  out  of  Business  ' 

Ottawa  —  ‘The  time  is  ‘‘fast  ap¬ 
proaching’’  when  Uic  Ottawa  city 
council  will  have  to  decide  its  course 
on  the  question  of  taking  over  Ot- 
j  tawa  Light,  Heat  and  Power  Com- 
( pany,  Mayor  Stanley  Lewis  staled  j 
here  in  course  of  a  discussion  of  a 
resolution  of  the  city  of  North  Bay, 
Ont.,  advocating  the  taxing  of  gov- 
ernment-owmed  utilities.  Mr.  Lewis 
I  stated  that  the  problem  is  a  many-  | 
sided  one,  but  that  city  councillors  j 
will  have  to  take  Into  consideration 
the  loss  of  taxes  now  being  received  ■ 
f'om  Ottawa  Light,  Heat  Si  Power  i 
Co.  •  ' 


f'om  Ottawa  Light,  Heat  St  Power!  Announcement  is  made  of  ih'i 
Co.  ■  '  election  to  the  board  of  directors ' 

The  Mayor  said  that  the  Ottawa  '  of  the  Bank  of  Montreal  of  Senator 
Hydro-Electric  Commission  is  build-  Lucien  Moraud,  K.C.,  a  senior  mcm- 
ing  such  “huge  reserves”  that  so.wi  |  ber  of  the  legal  firm  of  Moraud, 
a  private  corporation  will  find  itself  |  Alleyn,  Grenier  &  Le  May,  Quebec. 


unable  successfully  to  compete  wi;h 
it. 


B.«l  Montreal  Dircc, or  !  FAMOUS  PLAYERS 

a  SHOWS  BIG  GAIN 

:  IN  GRO^S  PROFIT 

Increase  on  Income  Taxes 

Consolidated  statement  of  Famous 

cal  year  ended  January  Is'c,  IPII 
shows  gross  operating  income  for 
period  of  $5,022,390,  up  nearly  $1  mU- 

j  from  previous  year's  figure  of  $4,- 

j  Expansion  in  operatuig  profit,  how- 

A •  J  .  I  increase  in  income  and  c.p.  taxe.s 

Th  V*  r  a  I  at  $2,434,124  were  ne.iMv 

election  to  the  board  of  directors '^aa  r.nn  i  ig4  j 

of  the  Bank  of  Montreal  of  Senator 

Lucien  Moraud.  K.C..  a  senior  mem-  winch  re  undable  por- 

ber  of  the  legal  firm  of  Moraud,  f'P' 

Alleyn,  Grenier  &  Le  Ma.v,  Quebec.  ^ 

A  graduate  of  Laval  University, ,  . 

Senator  Moraud  was  called  to  the  ^frer  all  charges  not  earnings  foi 
n«,.  in  iix..  x  /xan  1  twiQ •  ornotna  o  •  .vcar  UHdcr  rcvicw  amounted  to  $1- 


are, Conada's  soldiers,  sailors  ovkI 


oirmcn  fighting  fori’  . 
man's  pay  and  boord.^ 


for  ci  scrvice- 


A  graduate  of  Laval  University, 
Senator  Moraud  was  called  to  the 


Alderman  Daniel  McCann  said  that  •  Bar  in  the  year  1909;  created  a 


Aiaerman  uaniei  OTci..ann  saiQ  uiax  ,  Toiin^el  in  Ra'onnic-  348,450.  equal  to  $313  a  share  on 

to  tax  the  hydro  now  would  “cer-  b.ings  Counsel  in  19...  Ba.onnie.  ^anirai  stock  oiit- 

tainlv  benefit”  all  citizens  including  Genera]  of  tne  Bar  of  the  Province  '  ^30,3^4  shares  of  capital  stock  ou 

lamiy  oeneiu  au  cit  zew.  incmuuig  o,,phPc  in  iqgfi  He  aico  a  Doc-- ,  standmg,  and  showed  a  moderate 
customers  of  he  pnvate  company,  of  in  i9Jb.  He  is  also  a  uo.  -r  .■ 

but  the  hvdro  customers  would  be  ‘or  i"  Law  of  Lavai  University;  a  “"P’P'cmcnt  over  1942  »ct  of  $1. 


but*  the  hydfo  uustonrers  would  be  i  »-•  ^  o'ic'tiq  4a  <oofi  «  ci^qfa 

*‘navinff  the  chot  ”  !  lecturer  of  the  law  faculty  and  ! equal  to  $-.96  a  shaic  o.. 

If  as  Mayor  Lewis  suggested  the  i  member  of  the  Board  of  Gov’ernors  i  ^^ock.  Refundable  c.p.  tax  for  lasi 
no  arvivori^  whon  fh»  nrfvat/.  c.am.  !  ot  the  Inter- American  Bar  assoc;a-  i  "'as  equal  to  $1  11  a  share  on 


j  p2iy  “w'unST  t?'com‘i^l!f,  ‘t?Kn  !  to  the  Sen- 1  swek 

there  would  be  a  possibility  of  “tak-  ,  ate  of  Canada  in  1933,  and  is  a  di- i  -  njyjjjxnd  ^nayments  were  the  same 

irnr  nver  the  romnanv  lry>k  foctor  of  numrous  concerns,  among  Dividend  pa>ments  were  me  same 

Ing  over  tne  company  locK,  .„Ov.<  being  Standard  Brands  Lim-  as  in  the  previous  year  at  $645, '186 

and  barrel  for  a  song.”  In  so  doing  j  J."*  * ^  oranas  mm  h 

uxo  elf,,  n./Mii/i  i/«e  m-eativ  in  laves  'tcd,  Wabssso  CoHon  Company  Lim-  on  basis  of  Si.oO  per  snare  ana  ca.u 

not  ^me ^l^t^anv  >ted,  and  the  Sun  Trust  Limited.  He  ■  cd  surplus  was  increased  from  $0,- 

The  ritv  of  North  Bav  resolution  president  of  Les  Prevoyants  du  I  420.575  to  $6,123,240. 

Svm  Canada.  During  the  years  1930  to  :  Balance  sheet  shows  current  .i.sscts 
was  adopted,  with  Alderman  Sam  ^  director  and  memb.-r  of  $2,966,906  including  $2,377.13'3  of 


■would  be  out  of  place. 


in  operating  revenues  and  in  net 


‘‘Surely  in  the  fifth  year  of  the  earnings  after  all  charges  as  corn- 
struggle— with  probably  another  year  pared  with  preceding  year, 
and  possibly  longer  before  the  end  Operating  revenue  for  past  year  j 
Is  ill  sight — the  fact  that  wo  in  this  amounted  to  j>5.872.795.  a  decrease  of 
country  have  succeeded  in  producing  $657,271  or  over  10  per  cent  from  I 
the  tools  needed  by  the  fighting  1942  figure  of  .$6,530,066.  Dcprecia-  i 
forces  is  no  reason  for  relaxing  our  tion  write-off  was  somewhat  hig'ncr  : 
efforts.  'Po  have  done  less  would  have  at  $737,597  w'hile  income  and  excess  ■ 
been  to  have  failed  most  miserably  profits  tax  requirements  were  $470,- 
In  our  duty.  725  less  at  $1,147,252.  After  all  charges  ' 

“It  is  my  opinion,  too,  that  undue  and  write-offs  but  before  tax  provi-  l 
thought  about  the  future  can  be  just  sion,  net  income  of  $1,126,435  for 
as  ill-advised  as  complacency,  espc-  1943  compared  with  $1,422,857  and  | 
dally  if  the  resulting  diversion  of  net  earnings  after  taxes  were  equal ! 
effort  can  only  be  made  at  the  ex-  to  $5.36  a  share  on  outstanding  com-  ■ 
pense  of  adding  to  the  sacrifice  al-  mon  stock  as  against  $5.48  a  share  ! 
ready  imiiosed  on  the  men  and  wo-  for  previous  year. 


No,  tor  their  and  YOUR  freedom  ! 

It  takes  money  ond  lives  to  win  freedom. 
The  more  money  you  contribute  the  fewer 
lives  v^ill  be  sacrificed 

BUY 

VICTORY  BONDS 

with  even,/  dollor  you 
eon  get  oiong  without, 


Chandler  disscntuig.  |  c.xecutive  committee  of  the  cash  or  its  equivalent  and  govern-  ■‘S|c»Iww|  SFAUE  CONTKIBL'TED  BY 

'  IN— j  Canadian  National  Railways.  mont  bonds,  against  current  liabili-  /'Ja^  ^ 

■  -  ..  Senator  Moraud  i.s  al.so  vice-presi-  tics  of  $690,836,  indicating  net  work-  j  MriNTREAI  TRII^^T  F^rTMT’AlvrV 

Th^  Qttawa  of  the  Lake  Edward  Sanato-  ing  c.apital  of  $2, ‘276, 020  against .S'2,-  ifjV  IMUUl  ANY 

1  rium,  and  is  keenly  interested  in  all  319.691  last  year  Funded  debt  v  a.s  f  % 

j  matters  looking  to  the  surcesslul  i  reduced  approximately  $500,000  to 

**#■  prosecution  of  the  vvar.  and  in  this  j  $5,391,937.  ■  ■  —  .  —  . 

■  connection  is  vice-president  of  tlio!  The  accounts,  report  point.s  out.  arc 
'  '  —  I  Citizen’s  Committee  of  the  War  a  consolidation  of  the  figures  of  the 

An  Alberta  coal  committee  this '  Services.  Quebec.  ;  company  and  those  subsidiaries  in  ' 

week  presented  to  members  of  tne  j - -  ■  which  the  parent  company's  nito.e.st  $35.75  a  .'•hare  on  9.005  preferred  tal  output  Is  expected  though  the 

Federal  Cabinet  a  brief  urging  im-  i  tabled  figures  in  the  House  of  Com-  in  the  common  stock  carric.s  voting  shares  and  $2.77  a  share  on  100,000  company  expccus  that  war  work  wtil 
mediate  subventions  to  “ensure  and  !  mons  this  week  showing  the  sale  of  ,  rights  of  85  per  cent  or  more.  no  par  value  common  .shares  of  com-  engage  mo.st  of  its  capacity  with 

maintain"  movement  of  domestic  and  l  fa™  machinery  In  Canada  aas  worth  !  -  pany.  The  company  paid  a  stock  civilian  needs  being  given  more  .at- 

bitumUious  coal  from  Alberta  and  i  $28,463,000  in  1943.  as  compared  with  1  -  m  P  i  nillAir'C  of  100.000  common  '•di.irc.s  ,  iciiticn  as  re.stnciions  arc  iif.rd. 

Southeastern  British  Columbia  to  $51,036,373  in  1942.  -nie  .sale  of  im- ,  I  I  M  k  A  1/ MINI  A  .i.s  well  .is  ca.sh  divtdcncLs  of  $1.40  a  Peace  plans  arc  being  i>erfcclcd  lor 

»„it _ _  onA  rxivint.  nf '  Dlcmcnts  by  the  ten  largc.'^t  dcaicr.s  i  V*  V«  VM  .sn.src  on  common  in  December  last,  a  change-over  when  w-ar  ends. 


The  Ottawa 
**Blotter'^ 


•^FACT;  CONTKIBL'TED  BY 


Montreal  Trust  Comi’aky 


men  at  the  battlefronts.' 


Balance  sheet  shows 


‘  Let  me  state  in  the  simplest  terms  improvement  during  year  in  net  I 
what  I  consider  to  be  tlie  long-term  working  eapital  to  $837,552  from  j 
objectives  which  mould  the  $797,132  as  at  end  of  1942.  Current' 
role  of  progressive  enterpri.se,"  Mr.  assets  increased  by  over  $655,000  to  ' 
Hiiggett  continued.  "Industry's  first  $3,163,044  and  current  liabilities  by  | 
and  greatest,  respon.sibility  is  to  ob-  more  than  $615,000  to  $2326,493.  ’ 
tain  the  highest  degree  of  efficiency  Earned  surplus  as  at  December  31st, : 
In  production,  distribution  and  ad-  1943  amounts  to  .$4,218,305  as  against  i 
ministration,  in  order  to  achieve  $4,398,642  at  end  of  preceding  year.  | 

lower  .'■clling  p;-iccs,  thereby  broad-  -  j 

ening  markets  and  expanding  output  1\n/\n  Ptf\n 

and  employment  The  wisdom  of  PkIIK ITS  NKllP  l< OR 
such  a  course  must  be  apparent  to  *  ilVl  IIU  I/IWI  1  Vll  ; 

all  intelligent  business  men  and,  once  4  nppni  A  A  If  i  fIP$A  ' 
having  recognized  it,  l  eannot  be-  WAIhKIIIlllflANHiil 
lieve  they  would  be  easily  turned  f i  rt  1  wIXlJ W  ITl/illA  wi 
aside.  _ _  j 

Encouragement  of  Research  fo,.  1943  Reported  Down' 

"An  important  adjunct  of  such  a  *4  ^1  cn  „  ^hnre  Against 
rvolicy  is  the  encouragement  of  sci-  .1  00  ^049  ’  1 

entifie,  research  and  inventlvencsr,  .$iI.»o  in  iJ'ic  j 

and  the  provision  of  the  nece&sarv  -  , 

production  facilities  for  the  develop-  Toronto  —  Annual  report  of  Wac-  , 
tiiont  of  new  disedveries.  In  Canadian  ^tIoo  Manufacturing  Co.  for  year  1»43  j 
Industries  Limited  It  has  also  for  shows  a  drop  in  operating  profits  j 
many  years  been  a  matter  of  policy  $155,227,  compared  with  $210,537, 
to  obt.iin.  through  a  constant  ex-  "'hilc  net  earnings  are  reported  at  j 
change  of  information  and  free  li-  $73,226,  equal  to  approximately  $1.66  | 
censing  of  processes  under  agree-  on  the  common.  This  compared  with  i 
ment.s  of  long  standing,  the  kiiowl-  tiot  of  $83,073  in  1942,  equal  to  $1.93 
edge  of  chemical  developments  rlus-  on  the  common.  i 

covered  by  our  associates  in  other  'Working  capital  improved.  Current  j 
lands.  Creative  genius  is  not  limited  a^ts  of  $482,286  compared  with  cur-  ; 
to  our  shores.  Common  sense  die-  rent  liabilities  of  $‘307,483.  leaving  j 
iates  that  useful  researeh  findings  workin:f  capital  of  $274,803  compared  j 
when  available  from  abroad  should  with  $118,743  a  year  earlier.  i 

lie  acquired  as  speedily  as  possible  A.  H.  Thom,  president,  states  bi 


pany.  The  company  paid  a  .stock  civilian  needs  being  given  more  .at- 
dividend  of  100,000  common  sharis  ,  leiiticn  as  re.siriciions  arc  iif'.r'I. 


railways,  retailers  and  other  users  of  I  Plemcnts  by  the  ten  largc.a  dealrr.s  j 


.as  well  .IS  ca.sh  dividends  of  $1.40  a  Peace  plans  are  being  iierfcclcd  lor 
.shni'C  on  cohimon  in  December  last,  a  change-over  when  w-ar  ends. 


coal  cast  of  Winnipeg.  ;  $11.6'?5.157  in  1943  and  , 

Coupled  with  recommendations  tor  $10,219,487  in  1942.  I 

immediate  action  to  avert  an  impend-  ;  '  : 

ing  “crisis”  ■R-as  a  suggestion  that '  Montreal  Refrigerator  i 

the  government  consider  a  national  i  Earnings  Shaded,  1913 

coal  policy  to  keep  Canadian  mine  :  Montreal  Refiigorator  and  Slor- 1 
and  railway  employees  “steadily  i-m-  I  age,  Limited,  reports  net  profir.  of  | 
ployed  with  a  view  to  maintaining  1  ,$45,111,  equal  to  $2.39  per  .shore  of ; 
their  purchasing  power  .  ,  .  with  its  i  preferred  stock  compared  wiUi  .'5,55.- 1 
rc.sultant  benefit  to  the  nation  .  .  !  184,  or  $2.94  on  preferred  in  19-12.  I 


Montreal  Refrigerator 


IN  1943  STEADY 


.md  net,  earnings  for  1943  were  equal  Company  is  redeeming  on  April  .70, 
to  .t].39  .a  share  on  the  new  eap'.tali-  8  003  shares  for  sinking  fund  ncedi 
zatioii.  The  5‘,ock  dividend  is  given  now  .and  in  tiie  fulurc.  Tnat,  -v.ii 
an  income  statement  valuation  of  leave  the  out.standuig  preferred  .s'or’g 


Earnings  Shaded,  19.13'  Net  Equal  to  SI. 39  a  xShare  on  '"[I".  ”k  d'w* 

,I  1  I  J  r.  I.  M'*®  **”9  s-toci^  <1*'”  ;  pi'e.'^onr. 


Inrrea'kcd  Common  Slock 
.  Capitalization 


dends  paid  was  a  reduction  in  earned 
surplas  during  year  from  $1, '399, 6311 
lo  $1,085,309. 


START  WORK,  rULr  MILI. 

7’oronto  —  ,1.  T.  Masterson.  oresl- 


rc.sultant  benefit  to  the  nation  .  .  !  184,  or  $2.94  on  preferred  in  19-12.  !  Toronto  --  Annual  report  of  C.an-  Income  and  exces.s  profi  .s  taxes  cirnt  of  the  Foundation  Company  of 

Tile  committee,  headed  by  Hon.  N.  I  Balance  sheet  figures  shon  net ,  ada  Cycle  &  Motor  Co..  Ltd.,  sulxsid-  were  $420,000  as  compared  wilh  $jOO.-  Ontario,  announces  that  work  will 

E  Tanner  Alberta  Minister  of  Mines,  !  working  capital  of  $367,263  against  |  iary  of  Russell  Industries.  Limicrd.  000  in  the  previous  year.  The  ixi.s.w.sr  stari,  immediately  on  a  sulphate  kraft 

represented  the  Alberta  government; '  .$307,786  one  year  ago;  current  a.ssot.i ,  for  year  1943  shows  net  earnings  for  refundable  portion  now  stands  at  mill  ai.  Peninsula,  Ont ,  180  miles  e.s.sv 

District  13  of  the  United  Mine  Work-  i  at  December  31  la.^t,  appearing  at  period  of  $321,941  as  compared  with  $74,000.  That  resulted  from  a  fatliiig  ,  of  Port  Arthur.  The  work  will  'oe 


lie  acquired  as  speedily  as  possible  A.  H.  Tliom,  president,  states  bi 
by  industry  for  the  benefit  of  the  report  that  “whiJe  substantial  war 
Dominion.^  orders  are  fh  process,  which  will  prp- 

“A  further  responsibility  of  indus-  bably  continue  for  1944,  serious  co»i- 
Iry  is  to  aid,  by  co-operative  action  sideration  is  being  given  to  plans  for 
■with  other  groups,  in  the  further-  the  postwar  period.  Farm  implement 
ance  of  social  objectives  and  other  salc.s  were  .severely  restricted  during 
changes  needed  for  the  operation  of  1943,  but  some  increased  production 

a,  modern  Industrial  country.  Impor-  pas  been  iicrmittcd  for  1944.”  ! 

tant  as  is  the  role  of  industry,  how-  -  I 

ever,  it  is  responsible  for  only  a  por-  The  E'inancal  'times  reaches  a  , 

tiori  Of  the  polios  that  must  be  pur-  interested  In  : 

.sued  If  the  fullest  ase  is  to  be  made  ' 

of  the  nation's  human  and  material  »«'e5tmcnt  securities. 

rc.sources. - 

“Admittedly,  in  retrospect,  mis-  i /“»o 

takes  by  government,  industry  and  CW  ^..'1161X11^^ 
.labor  can  now  be  seen  to  have  been 
made,”  Mr.  Huggett  said.  “Yet  I  am  I 

.sure  that  by  far  the  greater  proiior-  VjYlVCS  W  OOLl 
tion  of  the  errors  of  the  past  arose 

.simply  out  of  a  mistaken  notion  of  , 

what  was  needed  to  promote  a  high  ^  , 

level  of  production  in  order  to  ad-  chemical  treatment  it  is  now  passible 
Vance  the  standard  of  living.  to  give  wood  new  qualities  never  be- 

‘'TTie  task  ahead  of  all  of  us  Is  to  fore  rcaiized  in  nature,  it  has  been 

continue  to  correct  the  wrong,  to  _ 

adopt  the  right,  and  to  ensure  that  .  ,  .  ,  . 

the  right  prevails.  It  wall  not  be  easy  I"®  United  States.  It  will  have  al- 

Thcre  is  the  danger,  moreover  that  >'>''0®t  toughness  of  steel,  and  will 
those  seeking  poi^cr  to  advance  their  Produce  a  thousand  kinds  of  hard- 
own  untried  schemes  will  employ  the  "O^d. 

lure  ot  distant  pastures  as  cover  for  treatment  is  effected  by  a 

their  intention  to  overthrow  and  des-  fbemical  bath  that  rtansforms  the 


ers  of  America  and  the  coal  opera-  1 
tors  of  Alberta. 

It  was  met  by  a  Cabinet  group  j 
headed  by  Resources  Minister  Crerar 
and  including  Munitions  Minister 
Howe  and  Trade  Minister  MacKin¬ 
non.  Also  attending  the  meeting  were 
Coal  Controller  E.  J.  Brunning  and 
Frank  Noate,  Deputy  Coal  Admuiis- 
trator. 

Mr.  Tanner  said  after  the  meeting 
that  the  Cabinet  ministers  promised 
to  give  consideration  to  the  proposals 
and  that  the  committee  members  will  j 
meet  wiUi  officials  of  the  coal  control  , 
and  later  with  Mr.  Howe  and  Mr.  ! 
MacKinnon.  j 

4*  I 

Hon.'  Louis  St.  Laurent,  Minister  j 
of  Justice,  announced  in  a  telegram  ■ 
sent  to  Quebec’  this  week  that  con-  j 
tracts  had  been  let  to  two  Quebec  ; 
firms  for  the  construction  of  eargo  j 
vessels, 

Mr.  St.  Laurent  stated  that  con-  | 
tracts  amounted  lo  $7,000,000.  Con¬ 
tracts  for  two  ships  went  to  the , 
George  T.  Davie  Compaify  and  for  j 
three  others  to  the  Morton  Engineer-  1 
ing  and  Drj'dock  Company. 

•j*  ♦  j 

Hon.  J.  G.  Gardiner,  Minister  of  i 
Agriculture,  in  a  reply  to  a  question,  ' 


$423,651  .and  curretu 
$56,388. 


ahilltie.'v  .it  i  $340,202  for  preceding  year.  Net  for  off  in  war  output  and  in  civilian  .spread  over  two  years,  with  from  niiO 
I  period  under  review  was  equal  lo  production.  further  dccrca.se  in  to- ,  to  1.600  men  being  cmplo.ved. 


.-C  K 
‘  '  V  . 


New  Chemical  Treatment 
Gives  Wood  Steel  Hardness 


mm, 

PUM  AHEAD 

The  government  of  Canada 
has  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revcpuc.  ^ar  taxes  of  var¬ 
ious  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sy.s- 
tcmatically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
jiosernment  calls. 

4%  fit  Savings— SetfO 
Deposit  Boxes  ti  and  ep 
—Mortgage  Loam, 

CANADA 

PERMANiNT 

Mortqaqe  CorporqtioR 

Meed  OWte,  320  Bay  Si,.  Torenia 
Asset*  Exceed  $t5 1,000,000 


New  York.  —  By  means  of  a  new 
chemical  treatment  it  is  now  possible 
to  give  Mood  new  qualities  never  be¬ 
fore  realized  in  nature,  it  has  been 
announced  by  DuPont  Company  in 
the  United  States.  It  will  have  al¬ 
most  the  toughness  of  steel,  and  will 
produce  a  thousand  kinds  of  hard¬ 
wood. 

The  treatment  is  effected  by  a 
chemical  bath  that  rtansforms  the 
wood  into  what  amounts  to  a  new 
substance, -partly  wood  and  partly 
plastic.  It  will  convert  almo.st  any 
softwood  lumber  into  hardwood. 

These  new  hardwoods  do  not  s^^■eH, 

troy  the  established  institutions  that 
have  been  of  the  greatest  service  *0 
mankind.  Nor  can  the  great  job  of 
reconstruction  be  safely  left  with 
those  who  have  given  every  evidence 
of  predilections  based,  to  say  the 
least,  on  the  lack  of  experience  and 
understanding  of  tho  forces  that  arc 
at  work  in  modern  uidustriaj  society. 
The  adoption  of  unsound  courses  of  j 
action  can  servo  to  postpone  indef'ji-  i 
itcly  the  attainment  of  the  postwar  ! 
goals  that  our  productive  resources 
should  make  possible. 

“The  task  is  truly  great,  but  the 
opportunities  for  lasting  progress  arc 
equally  propiijsing,”  Mr.  Huggett  con¬ 
cluded.  “Their  realization  can  bist 
be  furthered  at  the  present  time  by 
putting  victory  first.  At  any  hour  tho 
anxiously  aw’aited  news  of  a  large- 
scajj!  attack  on  the  ■western  wall  of 
Europe  may  be  flashed  around  the 
world.  The  intensification  of  this 
prolonged  and  bloody  struggle,  ■a'ith 
its  inevitable  toll  of  casualties,  must 
be  faced.  Our  fightmg  forces  will 
need  all  their  skill,  all  their  courage, 
all  their  fortitude.  They  wall  need  our 
support  as  never  before.  We  miist 
lorget  our  burden  of  restrictions  artd 
the  weariness  and  inconveniences  of 
past  years,  and  concentrate  on  sup¬ 
plying  week  by  week,  month  by 
month,  the  materials  of  w'ar  until 
peace  is  assured" 


shrink  or  warp  and  they  go  beyond  1 
I  natural  woods  in  durable  finish  and  I 
in  tjieir  resistance  to  rots.  Some 
even  exceed  the  hardness  of  ebony, 
the  hardest  natural  wood.  They  can  | 
be  converted  info  a  veritable  rain¬ 
bow  of  colors  and  new  grains,  | 

In  a  test  of  fire  resistance  quali¬ 
ties  it  was  found  that  an  o.xy-acc- 1 
tylene  torch  takes  almost  twice  as  j 
long  to  burn  through  a  board  of  the  j 
transmuted  wood  as  through  an  1 
equal  thickness  of  steel. 

The  changes  in  the  wood  that  give  ! 
it  these  ne'w  qualities  take  place  j 
when  wood  is  steeped,  under  pres¬ 
sure,  in  methylolurea.  a  compound 
of  urea  and  loi'maldehydc.  This 
compound  combines  with  the  natural 
acids  in  wood  to  become  resin.  Th’s 
resin  is  like  those  which  form 
plastics  and  like  them  it  is  pliable 
when  forming,  but  sets  permanently 
and  becomes  resistant  to  heat,  mois¬ 
ture  and  mciny  chemicals. 

The  cost  of  this  process  is  said  to 
be  from  3’,i  to  444  cents  a  board  foot 

One  of  the  possibilities  this  ne^v 
process  opens  up  in  post-war  cfa 
is.  large  scale  timber  conservation 
programs.  Presently  the  UniW  | 
States  lumbers  only  About  40  species 
of  forest  trees  but  has  nearly  1,000 
others  that  have  been  of  little  um 
industrially,  mainly  because  theiv 
wood  is  too  soft. 

This  neav  discovery  no‘o  only  -widens 
the  range  of  lumbering,  but  prom¬ 
ises  quicker  replacement  in  some  new 
trees,  for  softwoods  are  often  the 
fastest-growing  trees. 

The  chemical  treatment  has  addi¬ 
tional  uses,  too.  It  can  be  employed 
to  mold  sa-.vdust,  shavings,  cellulose, 
and  fibrous  materials,  cotton,  paper, 
leather,  farm  wastes  and  bamboo 
into  hard  wood-Hke  substances. 

The  steeping  process  docs  not  dis¬ 
color  the  woods  and  they  take  dj'es 
in  all  colors,  permanently.  ITiis 
color  penetrates  all  the  way  through 
the  wood  and  the  texture  is  such 
that  a  scratched  or  marred  surface 
is  restored  to  its  original  gloss  by  ' 
smooWilng  or  rubbing. 


PUT  VICTORY  FIRST? 

Perils  aud  hardsliip6  faciu;;  fighting  men  cannot  he. 
shared,  or  e,vcu  imagined,  hy  us  at  home.  But  daily  self 
denials  can  be  made  lo  prepare  for  their  victorious  retiiru. 

.Sgyp  —  lead  to  your  Canada  now  — '  so  that  you  loo,  may 
haae  a  share  in  Victory, 

Put  Victory  First-  Buy  - —  or  rather  invest  in  Victory 
Bonds.  That  is  the  least  Me  ran  do  to  help  win  the  Mar, 
and  to  deserve  Viriorv. 
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WILSIL  REPORTS 
STEADY  PROFITS 
FOR  MIXED  YEAR 


Livestock  Marketings  Light  inj 
Early  Part  of  Year  But  Ca-  ! 
parity  Taxed  in  Latter  Part  j 

EARNED  $1.36  SHARE 

-  I 

For  a  year  mar::cd  by  wide  cliange.i  I 
tn  marketing  conditions,  profits  of  I 
Wilsil  Limited,  Montreal  packing  or-  ■ 
canization,  were  moderately  higber  j 
In  1943  than  for  preceding  year,  an¬ 
nual  report  shows.  Despite  somewhat  j 
heavier  charges  and  writc-off.s,  net  I 
earnings  showed  a  .slight  improve- 1 
ment  over  1942  figure  being  equal  to  | 
$1 36  a  share  on  135.700  shares  of 
capital  stock  oucst-anding  as  com¬ 
pared  with  $1.34  a  .share. 

Oporating  profit  for  Ia.st  .vear.  rc-  •' 
port  reveals,  amounted  to  $385,113.  a 


Hemispheric  Business  Convention 
Must  Search  For  Answers 


(Continued  from  Page  1) 


all  sorts  of  political  gatherings 
where  power  lines  are  pulled  in 
this  and  that  direction  and  where 


popular  dis.satisfaction  with  living 
conditions  makes  the  need  of  such 
a  sop  clear.  It  has  happened  be- 


decision-s  are  made  almostly  solely  !  fore.  Canadians  have  lost  substan- 


on  the  basis  of  political  bargaining 
and  political  powerplays. 

There  are  a  great  many  points 
on  the  May  agenda  in  which  Can¬ 
adians  ought  to  be  vitally  Interested. 
There  is  one  point  which  must 
sound  mast  familiar  to  our  dele¬ 
gates.  "Industrialization  of  coun¬ 
tries  wliich  have  been  largely  agri¬ 
cultural  in  the  past."  This  is  one 
of  our  problems,  the  solution  of 
which  will  create  heartache  some¬ 
where.  at  home  or  abroad,  depend¬ 
ing  on  how  fast  wc  can  stand  to 
what  we  have  achieved  as  the  re¬ 
sult  of  war. 

Tliose  who  would  have  us  go  back 
to  the  limite.d  relationships  that 
ii.sed  to  prevail  have  yet  to  answer 
the  question  about  how  the  .shift 


gain  of  about  .$8,250  as  compared  i  in  economic  weight  would  affect 


with  previous  year.  Depreciation 
write-off  was  .slightly  higher  at  $48.- 
832  as  was  reserve  for  income  taxe.s 
at  $151,596  and  net  earning.s.  at  $184.- 
684,  were  up  about  $2,305.  Profit  and 
lass  figures  for  past  2  years  compare  j 
as  follows:  | 

—  (  UAr:  MNDKD-  I 


TvprFTiatif^n  . 
lncom<'  tn.\cs 


Vrt  profit 
ni\lrirnd  . 


Surplu,^  . 

Previous  bain  nr 


?MrpIu.«.  r.r . 1  17  | 

Working  Capital  Steady 

Balance  sheet  .shows  hcaittiy  work 
ing  capita!  po.sition  well  maintain.'d 
duruig  .vear  under  review  at  $1,577  - 
401.  about  $66,700  higher  than  figure 
at  end  of  1942.  Current  atssets  arc  up 
about  $690,000  at  $2,775,993  but  cur¬ 
rent  liabilities  increased  bv  $623,000 
to  $1,198,592. 

Cash  is  down  about  $39,000  at  $62,- 
178  and  government  bond  holdmgs 
arc  unchanged  at  $200,000.  Receiv¬ 
ables  are  $47,000  lower  at  $893,337. 
while  invcntorie.s  show  an  increase 
of  about  $776,000  at  $1,612,779.  .Among 
liabilities  accounts  payable  are  up 
$68,000  at  $238,651  and  bank  over¬ 
draft  is  higher  by  over  $530,000  at 


such  relationships  now. 

.J.  4. 

■Another  item  that  will  WTinkle 
many  a  brow  is  "The  development 
of  synthetic  products  in  competi¬ 
tion  with  the  natural  products  of 
the  Americas.’’  Plastics  and  metals, 
natural  vs.  crude  oil-rubber  and 
many  other  such  pendant  relation¬ 
ships  will  have  to  be  figured  out 
■so  that  none  will  consider  himself 
done  by.’’  Satisfying  the  needs  of 
the  underdeveloped  regions  ought 
to  be  of  interest  to  us,  especially 
when  reference  is  made  to  clothirig 
needs.  We  have  a  g<xxl  textile  in¬ 
dustry  in  this  country  that  will 
have  to  fight  for  its  domastic  mar¬ 
kets  when  the  "friendly”  discus- 
sioas  begin  with  those  who  are 
willing  to  luiderscll  us  right  here 
at  Imme. 

Movements  of  private  develop¬ 
ment  capital  and  industrial  equip¬ 
ment  to  south  American  countries 
after  the  war  ought  not  to  be  too 
difficult  a  matter,  provided  some 
I'casonablc  assurance  can  be  given 
that  properties  will  not  be  expro¬ 
priated  when  they  begin  to  show 
.1  profit.  Of  somewhat  hazy  signi¬ 
ficance  is  the  item  which  would 
explore  the  hemispheric  relations 
to  monetary  stabilization  schemes 
on  an  international  scale.  To  dis¬ 
cuss  this  item  at  such  a  gathering 
presupposes  a  common  or  mutual 


Net  working  capital  figure.?'  interest  based  on  .simUar  fiscal 


for  past  2  years  arc  compared  here¬ 
with: 


'■utrrni  ..  g.TT.V.n').'’.  t’.n.Vi.d'JI 

("inrent  liabilltic.v.  .  rn.v.riia 

P'orking  capital  ....  l,57T.lrt| 

.Active  Year  Indicated 
In  presenting  report  on  behalf  of 
directors  George  .A.  Wright,  presi¬ 
dent,  points  out  that  inventories 
.show  a  substantial  increase  over  the 
previous  year.  During  the  last  few 
months  of  the  year,  he  states,  the 
company's  staff  was  fully  occupied  ' 
in  killing  the  hc'avy  receipts  of  live-  1 


conditions  or  a  similarity  between 
the  various  national  values  affected- 
It  Is  difficult  to  see  any  similar¬ 
ity  between  the  position  of  creditor 
countries  such  as  the  United  States, 
and  now  also  Canada,  on  the  cine 
hand  and  debtor  countries  with 
funny  records  for  stability  on  the 
other.  But  no  doubt  some  opinions 
of  mutual  interest  will  be  expre.ssed 
even  though  it  is  doubtful  if  a 
general  agreement,  or  even  a  lim¬ 
ited  one,  could  be  made  without 
having  reference  to  high  political 
expediency,  of  which  such  a  gath¬ 
ering  should  be  devoid. 

'T.ie  matters  of  taxation,  of  ’..ariffs 


.stock,  and  more  product  than  usual  !  commodity  agreements,  of  cus- 
had  to  bp  stored.  This  ir.croaso  io  '  t-oms  iin*ons.  of  surplus  stocrts  aud 
inventory  is  largely  represented  b.v  [  transportation  agreements  and  fa- 
product  for  ovcrsc.as  wliich  ts  now  j  editics  will  of  course  be  stressed 
being  processed  and  shipped.  "Tlicre  I  and  there  will  be  general  emphc.sis 
i.s  every  indication."  president  .say.s,  upon  the  stability  of  the  relations 
"that  tile  company'.?  si.aff  and  plant  I  between  governments  end  private 
fncilitico  will  be  fully  engaged  dtir-  .  enteiTirisc  within  the  hemi.sphe.’uc 
ing  tile  ciir.ccnt,  year.’’  countries.  These  are  legitimate 

■  Wc  were  called  upon  to  cope  wit.i  i  items  of  study  for  anyone  concer,'.- 
widcly  varying  conditions  diu'ing  the  '  ed  with  the  future  of  business,  do- 


I'cport  continues.  "Wc  cxperi-  !  niestic  or  international.  The  fact 
ight  marketing  of  livestock  in  ,  that  relations  of  private  enterprise 
ing  and  early  months  of  the  ,  to  the  respective  governments  has 
,  particularly  in  respect  oC  j  a  place  on  such  a  general  confer- 
hereas  f.^om  the  late  summer  |  cncs  agenda  is  illustrative  of  the  j 
through  to  the  end  of  the  trend  of  tlie  times.  Conviction  Ls  1 
ir  plant  staff  was  taxed  to  '  growing  that  this  continent  will  be 
nost  in  handling  heavy  rc-  |  for  .some  time  to  come  the  only 
’  all  classes  of  livestock.  These  |  major  group  of  countries  where 
often  drastic  changes  in  sup-  1  enterprise  can  be  reasonably  free, 
distribution  of  meat  products  |  Indeed,  as  has  been  pointed  out  in 
itcd  revision  of  existing  guv-  j  thLs  space  last  week,  this  conviction 
,  regulations  and  in  many  |  is  responsible  for  a  good  deal  of 
ers  being  is-sued.  i  the  emphasis  upon  the  POLITI- 

Federal  government  is  now  i  CAL  advantages  of  hemispheric 
premiums  of  $3.00  per  head  union,  as  an  altemative  to  other 
e  A  and  $2.00  per  head  0.1  schemes  advanced  to  dale. 


enced  light  marketing  of  livestock  in 
Die  spring  and  early  months  of  the 
.Mimmer,  particularly  in  respect  oC 
hogs,  whereas  f.^om  the  late  summer 
months  through  to  the  end  of  the 
yc.n.“  our  plant  staff  was  taxed  to 
the  utmost  in  handling  heavy  re¬ 
ceipts  of  all  classes  of  livestock.  These 
fa.st  and  often  drastic  changes  in  sup¬ 
ply  and  distribution  of  meat  produc:s  j 
ncccsiutatcd  revision  of  existing  guv-  j 
crnnicnt  regulations  and  in  many  ] 
new  orders  being  issued.  i 

"The  Federal  government  is  now ; 
paying  premiums  of  $3.00  per  head 
on  grade  A  and  $2.00  per  head  0.1 
grade  B-I  hogs.  These  premiums  have  ! 
been  in  effect  as  from  January  "4,  i  Tlierc  is  only  one  point  on  which 
1944,  and  are  to  be  continued  until  I  the  meeting  agenda  Is  singularly 
six  inoiUlis  after  the  war.  Tlicy  will  I  vague  although  the  matter 
.stimulate  production  and  encourage  I  be  well  within  lU  province.  Tliat 
fanners  to  produce  licltcr  hogs  and  point  is  the  reference  to  dangers 
market  them  at  proper  weights.  This  ;  in  the  increased  cost  of  living  and 

.should  mean  a  steady  flow  of  poik  j  in  inflationary  trends  which  ai« 

products  through  iiacking  plant.s  foi  '  discernible  even  in  the  relatlv'ely 
<iomcstic  consumption  and  for  ship-  |  peaceful  lands  of  South  America, 
ment  Overseas,  where  it  will  be  |  One  may  assume  that  when  refer- 
reeded.  Production  of  liogs  suitable  '  ring  to  cost  of  living  increases  the 
to  the  United  Kingdom  should  also  drawers  of  the  schedule  imder  dis- 
Rssurc  our  position  in  Dial  market  cussion  have  been  referring  to  'he 
in  past-war  .vears."  general  rise  in  prices  which  has 

_  —  - -  been  noticed  in  all  countries  and 

.  i„  r»  r:.-  r,\  which  appears  to  be  primarily  rcs- 

CiiiJt  In  r  rofils  For  ponsible  for  the  political  unrest 

F>namcl  &  FIcaling  Frod.  1  sweeping  through  many  countries 
- .  ju.sl  now. 

.Annual  report  of  Kiiamel  fc  Heat  Especially  applicable  to  Soinh 
ing  Pi'i^ducts  Limited  for  year  194.3  America,  however,  and  of  prune 
.shows  ret  profit  of  $32,268,  equal  to  1  interest  to  .such  Canadians  and 
.$1.09  a  .share  f«r  perioel  a.?  compared  Americans  as  would  export  large 

•with  ,$58,103,  or  $1.97  a  share  in  masses  of  consumer  goods  after 

1912.  Net  profits  ineiude  Die  rc-  the  war  to  the  .south,  is  the  (act 
fundable  tax  of  $8,092.  Working'  that  for  many  millions  of  people  in 
•  apital  13  $112,810  against  8108,614  a  dozen  countries  down  there,  there 
a  year  ago.  Current  assets  stand  at  no  purchasing  power  at  all.  Even 
•'^522,983  and  current  liabilities  $380,-  when  prices  are  low  as  they  were 
3 1  >.  before  the  general  calamity  the 

N".  A.  TIc.sier.  president,  state's  that  j,  masses  of  industrial  and  agri- 


riuring  tlie  year  a  large  contract  wins 
e  anccllrd  by  the  government  with  the 
result  that  .sales  were  14..5'"r  less  thaii 
in  1942.  Due  to  gradual  restriction 
in  product'on  of  wartime  products 
and  only  slight  modification  in  the 
restriction  of  lonsumer  gooeis,  the 
fco.Tipany  expects  a  reduction  in  1944 
.sales. 

Acme  Gas  Reports  A 

RetIuclioii  In  Profits 

Toronto  —  Acme  Gas  A:  Od  Co. 
reports  net  profit  of  $1,598  from  a  | 
gross  income  of  $24,071  in  1943,  com¬ 
pared  with  net  of  $12,621  from  gross  ' 
income  of  $45,067  the  year  before.  [ 
Cash,  receivables  and  loan.?  at  De¬ 
cember  31  totalled  $116,892,  invest¬ 
ments  were  worth  $173,843.  and  $28.- 
188  was  advanced  to  Borradaile  Oils. 
Current  liabilities,  tncluding  reserve 
lor  taxes,  totalled  $38,393. 

Company  sold  Its  interest  in  the 
■Burt  well  in  Oklahoma  last  year.  In¬ 
terests  held  in  East  Texas  wells  were 
also  sold.  Borradaile  Oiks  continued 
to  operate  on  a.  limited  scale  and 
purchased  a  producing  well  in  the 
Vermilion  field* 


cultural  populations  were  quite  de¬ 
void  of  anything  with  which  to  buy 
Canadian  or  American  consumer 
goods. 

It  is  almost  axiomatic  that  those 
who  would  knit  together  a  scheme 
of  great  consumer  goods  trades— 
upon  which  a  good  deal  of  our 
industry  depends  —  or  those  wiio 
would  invest  their  funds  in  local 
development  would  have  first  to 
make  certain  that  the  prospective 
buyers  of  their  goods  and  service.? 
will  have  sufficiently  high  wage 
levels  and  living  standards  to  jus¬ 
tify  sales  efforts  and  investment  of 
money. 

»>  +  *t* 

Unless  for  instance  the  unbe¬ 
lievably  poor  masses  of  some  of 
ihe  Central  areas,  in  which  most  of 
the  development  is  to  lake  place, 
are  enabled  to  slaaio  to  a  more 
substantial  degree  in  the  growth 
development  of  their  countries  we 
need  pin  no  hope  ou  our  ability 
to  find  a  market  for  our  goods 
among  them.  The  only  thing  we 
shall  do  Ls  to  create  something  of  a 
development  which  the  harrassert 
politician  can  cxinopriate  when 


j  America  for  sucli  products  would 
!  not  lead  one  to  suspect  low  cost 
production  in  the  primary  stage. 

^  <Ji 

It  is  not  likely  that  goods  pro¬ 
duced  In  Canada  for  consumer 
trade  and  saddled  with  high  wage 
and  high  taxation  standards  will 
b«  able  to  make  much  of  a  dent 
on  the  poverty  stricken  purchasers- 
to-be  in  Santa-Anna-so-and-so,  un- 

'  tial  amounts  of  money  for  instance  j  ^  the  matter  of  more  equitable  together  and  decide  to  jack  up  Economic  Law*  at  Work 
i  in  the  Cuban  railroads— remember  1  sliaring  of  domestic  production  m  jtigjj.  ^-ages,  they  automatically  lay  n, 

them’’  But  this  was  not  due  so  the  area  of  which  Santa-Anna-so-.  aj.  dismiss  some  of  their  fellow  ,.,3  M^Dcugali  said 

much  to  the  fact  that  there  was  and-so  is  the  capital  has  been  workers.  All  the  figures  prove  it.  i.  f 

not  enough  sugar  freight  to  pay  straightened  out.  The  secret  of  "What’s  going  to  happen  then,  in  “  I  " 
bond  inicrcst  but  primarily  because  European  penetration  of  South  the  future’’  asked  the  interviewer.  ^ 

the  average  worker  or  peasant  American  markets  was  the  willing-  "You  ask  me  what’s  going  to  hap-  f,  h’  ®. 

never  got  enough  for  his  labor  (r  ness  to  sell  at  a  loss  for  the  sake  pen.  Well,  from  what  has  happened 

his  produce  to  buy  a  ride  on  the  day  of  political  penetration.  ’There  is  in  the  past  has  been  that  certain  7 

coaches.  ’i®  evidence  that  either  the  Ameri-  railway  employees  have  been  de-  ..The  railwnvc  ban  to  biiri 

The  expropriation  of  foreign-  1  cans  or  the  Canadians  are  willing  ciding  how  many  young  men  ‘  ■  s  ®  P  V  '  S' 

owned  enterprise  ha.?  never  been  '  to  do  business  on  such  a  basis.  Un-  coming  into  the  employment  market  ^  ^ 

carried  thi'ough  because  there  was  less  therefore  we  are  considering  will  work  fares  out  of  pr^oport  on^  they  lurnei 

the  case  of  a  burning  injustice,  or  I  doing  business  on  the  same  basis  '^*7^  to  Uises,  or  drove  their  own  cars 

because  of  the  lack  of  efficiency,  or  untU  there  are  some  bona  fide  «ie  communiiy,  shipped  by  truck 

but  because  living  conditions  gen-  purchasing  powers  of  greater  mag-  Short-Sighted  Policies  "Labor  is  like  any  other  com' 

erally  were  rotten  enough  to  goad  nitude  established  in  aO  South  Then  in  serious  tones  he  went  on:  modity.  People  'nuy  it  or  hire  it.  il 
people  into  strife.  Tlie  easiest  way  America,  we  need  not  hope  for  a  "it  is  one  of  the  bitter  comedies  you  will,  when  the  price  is  favor- 

to  settle  strife  is  always  to  blame  |  substantial  increase  in  consumer  \vhich  life  so  often  plays,  that  the  able,  and  fail  to  use  it  when  it  gel; 

it  on  the  foreign  or  absentee  land-  1  goods  trades.  bus  and  truck  industries  have  been  too  dear.  People  will  buy  imported 

lord  or  investor.  '  Queer  enough,  the  only  efforts  *>®i|t  up  by  the  labor  of  young  men  luxuries  if  they  are  not  loo  costly. 

The  present  agenda  as  laid  down  made  to  date  by  Americans  to  bring  while  the  average  age  of  railway  When  the  price  of  strawberries  gets 
for  this  second  plenary  meeting  of  this  point  home — by  Mr.  Wallace  employees  has  gone  up  steadily,  to  be  a  dollar  a  box,  people  will  not 

the  council  is  much  more  compre-  of  Washington  and  Iowa  —  have  meanwhile  with  the  total  number  pay  the  price.  Nor  will  they  ride 

hensive  than  was  the  first.  This  is  been  received  with  a  chilly  frown.  railroaders  going  down.  the  railways  if  wage.?  send  costs  up, 

due  of  course  to  the  fact  that  nov/  Americans  as  well  as  Canadians  "Railroaders  too  are  doing  even  thereby  forcing  the  railways  tc 

we  are  concerned  with  the  long  are  apparently  willing  to  go  after  JP®ve  men  out  of  jobs  by  devising  charge  high  prices, 
term  problems  of  peace,  rather  their  markets  the  hard  way.  Busi-  Pl®borate  .schemes  which  further  re-  "Don’t  think  I  am  arguing  for 
than  with  the  emergency  condi-  ness  will  have  to  look  very  deep  to  ^vom  it.  Even  if  the 

tions  of  war.  find  the  right  answer  to  this  prob-  ^®P®  ’"^^®  purchasing  power  of  our  in- 

But  simply  because  we  are  nowr  lem.  'y’  ’  "■® 

concerned  with  the  long  term  prob-  _  the  paymll,  and  helps  build  up  com-  of  us  be  deplorably  poor.  But  the 

is  dremS  ilrot'tS  S-'  raOPUCTION  OFF  "^5  fo,  ,„y  .p,.,,,.  inpUdies  o(  S  Z'  grodp"?; 

ftret  ^inU  that  ought  to  be  eon-  |  New  York  —  Refleetiiig  decline  in  Canada  an*  increxic  in  pr^iictlvilv. 'This^a 

sidered  is  how  to  make  i»ssible_  any  I  output  of  some  war  goods,  chemical  and  United  States  in  the  period  be-  the  golden  rule,  if  vou  like  but  it 
extensive  mteroourse  between  nigh  j  production  in  February  dropped  to  trveen  wars.  I  cannot  say  anything  works.’’ 


ffiirhet'  Railwav  Waaris  remain  constant,  then  2206  men  arc  ure,  thereby  th-rowing  itcrhaps  2,000 

®  ”  thrown  out  of  work.  '  ultimately  out  of  work. 

Result  In  Fewer  Jobs  "Again,  with  every  increase  of  "Railroaders  have  Ihrowm  other 

-  ten  million  dollars  in  operating  rev-  railroaders  clean  out  of  the  indus^ 

(Continued  from  Page  1)  enues,  if  wages  remain  constant,  try  b.v  their  demands  for  high 

"The  problem  for  Canadian  rail-  2222  men  are  taken  on.  or  employed,  wages,"  he  declared. 

readers,  es  I  see  it,"  said  the  pro-  ^Smada  ^he  Cure  Proposed 

fessor,  js  for  the  employees  to  de-  knowledge  of  operating  revenues  "What  is  the  cure?’’  he  was  asked’* 
ride  how  many  of  their  numbers  and  of  average  earnings  per  hour,  “The  cure,"  he  replied,  "is  for  th« 


are  going  to  be  allowed  to  work.”  aad  have  an  average  accuracy  of  community  to  see  how  deeply  Itj 

In  other  words,  Avhen  railroaders  percent."  interest  i.s  affected.  This  is  no  prj'« 


get  together  and  decide  to  jack  up 
their  wages,  they  automatically  lay 
off  Or  dismiss  some  of  their  fellow 
workers.  All  the  figures  prove  it. 


workers  All  the  figures  prove  it.  "These  things  ate  really  elementary.  If  higher  wages  don’t  enlarge  the 
"What’s  going  to  happen  then,  in  through.  In  the  total  pay  roll  but  merely  brim: 

the  future”  asked  the  interviewer.  °'7,  ’“"iber  was  cheap,  more  pay  to  fexver  men.  even  the 


I  doing  business  on  the  same  basis  many  must  be  absor 
!  or  until  there  are  some  bona  fide  communiiy." 

purchasing  powers  of  greater  mag-  Short-Sighted  Policies 

nitude  established  in  ail  South  Then  in  serious  toi 
America,  we  need  not  hope  for  a  "it  is  one  of  the 
I  .?nbstantial  Increase  in  consumer  lohich  life  so  often 
j  goods  trades.  bus  and  truck  indus 

I  Queer  enough,  the  only  efforts  built  up  by  the  laboi 
made  to  date  by  Americans  to  bring  while  the  average  i 
this  point  home— by  Mr.  Wallace  employee  has  gon 
of  Washington  and  Iowa  —  have  meanwhile  with  _th( 
been  received  with  a  chilly  frown.  railroaders  going 

Americans  a.?  well  as  Canadians  "Railroaders  too  s 

are  apparently  willing  to  go  after  J7®7®  ”'®"  , 

their  markets  the  hard  way.  Busi-  ®l®7or*te  schemes  wl 
ness  will  have  to  look  very  deep  to 

find  the  right  answer  to  this  prob-  'S.  Actuklly 


the  future”  asked  the  Interviewer.  °'7,  th« 

"You  ask  me  what’s  going  to  hap-  easy  to  get,  people  built  nuiway  towns  have  an  interest  in 

pen  Well,  from  what  has  happened  7'®'  hou^s.  Now  when  lumber  is  keeping  things  within  the  bounds  oC 
in  the  past  has  been  that  certain  is  f>ear,  people  build  reason.  They  want  to  see  the  rail* 

railway  employees  have  been  de-  ^  ,  ways  with  costs  such  that  they  can 

cidine  how  many  young  men  railways  had  to  pay  high  meet  motor  competition  after  tho 

coming  into  the  employment  market  “P-  •’“bs  to  the  men  who 

will  work  for  the  railways,  and  how  ‘’’®  7®®P'®  77®  ^®'^®’ 

many  must  be  absorbed  by  the  rest  ,  Tf  proportion,  they  turned  Mr.  McDougall  .said  he  was  nod 

r  ....  rrt  nr-  Thrf»iT*  /^are  _ • _ i.  i_i _  ah  .  .  . 


l.I  percent."  interest  i.s  affected.  This  is  no  pri'. 

Economic  Law*  at  Work  '■^‘®  between  employers  an<* 

Hkconomic  i.a»*  at  nork  employees.  We  are  all  affected  when 

Elaborating,  Mr.  McDcugall  said:  some  men  are  thrown  out  of  work, 
'hese  things  ate  really  elementary.  If  higher  wages  don’t  enlarge  ih« 


rares  out  of  proportion,  they  turned  Mr.  McDougall  .said  he  was  nod 
to  buses,  or  drove  their  own  cars,  against  labor.  All  he  asks  is  that 
and  shipped  by  truck.  labor  leaders  realize  that  they  Iiv« 

‘I^bor  is  like  any  other  com-  in  a  world  in  which  actions  hav« 


CHEMICAL  PRODUCTION  OFF 

New  York  —  Reflecting  decline  in 


extensive  intercourse  between  high 
wage  level  countries  and  low  wage 
level  countries.  South  American 
products,  in  their  primary  sta,gcs 


its  lowest  point  in  a  year.  FVderal  Ro-  about  other  countries  in  other 


snor-signsea  roiicie*  "^bor  is  like  any  other  com-  in  a  world  in  which  actions  hav« 

Then  in  serious  tones  he  went  on.  modity.  People  buy  it  or  hire  it,  if  consequences.  Their  davs  of  hat. 

"It  is  one  of  the  bitter  comedies  you  svill,  svhen  the  price  i.s  favor-  tling  to  be  heard  are  over  So 

Which  life  so  often  plays  that  the  ab’e,  and  fail  to  use  it  when  it  gel.s  as  domestic  problems  are  concerned, 

bus  and  truck  industries  have  been  too  dear.  People  will  buy  imported  thev  are  among  "the  great  nower*’* 

built  up  by  the  labor  of  young  men  luxuries  if  they  are  not  loo  costly.  HovV  much  employment  do  th^ 

while  the  average  age  of  railway  When  the  price  of  strawberries  gets  want  to  create?  That  is  a  auestiS* 

employees  has  gone  up  steadily,  to  be  a  dollar  a  box,  people  will  not  railway  men  must  nondcr  ^ 

meanwhile  with  the  total  number  pay  the  price.  Nor  will  they  ride  ponoer, 

of  railroaders  going  down.  the  railways  if  wage.s  send  costs  up. 

"Railroaders  too  are  doing  even  thereby  forcing  the  railways  to  Qiin(*rsi1L-  Tr*ia:*>i.v  I' 

more  men  out  of  jobs  by  devising  charge  high  prices.  ^tupcrsilK  Hosiery 

elaborate  schemes  which  further  re-  "Don’t  think  I  am  arguing  for  Profits  Show  Gaiit 

strict  what  one  man  can  do.  They  low  wages:  far  from  il.  Even  if  the 

'hope  that  this  will  make  work  for  real  purchasing  power  of  our  in-  ,, 

more  men.  Actually,  it  cuts  down  comes  was  doubled,  we  would  most  'J'(>ronto.  —  Annual  report  of  Su« 
the  payroll,  and  helps  build  up  com-  of  us  be  deplorably  poor.  But  the  Hosiery  Mills,  Limited,  for 

petitors."  road  to  prosperity  is  not  through  J’®®!"  ended  December  31st.  194.3. 

Asked  for  any  specific  instances  of  high  money  rates  for  one  group  at  ®bows  net  earnings  of  .$71,908  equal 

this.  Prof.  McDougall  said:  the  c.vpcnso  of  others,  it  is  through  •'’0  cents  a  share,  compared  witli 

"It  has  been  true  in  both  Canada  an  increase  in  prcduct'vily.  This  is  or  45  cents  a  share  in  1942. 

and  United  States  in  the  period  be-  the  golden  rule,  if  you  like,  but  it  Net  working  capital  is  shown  al 

tsveen  wars.  I  cannot  say  anything  works."  $200,496  against  $226,527  (me  year 

about  other  countries  in  other  "So  svhon  the  railroader  asks  and  sgo-  In  addition,  the  company  has 


Annual  report  of  Su« 


ve  Board's  unadjusted  index,  re-  periods  because  I  have  not  investi-  gets,  a  higher  rate  of  pav,  it  mean.?  investments  of  $549,090,  compare^ 

products,  m  their  primary  stages  |  cently  revised,  stood  at  356.  against  gated  them."  he  crowi®?  others  out  of  work.  There  "ith  $400,400  at  the  end  of  1942. 

are  almost  invariably  low  cost  pro-^  j  360  in  January  and  362  in  February,  Then  he  went  on:  "But  in  these  is  oniy  t.he  .same  total  of  money  to  President  W.  S.  Thompson  statM 

ducts.  Tlie  system  of  semi-peonage  i  1943  Peak  production  was  reached  in  two  counirie.s.  with  every  increase  be  paid  in  salaries.  It  is  ju.st  a  that  name  of  the  company  will  b« 

and  feudalism  makes  this  ixxssible  I  August  and  October  when  the  index  of  one  cent  per  hour  in  hourly  rates  question  of  dividing  it  among  10,000  changed  to  General  Products  Manu« 

even  though  prices  quoted  in  Norih  |  registered  4()0.  of  pay,  assuming  operating  revenues  instead  of  12,000,  or  some  such  fig-  facturing  Corp.  Limited.  i 


President  W.  S.  Thompson  atatM 
that  name  of  the  company  will  b« 


What  they  achieved 

...we  must  hold 


When  Alexander  Mackenzie  pu&bcd  the  Jjorders  of  Canada  to 
ihc  Arctic  and  Pacific  Oceans,  lie  brought  to  a  climax  the  ■work 
done  by  Champlain,  de  la  Verendrye  and  many  others. 

These  intrepid  explorers  were  inspired  hy  that  restless  urge  which 
drives  men  oa  to  new  discoveries  and  achievemenis.  After  them 
came  other  pioneers  glad  to  endure  hardships  so  loug  as  they  could 
secure  for  themselves  and  their  children  freedom  to  live  as  they 
wished  and  to  advance  their  own  interests  through  their  own  efforts. 

I'hat  is  the  heritage  they  have  handed  down  to  us;  That  is  what 
we  arc  defending  in  this  second  world  war; 

Victory  Bonds  are  a  means  hy  which  each  Canadian  can  share  in 
the  war  effort  of  his  own  free  will.  That  is  why  Canadians  have 
given  their  ss hole-hearted  support  to  each  Victory  Loan;  Thai  i.s 
ssby  ^^e  will  all  support  the  bixth  Victory  Loan  to  the  limit  of  our 
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Bay  t'/crafy  boods 


AppoiiUcd  Treasurer 


stitute  of  Canada. 

I  Bale  opcniHiTvs  during  March  were 
I  ;i9.774  compared  with  3(5. IOC  during 
February  .and  44.638  in  March.  194,'i. 
Index  number  on  the  ba.'-e  1933-3!) 
equals  100,  and  which  inciiidci,  im¬ 
ported  cotton  yarn  a.s  well  a.s  cotton 
advanced  to  1.36.0  in  March  com¬ 
pared  with  142.9  in  February,  the 
wartime  low  of  130.6  trevi.sed)  regis¬ 
tered  in  January  this  year  and  177.0 
hi  March,  1943. 

During  the  first  quarter  of  this  year 
bale  opening.s  totalled  108,610,  being 
9.3  per  cent  less  than  the  year  ago 
comparison  of  119.749  and  a  new  w.ii- 
time  low  for  the  period  and  compar¬ 
ing  with  the  pre-war,  1939,  first  quar¬ 
ter  of  64,073  bales. 


NATIONAL  SELECTIVE  SERVICE 


Net  for  19  LI  Equal  (o  a 
Share  on  Common  Stork 
As  Against 


Continental  (’an  Buys  Mac 
donald  Manufacturing  at  Rc- 
IMirted  Price  of  ?2  million 


If  You  Employ  Male  Persons 


Volume  of  1943  Business 
Per  Cent  Below  Levels  of 
Previous  Year 


fry  all  rotnphcfl  ui 
Military  Call-l  'p 


Annual  report  of  Fastern  Steel 
Products  Ltd.  for  fiscal  year  cnd»d 
November  30th,  1943  shows  net  earn¬ 
ings  of  *14,3,134,  after  all  charges, 
equal  to  approximately  ,?2.19  a  .<;haro 
of  common  stock  of  company.  Tn;s 
compared  with  net  earnings  of  $142,- 
464  in  previous  fi.scal  period,  equal  to 
$2.15  a  .share.  After  dividends  of  $1 
per  share  on  common,  compared  W’i;h 
$2  in  previous  year,  earned  surplus 
increased  from  $406,807  to  $465,941. 

Working  capital  position  improved 
slightly.  Current  asset.s  of  $2,371,624. 
compared  with  current  liabilities  of 
$1,226,508.  leaving  working  capital  of 
$1,145,116  compared  with  $1,126,557  a 
year  earlier. 

A.  K.  Cameron,  president,  states 
that  volume  reached  a  new  high,  with 
85  per  cent  of  the  business  for  the 
war  effort.  Company,  he  adds,  ‘‘has 
sufficient  orders,  w-ar  and  domestic, 
to  keep  all  three  plants  runnmg  full  | 
into  late  1944, 


Announcement  was  made  during 
past  week  by  John  C.  Newman, 
president  of  General  Steel  Ware.-- 
Co.  I-td.,  of  the  sale 'of  Macdona'd 
Mnnufacluring  Company  Limit c^i.  a 
wholly  owned  subsidi.ary,  to  the 
Continental  Can  Company  of  Can¬ 
ada  Limited.  Transaction,  it  is  it- 
ported,  involves  an  amount  in  excess 
of  .'52.000.000. 

The  Macdonald  Manufacturing 
Company,  whic'h  manufaccure.s  con¬ 
tainers  and  m'scollaneou.^  line.s  for 
other  than  the  genera!  hardware 
trade,  <ha.s  been  the  only  one  of  the 
five  companies  embraced  in  the  1027 
merger  to  operate  under  its  old 
name. 

It  is  understood  that  the  funds 
acquired  through  tlie  sale  of  the 
Macdonald  concern,  will  be  used  to¬ 
wards  redemption  of  General  Steel 
Wares  Limited  fir.st  mortgage  bonds, 
due  1952.  As  at  December  37,  the 
amount  of  these  bonds  outstanding 
totalled  S4.726.5CO,  S1.850.(X)0  having 
been  lelircd  since  dale  of  issue  in 
i  19.37.  I 

Reports  in  financial  circles  indi-  i 
cate  that  the  entire  is.sue  may  be 
called  in  the  near  future.  Genera!  I 
.Steel  Wares  Limited  fir.st  mortgage 
4'-j’s  of  10.52  are  <-allable  at  lOl'.j 
and  accrued  interest  at  any  t'me  on 
,30-days'  notice. 


EARNED  S3.5n  SHARE 


Dy  on  Order  signed  under  authority  of  the  National  Selectiva 
Service  Mobilixotion  Regulations: 

1 .  Every  employer  of  male  employees  must  moke  on  cxominotiofi  of 
documents  of  these  employees,  and  forward  odvicc  on  thoto  who 
foil  to  produce  documents  showing  good  standing  under  Mobiliio* 
tion  Regulations. 

2.  This  examination  must  be  completed  by  Moy  1st,  1944, 

3.  "EMPLOYER"  includes  industrial  and  commercial  employers,  end 
also  form  operators. 

4.  "MALE  EMPLOYEE"  includes  oil  mole  persons  working  for  you. 

5.  A  booklet  "EMPLOYERS'  GUIDE,"  has  been  sent  to  industriol  end 

commcrciol  employers.  A  return  post  cord  has  gone  to  form  eper- 
ofort,  • 

6.  If  you  employ  any  mole  person,  and  hove  not  been  notified  »f  the 
survey  by  booklet  or  post  cord,  contact  the  nearest  Employment 
and  Selective  Service  Office  and  osk  for  the  booklet. 

7.  Workers  in  agriculture,  of  military  age,  who  hove  not  been  rejected 
by  the  Army  ond  who  hove  not  o  Postponement  Order  should  epply 
for  such  order  to  the  nearest  Registrar  immcdictcly. 

8.  Obligotion  to  moke  the  examination  rests  on  each  and  every  em¬ 
ployer  of  mole  persons,  and  employers  must  act. 

9.  Penalties  ore  provided  for  failure  fo  corry  out  this  exominotien,  end 
for  mole  employees  failing  to  assist  by  refusal  fo  produce  documents. 

THE  NATIONAL  SELECTIVE  SERVICE  MOBILIZATION  REGULATIONS 

DEPARl'lMENT  OF  .1,.A,.BOUR 

HLMPimi  V  MITCm  i  l.,  A.  MarN.AMARA,  ■ 

Minister  nf  Ijthaut.  .  National  s,eleittn 

R. 10.44. W 


Annual  report  of  Dominion  Engin¬ 
eering  Works  Ltd.  for  year  ended  De¬ 
cember  31st,  1943  reflects  a  sharp 
contraction  in  volume  of  business 
during  the  year. 

Value  of  new  orders  booked  during 
1943  was  30  ej,  lower  than  figure  for 
preceding  year.  As  a  result,  operating 
profits  slTOwed  a  reduction  of  over 
50  per  cent,  and  despite  materially 
lower  requirements  for  income  and 
excess  profits,  tax,  net  earnings  after 
all  charges  were  down  at  equivalent 
of  $3.50  a  share  on  outstanding  capi¬ 
tal  stock  of  company  as  compared 
with  $6.13  a  share  earned  for  year 
1942. 

Report  points  out  that  imfilled  or¬ 
ders  on  hand  at  end  of  the  j-ear  were 
less  than  they  were  a  year  ago,  but 
that  company's  products  continue  in 
active  demand  which  it  is  expected 
will  ensure  continuation  of  opera¬ 
tions  at  a  somewhat  reduced  rate 
throughout  the  balance  of  this  year. 

Operating  profits  for  year  under 
review  are  reported  at  $2,510,355,  a 
little  le.ss  than  half  the  1942  figure 
while  other  income  wa.s  more  than 
$30,000  greater  at  $58,173.  Cost  of  de¬ 
velopment  research  was  about  $112,- 
600  greater  at  $161,094  while  income 
and  c.p.  tax  provision  was  down 
$2,250,000  at  $1,392,952.  Net  earnings 
after  all  charges  were  nearly  $330,- 
000  lower  at  $437,977.  Profit  and  lo.ss  j 
figures  for  past  2  yeans  comi»,irc  as  | 
follows: 

— Vr.TT  rnd.  Der.  3t  — 
J9*3  1!>42 

.$  $ 

Oper.  profit?!  .  2,5iq,rr.5,"i  5,0S4,2M 

Invest,  i-cvcnuo  ....  34, 6.74  27,172 

Sundry  profits  '23,510  . 

Total  tnoome  ....  2,56S,,730  D,111,3,S6 

Itxcv.  salaries  .  .70,26.7  40, .777  , 

Dirertors'  fees  ....  10,100  10.0SO  • 

I.opal  fee.s  .  2.301  .S..7SI 

l,oss  equip,  sold .  2‘2..77l 

Tlevcl.  rescaveli  ....  161.004  47,.7S.7 

Deprei'.  &  renew, .. .  51.", 740  .>47. .31^ 

xlnc.  lax  pvovis. ...  3.302,0.72  3.659,607 

.Vet  profit  .  437,077  766,236 

Prrv.  surplus  .  1.164,316  1,308.078 

*.\(lj.  prior  years...  117. .792  . j 

Balanee  .  1,484,702  2.164,316 

Dividend  for  1942..  270,000  ....... 

fTransfer  .  1.000,000 

.‘=urplu.*.  e.f .  1,234,702  1,164,316 

X  Including  refundable  portion  of  K.P-  ; 
♦  ax.  whicli  was  $22, t.7,7  in  1943  and  i 
*373,7.33  In  1042  tran.sferrcd  to  reserve  j 
for  post-w,ar  rch.abilitation  in  both  years, 

•  In  respect  to  contract  price  adjust¬ 
ments.  depreciation  anil  income  tax. 

■  To  reserve  for  post-war  reliabilita- 
tion  and  adjustments. 

Working  Capital  Up  I 

Some  considerable  changes  are 
ahowqi  on  balance  sheet  during  vear  ' 
under  review  net  working  capital  be-  j 
Inc  about  .$570,000  higher  than  at 
end  of  1942  at  $3,906,215.  Current 
fi.ssets  show  an  incrca.se  of  about 
*365.000  at  .$9,815,443  while  current 
liabilitie.s  arc  over  $200,000  lower  at  ' 
$5,909,228. 

Ca.sh  is  down  more  than  $500,000  , 
fit  $836,356  and  government  bond 
holdings  are  down  nearly  $900,000  at 
$1.627.80.3.  Receivables  arc  up  $125,000 
at  $1,806,314;  inventories  up  about 
$270,000  at  $1,362,579:  while  work  in 
p.'Ogrrss  show.s  an  increase  of  $L- 
435.000  at  $3,795,638.  Net  working 
capital  fieure.s  for  past  2  years  are  ' 
shown  herewith:  I 

—  ,lt  D"!-.  31  —  1 

10(3  10(2  I 


A.  G.  HOWEV 

Mercury  Mills,  Limited,  announces 
the  appointment  as  treasiu-er  of  .A.  G. 
Howey,  a  charter  member  of  the  So¬ 
ciety  of  Industrial  and  Cost  .Ac¬ 
countants  of  Ontario,  who  joined  the 
company  in  1928  after  being  iwcive 
years  with  the  Canadian  'Westing- 
house  Company— less  two  years  over¬ 
seas  in  the  first  World  War. 


Net  After  Charges  Equal  to 
S2.90  on  Common  as  Com¬ 
pared  With  .S2.94  Last  Year 


Stelco  Shatters  Steel 

Plate  Output  Record 


W'alkervil'e  —  Quarterly  figures 
of  Hiram  Walker  -  Gooderham  & 

I  Wort.s  Ltd.  for  .3  months  ended  Fcb- 
I  ruary  29th,  19-14,  show  net  profits 
for  period  of  $2,233,920  (Canadian 
currency),  equal  to  $2.90  a  .'hare  on 
outstanding  common  stock  of  com¬ 
pany,  as  compared  with  $2  260,916 
o"  $2.94  a  .share  in  the  coirespondin.g 
1943  period. 

Incoms  taxe.s  for  the  quarter  ag¬ 
gregated  $2,957,278  against  $3,051.- 
143  a  year  earlier.  This  is  tHe  second 
quarter  of  the  current  fiscal  year. 

For  the  .six  montlvs  ended  Feb.  29 
eonsol;dale<l  net  profit  amounted  to 
$1,019,361,  equal  to  $5.18  a  share  on  j 
common  as  against  $4,855,475  or  | 
.$6..34  a  .sliare  in  the  same  perioi  la.sl 
year.  | 


I  The  Steel  Company  of  Canada, 
Limited,  Hamilton,  set  a  now  high 
for  Canada  in  rolled  steel  p'ale  out¬ 
put  during  March  w  hen  26.883  tons 
were  produced  to  meet  the  urgent 
demands  for  more  naval  and  mer¬ 
chant  ve.'sel.s,  railway  equipment, 
landing  barges,  army  tanks  and 
trucks,  so  vital  to  a  successful  war 
effort. 

'The  previous  rerord  made  in  July, 
1943,  was  21,305  tons. 

A  striking  feature  in  connection 
with  this  splendid  performance  is 
the  contribution  made  by  women 
workers,  who  have  replaced  men  in 
many  of  the  m  il  jobs. 

The  plate  mill  which  w  the  largest 
in  Canada,  is  under  the  .'supervision 
of  R.  J.  Berry. 


,  but.  as  in  1942  and 
1943,  eamings  will  be  somewhat  re¬ 
duced  owing  to  ceiling  prices  and 
liigher  costs." 


Coltuii  Bale  Openings 

(JInarler  .\t  War  Low 


Operations  in  the  Canaidan  cotton 
textile  industry  during  month  of 
March  showed  an  expansion  of  10. 1 
per  cent  from  the  preceding  month, 
in  line  wiMi  seasonal  trends,  to  the 
best  level  in  exactly  a  .year  but  were 
still  15.4  per  cent  under  March.  1943, 
and  were  at  the  lowest.'  level  .since  tic- 
fore  the  war,  according  to  consump¬ 
tion  fig'urcs  i.ssued  by  the  Cotton  Li¬ 


lted,  and  A  G  Pinard.  pre.sidcnt  ef 
Tlic  Lowe  Bi'other.s  Co..  Ltd.,  have 
announced  loaitly  a  inergir  bo:wec;i 
thr.se  conip.inic.s  through  an  ex- 
cliange  of  .'lock. 


•A  G  Pinard.  )ire.sident  of  Th# 
Lowe  Rrotliei-.s  Company  will  con¬ 
tinue  111  thav  po-ition  and  lie  has 
nLo  been  elceied  a  vice-president  of 
ihe  fdienvin  Wiliiam.s  Co. 


The  Financial  Times  reaches  a  D  .A.  Whittaker,  president  and 
class  of  people  who  are  interested  In  managing  director  of  The  Shcr'.vni- 
nnrt  able  lo  buy  investment  securities.  William.s  Company  of  Canada,  Lini- 


riirr"nt  a.s.sots  .  0,61.7,443  0,4,7(,.3.s:: 

(.'ill  rent  liabilitie.s  5,000,228  6.11.7,601 

Working  eapital..  3.006,21.7  3,335,770 

Adjustments  In  Price 

In  presenting  the  report  on  behalf 
of  directors  W.  F.  Angus,  president 
of  company,  says  in  part:  ‘‘Owing  to 
reductions  effected  in  the  manufac¬ 
turing  cast  of  certain  items  under 
fixed  price  contracts  with  the  De¬ 
partment  of  Munitions  and  Supply, 
for  which  there  have  been  substan¬ 
tial  continuing  orders,  price  adjust¬ 
ments  have  been  made  which  affect 
contracts 


shipments  under  these 
made  during  1942.  These  adjiistment.s 
reduce  the  eanied  .surplus  shown  in 
the  1942  Balance  Sheet  by  the 
amount  of  $117,592.  The  refundable 
portion  of  excess  profits  tax  for  the 
year  1942  is  also  reduced  by  $118,190. 

"There  was  expended  on  capital 
account  during  the  year  the  sum  of 
$417,084.  Nearly  all  of  this  expendi¬ 
ture  was  for  additional  facilities  to 
accelerate  deliveries  of  w'ar  materials 
and  therefore  subject  to  special  de¬ 
preciation  allowances. 

"The  government-oinied  plant  at 
Longueuil  which  your  company  op¬ 
erates  on  behalf  of  the  government 
for  the  manufacture  of  ordnance, 
operated  throughout  1943  at  full  ca¬ 
pacity  considering  the  production 
changes  which  necessarily  take  place 
in  ordnance  requirements.  The  man-  j 
agement  fee  earned  by  the  company 
for  its  supervision  of  the  Longueuil 
plant  is  included  in  the  year’s  earn¬ 
ings."  i 


Greater  Activity  Seen 

Canada  !V.  Power  Field 


Interim  report  of  Canada  Northetn 
Power  Corp.,  acco.mpanying  current 
dividend  cheques,  states  that  while 
there  has  been  little  change  in  condi¬ 
tions  in  the  mining  camps  served  by 
the  company  during  the  past  quarter, 
preparations  for  greater  activity  have 
been  made. 

The  outstanding  instance, of  devel¬ 
opment  is  the  satisfactory  recovery 
made  by  Beattie  Gold  Mines,  in  Nor¬ 
thern  Quebec,  where  operations  have 
mw  regained  four-fifths  of  their 
peak  volume.  Other  properties  in¬ 
creasing  their  power  load  as  a  result 
of  ftilizing  additional  equipment  in¬ 
clude  Mic-Mac  Mines,  Ltd.,  Waite- 
Amulet  Mines,  Ltd.,  Biscoe  Gold 
Mines,  Ltd,,  Sladen-^ilaiartic  Mines, 
Ltd.,  and  Dome  Exploration  Co. 
(Quebec)  Limited. 

Improvement  in  the  condition  of 
the  labor  supply  in  the  mining  areas 
is  indicated  by  the  continued  increase 
in  the  number  of  customers  served 
by  the  company  which  has  risen  from 
22  882  in  July  last  to  23,310  on  Feb¬ 
ruary  29,  1944.  I 


CANADIAN  NATIONAL 


CANADIAN  PACIFIC 
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R.  IMMET  COX 
J.  W.  TYSON  - 
A.  R.  W.  YOUNG 


iimes  Ai.NiusT  th.  D0bt''Fr66  !Mon0v  25  years  ago  ■ 

!  tioiis  to  iiicoiiii'  and  other  tuxes,  and  the  methods  of  ✓  From  the  f.ios  of  The  F.nonc  oi  Time, 

lb  ,s\  \vc.ii.  M.-Mii-Mt  lew  and  eolicction.  come  fmin  tlio.se  wlio  are  most  •  -  — 

l>'il)|:shinK  Cmiip.my.  _ 

larxely  affeeled  l.iose  in  t.ie  iiiiper  brackets  who  ARTICLES  and  letters  in  the  i  This  editorial  fj'om  the  /''arm  |  strain'ns  every  nerve  to  provide  the  The  nictoel  industry  had  its  gre.ir- 

- -  iK-itr  an  inereasiiif{ly  heav\  burden  on  tlie  ascend-  "  estern  press,  urging  the  Federal  .  and  Ranch  Review,  puhUshed  at  I  astronomical  purchasing  power  cst  year  in  tonnage  and  value.  The 

Publisher  ing  sedc  \nd  those  v  ho  endeavour  to  point  out  RO'ernment  to  use  the  medium  of,  CaUjury,  was  vjritteii  bi,  the  la'c  '  needed  to  carry  on  this  ruinous  con-  value  of  the  output  for  1918  at  .'526.- 

Erfdor  ond  Matioflet  tint  the  effect  is  to  discoiir  i-e  initiative  to  rh  ise  money  to  finance  the  I  editor  a  id  -vablishcr,  C.  TV.  ;  fiict.  All  these  dog-weary  govern-  578,100  the  largest  on  record,  com- 

u  eu!  '  /i  ,  disinii.i.^t  initi.itise  to  ch.isi  j  appear  with  increasing  fre- j  Peterson. 'before  his  death.  Peb-  ,  ments  have  at  their  command  in  pared  with  $20,943,500  the  previous 

-  rlfws  Bdirtr  c.'ipitJiI  undor  tnL’*l);n*ii  iirc  usuallx  rt^sjiirdcd  as  the  queacy.  The  writers,  however,  give  i  ruary  Jfth.  '  present  hour  of  national  peril  year. 

-  imnitliiiieces  of  the  hig  interests  and  the  very  no  information  whatever  as  to  what .  u  .  .  .,h  ■  cvin  in  thn  i  patriotic  services  of  the  best  ‘  _ 
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25  YEARS  AGO 

From  the  Files  of  The  Fmonc  ai  Ttmti 


The  nicloel  industry  had  its  grc.tr- 


SUBSCRIPTIO.N  PRICE;  In  Canada.  .'SiJ.OO  u  \ear;  wculthy. 


no  Information  whatever  as  to  what  .  ...  ,  ,  ,  fu„  i  the  patriOiic  serv.ccs  of  the  best 

debt-free  money  is  supposed  to  be  |  obviousiy  w  orth  billions  to  m  ^  j  civilization  has  produced  to 


"7.*  •  .1  r  I  f  1-  ^  As'  a  matter  of  public  j  them  on  finst.ncing  the  war  Canadian  Converters 

It  is  encouraging  therefore  and  even  refreshing ,  j  trouble  advocates  stoutly  ciaim  that  smallest  poeslble  shock  to  «’€re  *217.888  compared  with  $41,628 

to  find  I  he  Kundy  Fislicrtnan,  published  at  Saint  to  aicertain  exaet  y  what  the  term  !  ^  ‘  I?*  the  citizens.  And  the  autocracies.  Cuirent  assets  showed  an 

John,  N.  n.,  dcchiriiK*  that  llic  iircsent  method  of  means,  but  \U.hout  6ucce.«s.  effect  ^xccss  over  currem  liabilities  of  $891.- 

collecting  income  tax  from  those  vrho  come  within  ^  ‘akc  it  that  the  proposal  is  to  language  the  mechan.sm  in-  revolutionary  ’’’ 

I,  1  ,  •  ,  .  -.  ,1  ■  create  some  sort  of  currency.  When  j,  ,  ,,  ...  monetary  system  they  desired  by  a  and  $202,203  In  1916 

the  lowei  hiackets  is  doing  Lunada  harm  in  more  j^e  Bank  of  Canada  issues  a  two-  •''eedlcss  to  add.  our  columns  are  |  of  the  pen  of  a  single  - 

ways  than  one  by  interfering  with  production.  The  dollar  b'll,  it  bears  the  inscription  i The  production  of  newsprint  for 
"I- isherman"  jioinls  out  that  in  all  our  primary  in-  ihst  it  ‘‘will  pay  the  bearer  on  !  [q  ,ji~  niain  and  onh’  useful  point’ I  ^  no  one  is  simple  minded  March  was  62.851  tons,  contrasted 

ilustrics  it  has  been  the  custom  to  work  a  fifty  or  niand”  the  sum  of  two  dollars.  In  ,  mechanism.  No  propa- j  enough  to  resort,  to  the  old  gag  and  with  58,954  and  63.799  tons  for  Pco- 


.n..o  for  si.x  months  In  O.c^  S  aw "v  M  a  ve^-  ''  encouraging  therefore  and  even  I’cfreshing ,  /'j  taken  some  trouble  advocates  stoutly  ciaim  that  k^.j^j^  smallest  poeslble  shock  to  $217^88  compared  with  $41,628 

Canadian  funas.  In  the  U.iited  states  M  a  vea.,  fj„,,  published  at  .Saint  to  ascertain  e.xacfy  what  the  term  I ’  ='.4  •  H'o  citizens.  And  the  autocracies,  '»  Cuirent  assets  showed  an 

$2.00  (or  s'x  .montns.  Foreign  subsu.pt.ons,  5j.00  ,„^.,hod  „f  means,  but  u Lhoul  sucec.-s.  a  m  co“'d  P“‘'  ‘"^o  effect  excess  over  current  liabilities  of  $891.- 

ADX’ERTISING  Rate  Cards  on  application  at  all  our  ,,  i...  1,  t  ,  •  ,  .  .  ■  create  some  sort  of  currency.  When  j,  ,  .,  ...  nionetary  system  they  desired  by  a  ®nd  $202,203  In  1916 

oSs  or  from  any  responsible  Advertising  Agency.  '  o";S  Canada  issued  a  two-  ,  ,"°L7ructive  '  ‘he  pen  of  a  single  - 

way.s  than  one  by  interfering  with  production.  I  he  dollar  b’ll,  it  benrs  the  inscription  i '' individual.  The  production  of  newsprint  lor 

CABLE  ADDRESS:  •‘Finlimes  ;  \V .  U.  Lodc_  “I’  ishcrman'’  jioinls  out  that  in  all  our  priinarv  in-  Ihst  it  “will  pay  the  bearer  on  de- j  ^  ,  onh-  useful  ooinf  ‘  hope  no  one  is  simple  minded  March  was  62.851  tons,  contrasted 

HEAD  OFFICE,  Montreal,  LAncastei  21o6-‘.-Ail  Dc-  n  ^  mand”  Ihc  sum  of  two  dollars.  In  |  Lie?  "ineLaL'sm  "^No  p"opa-  1  to  resort,  to  the  old  gag  and  with  58,954  and  63.799  tons  for  Pc'o- 

sixty  hour  week  and  that  the  pre.sent  taxing  method  The  ^  ganda  or  long-winded  leclurei  are  suggest  that  Stahn  and  ruary  and  January,  respectively.  For 

TORONTO’  Edward  C.  EiU,  Ontario  Reprosentatiso.  i,.,.  i-pi.j  u  •  •  *1  #  11  fo-  two  dollars,  winch  ^.gjjted  In  fact,  they  are  not  needed.  Hitler,  for  exampie,  are  the  aojec,.  the  three  months  of  the 'current  year 

Business  and  Ediloriai  offices:  24  King  Street,  ‘  ‘  ‘ <‘•1  "wcntiyc  to  work  a  full  means  that  u  Is  a  noii-mterest  bear-  jf  t],e  mechanism  itself  la  anywhere  s'^'cs  of  these  sinister  “international  production  reached  185.604  tons, 

wLt  Teleohone;  EL.  7204.  ‘’“'  'ht'''  H  is  argued  that  the  employment  of  mg.  promusoi’y  demand  note.  The ,  feasible,  the  public  financiers  we  hear  so  much,  and  against  168.284  tons  for  the  co”i’cs- 

r.K.  r,-  o-  .  .  tw-  e  n  .  A  r-,  i'’t<‘i‘n>itlfnt  employees  has  been  made  verv  difficult  w  ill  at  once  demand  Us  adoption,  a  know'  so  little,  about  and  dare  not  ponding  period  of  1918. 

LONDO.N,  ling.:  9o  Bishopsgatc,  L:G.  2  Davies  &  Co..  js  a  deb  by  the  government  to  he  ;  institute  social  credit.  That  out-  - 

Representatives.  •  ,  .  .  ‘  bearer,  just  the  same  as  an  imple-  .. eil-rarn'-rf  holidav  and  tha  tax-  ''cm  argument  has  provided  a  plau-  _  „  ^ 

_ _ _ _  "lonifi*  tilt'.'  <*o  not  owe  at  all  and  arc  told  to  file  ment  note  given  for  a  mowing  ma-  oaver.s  will  offer  uo  heartfelt  thanks-  siWe  alibi  so  far  with  credulous  Li  vai.« 

their  claims  for  rcb.’Tlc— and  wait  sevcTal  months.  chine.  We  should  be  told  how  it  is  gjvjnzs  and  hall  the  investors  of  the  People.  But  what  is  left  of  “inter- 
Ucvolcd  to  the  interests  of  the  itwcsling  public  ^  c.^cnmlc  of  the  effect  of  these  methods  of  ‘o  suuat  on  «  '  ‘L* ‘P' national  financiers”  to-day,  outside  export^  from  Canada 

it,  the  belief  that  the  confidence  of  capital  is  cssen  ®  °*  these  methods  of  (^^rough  any  sort  of  manipulation.  vn  LpaiVr  ^n  roiid  hi  rm^  concentration  camps  and  cemeteries,  amounted  to  $71,75a.32o  as  compared 

Hal  to  Ihe  slnbility  of  finance,  the  prosperity  of  in-  taxation  specific  mention  is  made  of  the  pulp  and  +  *  f^rLd  ^  on  Lfnk^  iSormati^n’  "ouTd  hardly  frighten  such  hardened 

dustry  and  Ihe  development  of  our  resources.  Iiiipcr  iiuliislry.  Ihc  inability  of  the  Canadian  mills  The  knowing  ones  will  probably  ]  '  ’  1  citizeas  as  Stalin  and  Hitler.  If,  by  totail  annual  output  of 

_ _ _  ■  .  .—  ._  -  -  to  meet  the  needs  of  the  market,  particularly  in  the  remark,  w  ith  a  smile,  that  the  two-  “  ‘  +  j  the  way,  .hese  “financiers’”  provoke  toe  industry  now  has  a  value  of  $8.V- 

.MOS  rntAI,.  l  lllDAV,  AI'KII.  'll,  I9H  I  "il'-l  I«  l»I'l  lo  tl.c  method  ot  iosalion  Indivw’u.ts ‘S  Sl'’r”o‘.°  m™ 

- - -  - -  "  •l''^*'Ouriigcs  ihe  clforts  of  those  w  ho  arc  dollar  Bank  ot  Canada  note.  ThaO  i «»-- fools,  seeing  toat  intere^^  roll  in  excess  of  $15,000,000. 

Tl,..  (■  <'  F  (  arrie.1  Oii  available  to  cut  piilpwood.  is  perfectly  true  at  the  moment  and  |  purchasing  penver  for  free  i  -  on  which  they  prosper  -  have  - - 

me  1..  Ta.  r.  ^Aarries  VU  Without  .going  so  far  as  to  agree  with  The  Fundv  ‘or  the  period  during  which  goW/c-  :  dictribution.  simply  by  setting  the  ‘alien  on  commercial  paper  from  _ _ 

/  ':tnHE.STLV  ,„,bU,h..l  Advcrli,,., on.  i„  ,h,.t -o,,,- noi... .01, .icml  ,y.Um  yh^t.holSinvlIlT^k'Bm'Tn  i  SCRAP  BOOK 

.sored  by  the  to-Opcrativc  (.ommonwcalth  Tedera-  has  cost  tlic  country  millions  and  millions  in  the  order  that  toe  two-dollar  bill  may  i  1  thev  have  been  for  the  past  century.  - 

tioi),  and  issued  from  its  headquarters  at  Ottawa,  production  of  real  xvcaltli  not  only  in  the  pulp  and  always  hayfe  a  purchasuig^powcr  in  j  removed  from  the  hard-boiled  I  Why  has  no  nation  on  earth  in  -  .  r*  .  p  n 

describes  "Monoixily”  as  Public  Enemy  .\o.  ‘J-  paper  industry  but  in  every  primary  industry”-  we  H’®  value,  there  is  ^  wc  are  a’l  living  in  and  the  the  present  dire  emergency  adopted  Mlle.s  1  er  Gallon 

Public  Encniv  .\o.  1  is  indicated  as  being  Hitler,  do  feel  that  there  is  evidence  that  present  tax  levies  fnvT,Tnt.''to  that  k  ^w iH  life  and  of  economic  !  a  financial  system  even  remotely  re-  n^,  m^re  will  you  need  to  keep 

tone  gets  11,;  impression  that  the  w  riters  of  the  may  be  having  a  InmiHring  effect  on  productive  resiU  the  temptation  to  abuse  its  sTn\c‘%TCpny!  mufh  "Lnuf  m  oSe‘’ro 

advertisement  arc  so  “c.igcy”  in  all  their  .statements  industry  hy  removing  the  inccntvie  of  the  workers  note  issuing  power,  m  order  to  ob-  ^  Invented  which  '  and  Australia,  hopefully  made  a  know-  how  mam-  inilL  V  cL’nn 

(hat  they  avoid  mentioning  Hitler  by  n.amc.l  engaged  therein.  a.  large  'omme  ot  mterc»t-rree  hamanity  of  the  age-  j  painstaking  and  competent  investi-  automobile  delive”s  Soim  *wa 

„cc.,a..  ,hc  I, ,  ,h,.,p.  -  "p/.?  f  ijSr  orzfzi :  z  — ii.'^Sh'.r. !  r.T'snsr  sri:;  s'„rc  t 

rial  and  indusirml  octopus,  and  “I  his  octopus  do-  Dielalorsllip  Under  .\liy  Other  Name.  ^ “  "''L  they  alt.  without  exception.  ftoa„olng  Liles  per  gallon. 

rides  w  'and"  wh'rthcr 'or'  not  wr*”  will  ‘  HEllE  ARE  sinister  elements,  w  hid,  have  impli-  noic  circulation  of  the  |  .j,^.  j,o,Lver.  il  whtt  stumps  me  '  Ar^  'w"  bound  to  that"tL  vi 

voiir  f:irm  products  .and  wnrtne,  oi  not  wr  sviii  -  ,  ,  r  •  ,  i  Bank  of  Canada  u.  as  a  matter  of:  A«vArW  u  man  savins  anri  rv-  — Rotan.tii 

;  cations  far  bevond  the  confines  of  the  island  con-  :  completely.  Wc  are  a-  the  moment  |  whole  woria  is  mad,  saving  ana  ex  _ 

h.'>ve  another  dcpre.'sion  .  .  .  ■  ‘ ,  i  ■  4  .  i-  1  Fact,  now  twice  as  nigh  as  it  v. as  two  .  ,  eieaniic  world  strug- 1  cepting  Major  Douglas  and  his  hand- 

Then  wc  are  told  that  the  C.C.F.  has  deciilcd  that  ’I’  "!  ;V'  *  '  ’  gc!  (^ovLnmcnfs  everywhere  aTc  ‘  m  ofLrustful  di^ipies?  You  Stay  Ahs’ake  Anyhow 

,,  4  .1  .  1-4  publicalion  of  the  four  leading  daily  newspapers  in  increased  business  activities.  But  ^  _ 

t  is  rconomrr  (  .da  OI s  up  •m'''  '' S'  dnev  was  suspended  bv  the  government  because  !'®  have  perhaps  found  it  necessary  '  v*”u  . “i* 

.a"d  financial  institutions  must  be  the  servants  of  ,  n  1  1  .  »  .u  u-  these  strenuous  times  to  depart  to  tts  t  rp  ^  'D  T  A  T  ^  r\  D  TT  Hit  witty  Archbishop  Whateiy  was  once 


Representatives. 

Ucvolcd  to  Ihe  interests  of  the  investing  public 
in  the  belief  that  the  confidence  of  capital  is  cssen 
tint  to  the  stability  of  finance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 

-MONinEAL.  l  ltlDAV,  APRIL  21,  1914 

The  U.  U.  F.  Carries  Ou 


main.s  withdrawn  from  circulation. 


SCRAP  BOOK 


Mile.s  Per  Gallon 


is  indicated  as  being  Hitler,  do  fed  that  there  is  evidence  tliat  present  tax  levies  „,.,vnenr  tn  r-ffart  that  it  will  life  and  of  economic  ;  a  financial  sys-em  ev’en  remotely  re-  more  |.^^p 

ssion  that  the  w  riters  of  the  may  be  having  a  lianiiHring  effect  on  productive  resiU  the  temptation  to  abuse  its  sLtc‘%TCpnj’!  mufh  ^aSc "Lnuf  m  orSe'-’ro 

“cagey”  in  all  their  .statements  industry  hy  removing  the  incentv.e  of  the  workers  vL^LL  oVi  tfcL  t®  fSe  which  |  and  Australia,  hopefully  made  a  „„ow’  how  idlL  pc’L  gLlo^ 

entioning  Hitler  by  name.)  engaged  therein.  monev  and  vd’l  L°v  SLo  plwr  ‘‘**  ”*' i  your  automobile  delivers.  Soon  we 

,hc  1, 4  f  ijSr  :  z  !  r.T'Snsr  srii;  s'„rc  t 

’topus.  and  “Mils  octopus  do-  Dielalorsllip  Under  .\liy  Other  Name.  ^ “  "''L  they  alt.  without  exception.  ftoa„olng  Liles  per  gallon. 


Dielalorsllip  Under  .\ny  Other  Name.  "  + 

THERE  .ARE  sinister  elements,  \vhid,  have  impli-  „  active  no.c  circulation  of  the  : 
cations  far  beyond  the  confines  of  the  island  con-  fact,  now  twice  as  high  as  it  was  two  i 
tineiit,  ill  the  absurd  silualioii  in  Australia  wherein  years  ago.  That  is  probably  due  to 
luiblication  of  the  four  leading  daily  newspapers  in!  increased  business  activities.  But 
Svdncv  was  suspended  bv  the  government  because  !'®  have  perhaps  found  it  necessary 


r  elements,  whid,  have  impli-  *  j®  hO'C  cifcui^tion  or  tne  ;  however,  is  what  stumps  me  Are  wc  bound  to  conclude  that  the 

ic  confines  of  the  island  con-  fac?  nmv  a^  iLv^artvvL  '  moment  j  whole  wwld  is  mad 

siiii:.iinti  in  \iixtr.ili.i  wherein  ‘  ,pf  ^  *1  a  gigantic  world  strug- 1  cepting  Major  Douglas  and  his  hand- 

silualioti  i.  Mistralia  wheiein  years  ago.  riial  is  probably  due  to  -  "  ^Governments  cveryv.here  arc  ‘  ful  of  trustful  disciples? 

r  leading  dailv  newspapers  in  increased  business  activities.  But  1 


gation,  but  finally  rejected  the  tneo-  attaching  a  gadget  to  the 

i-y  as  entirely  fantas  ic.  Hhy  are  immediately  in- 

they  an.  without  exception,  ftoanolng 

the  war  along  Uine-honour^  I  nes?  patented 


.s-'d  financial  institutions  must  be  the  servants  of  ,  ,,  ,  ,  ..  ,  ..  ..  m  these  strenuous  times  to  depart  to 

,  ■  4  4L  •  4  4  4  ri  1  I  ‘*1  l"l  allPStld  contravention  of  the  censorship  regll-  evrenr  fmm  the  re<»iilatin<» 

the  people  not  their  masters,  etc.,  etc.  flic  whole  I ,  ,  ,  *  •  •  4.  <•  .  1  extent  from  the  regulating, 

,  .  ,-rx:  t  hr  •  ».  i;i  j ‘he  devckipnicnt  is  indicative  of  a  trend  control  based  on  our  gold  holding. 


EDITORIAL  FORUM 


purpose  of  the  (..(  .1’.  program  for  public  ownership  evidence  dining  recent  vears,  to  Be  that  as  it  may.  in  the  end  it  all 

of  banks  and  other  monoimlics.  wc  arc  told,  is  to  comes  down  to  the  degree  of  con- 

.achieve  thc.se  things.  However,  just  in  case  indivi-  j.mocratic  institutions  still  .survive  ilcspitr  the  S'f'aithVl 

dual  voters,  who  might  favor  the  sei’n.rc  of  corpor-  ,e,i,ictioiis  ma.Ic  ncccssarv  bv  the  exigencies  thrias?  vvar  m 

air  wealth,  wou'd  fear  that  their  own  property  ,3^.,,  „f  eonfidencr,  and  ope  abused  ths 

would  he  menaced,  the  assurance  is  given  that  ^.^operation,  between  governmental  authorities  and  I  “ 


Well  Situated 


Prices  in  Two  War.s 


You  Stay  AHsake  Anyhow 

In  an  assembly  of  divine.s,  the 
,  witty  Archbishop  Whateiy  vv  a4S  once 
asked  to  define  the  difference  br- 
ivveen  the  English  and  the  Irish 
clergy. 

Replied  the  Arohbishop:  “When 


s,m  ,ho  ^or7.ur.,i:L‘%v“S..'V,5;!  r"ro‘i  L-.y’iS? 

many  reslrictioiis  made  necessary  by  the  exigencies  the  last  war  many  countiies  in  Eur-  ,  1  times  about  the  shortages  of  ..ome  won’t  let  you;  w  hen  vou  hear 

„f  „c,„l  l„.|4  C.„„,i,l4nc..,  ,n,l  OP4  -bused  .b.t  Lntldenee  .nd,  Irish  pre,.hcn  ,v.„,  j, 


“ll.rouah  Ihe  C.  C.  F.  iiragrain  sour  home  aii.l  l-no  „„  ,.|c,i,i.|ils  of  Hie  press. 


their  citizens.  In  many  cases  cur-  i 


will  be  secure.  .  .  vour  s.ivings  and  insurance  will 


On  the  surface.  Ihc  press  can  largely  be  absolved;  Just  waste  paper. 


rencies  became  absolutely  worthless. '  ev«r.ytoing  to  lose  if  there  should  be  j  tions.  But  It 


be  intai’t  and  guaianteed  by  the  wealth  of  thr  entire  blame  for  llic  sitiiutioii.  The  principal  sinners,!  When  the  contract  for  building  «,  policies.— Winnipeg  FVee  Press 

’  apparently,  liiivr  been  Ihc  bureaucrat.s  who  have  j ‘’f '/■P'''','®”  1  T..a  b  AT.,rirt.r 

\ovv  just  how  the  property  of  individuals  IS  lo  be  ..ecuited  by  governments  to  handle  various  Muddy 


secure  while  the  banks  and  cvorvtliing  else  that  the  deiiartiiicnt 

r.(M’'.  wants  to  describr  as  a  "inonopolv "  arc  taken  a,.Q  husine 

over  is  something  that  just  doesn’t  make  sense.  Not  ^.fi-sed  in  jiolilics 
onlv  do  the  banks  cperiilc  bv  virtue  of  the  deposits  .,|,,(  jnipati 

of  individuals  but  llicir  xliaros.  wbicl,  would  be  |.,j,|  pv  tin 

either  exprooriateci  or  coiifiscaled  in  the  1’’.  minislcrs  of  llic 

plan,  arc  held  by  individii.al.s.  .And  the  iiidustri.il  „s  train 

corporations  and  public  utilitie.s,  which  the  (!.  fi.  E.  )|,(4j 

charges  as  being  “monopolies’,  .also  are  owned  by  j,,  (p,.,,,  bv 

shareholders,  who  .are  individuals.  ment 

In  spite  of  the  troubles  in  whicii  the  E.  E.  has  jf  j,Q„py,,p  (p 
found  itself  in  endeavoring  to  be  all  things  lo  all  jp,,(  p^j  ^ 

classes  and  .sections  of  the  commuiiitv  -  as  ilhistrat-  iitu,.  ......1 


a  return  to  uneconomic  nationalistic  Tuque,  Que.,  to  give  his  community 
policies. — Winnipeg  FVee  Press.  the  an.svver.  He  dressed  a  window 

- -  and  showed  the  prices  of  goods  todav 

Track  ATiirlrlv  those  ia  effect  in  the  .spring  of 

liacK  Aiuaay  p^j^atoes  toen  were  $8  per 


Scotian  Delicacy 

People  seeing  a  cod  for  the 
time  often  .say:  "Why.  it  Is  all  head!” 


occ.  icl.uicu  IX  govr.nmcni  ,0  nanu  =  various  contracior  a  cheque  for  that  amount.  j,  ^.^aUver  story  out  of  Moscow.  LLk  todL  toTy-roabout  52  Su^r  That  is  not  quUe  true,  of  course,  but 
war  departments.  1  hesc  voUmtccc  department  Le  deposits  it  to  his  credit  m  a  ’  uncommonly  i^ms  cLt  $27%lr  the  head  is  very  large  and  the  tongue 


iiiisicrs  of  tlie  government,  normally  inured  to  j  tritoion  dollai’.«,  which  is  '‘luidated  j 

.  ...  bv  eovemment  deDosits  of  revenucs '  If  the  Russians  can  travel  like  this 


11  UK  Mil  as  iiaiiuii  poiiiicians,  nave  succuniDcil  to  TPg  central  bank  then  I  “•«  mcd.  we’d  like  to  see  them  on 

Ihe  disease  tlieir  ego  fed  bv  abnorinal  powers  may  v  ithdraw  from  c  rculation  half  f®st  ‘rack  — Calgary  Albertan 

vested  in  them  hv  virtue  of  ordci’-i ii-council  govern-  a  million  dollars  worth  of  currency.  - 

ment.  That  ends  the  transaction.  It  all  I  An  Educated  Generation 

If,  however,  lliis  were  the  full  explanation  of  (py. ' uncommonly  like  fountain  1  stock  phrases  of  cur 

.sclii.siii  that  had  devclojicd  between  govcrnmtMil  and!  ^  mancmg  ^  ^  ^  .tb®‘  State  owes  every 

press,  little  real  concern  with  regard  to  the  ultimate ;  But,  let  u.s  not  labour  under  any  ;  fwiA'crf-.. 


have  gone  places.  Railwavc  serving  for  a  per.son.  Salt  tongtics 

If  the  Russians  can  travel  like  this  I  TUluie  or  naiiwa.v.s  have  long  been  sold  in  a  limited  way 

in  the  mcd.  w’e'd  like  to  see  them  on  .  No  doubt  the  futu  e  will  see  more  and  ic  is  hoped  that  canned  tongues 
a  fast  track.— Calgary  Albertan  '  and  better  highways,  and  more  may  reach  a  much  wider  and  high'';’- 

_  :  buses  on  them;  and  see  as  well  a  priced  market.— Family  Herald 

An  Educated  Generation  people  more  am-nvinded  in  the  matter  - 

!  of  travel,  w’ith  air-liners  carrying  as  Am  i  1 

One  of  the  stock  phrases  of  cur  i  many  as  60  passengers  in  speed,  sec-  I  Jea.sant  i-ap.se 

time  is  tha^  the  State  owes  every  j  urity  and  comfort.  Even  that  pic-  Lord  Lytton  was  among  the  most. 


classes  and  .sections  of  the  commuiiitv  -  as  ilhistrat-  ppp,  .yp,,  ,pp  ultimate!  Bui  let  u.s  not  labour  under  any  :  T?  ^  ‘ure  does  not  destroy  the  basic  fart  absent-minded  of  men.  One  da'y 

rrl  w  hen  Mr.  A\  inch  s  (.alg.n  v  address  got  beyond  i^,„y.o,„e  ,pp  situation  would  hr  called  for.  In  ;  misleading  illusions.  The  financial '  that  people  will  continue  to  live  and  ^ypen.  lost  in  thought,  he  entered 

his  local  audience  Ihe  iiarlv ’s  iimstcrminds  appar-  p  ..y,.,.,  ,p„  ,.,,1  .p  .y„,.  i,  ,.,,,,1,1  !  key  move  xva*  the  collection  of  taxes  I  ‘unity  for  an  education.  Thai,  work  and  play  and  eat  on  the  earth  s  the  carriage  wiih  Lady  Lytton,  he 

rnllv  hive  (ircidcd  th-.t  their  hope  for  political  ‘  ^  ^  ^  ^  v/as  asked  by  her:  “Do  you  know 

’  .  '  uui’  poiii  1.11  po  i.vpty.ted  to  bring  with  It  an  immediate  dispersal  „et  his  tax  monev  from  Santa  Claus  f®*"  “f®  “'®  railways  will  what  vou  did  when  vou  came  out?” 

rxistcncc  still  lies  in  making  alluring  iiroiiiiscs  to  j,,,.  ],u,.i.pi,yyat.s- would,  at  least,  di.xposc  of  the  For  every  dollar  bill  h-  paid  the  ®f  J’®ars-a  truly  educated  sen- i  continue  in  their  sup  erne  place  as  -i  pavc  not  the  slightest  idea.” 
the  disgruntled  and  the  iinfortunalc  -anil  all  tho.se  ,  ,  ..(.nsorshii,  and  l-.kr  from  the  hands  of  government  he  did  useful  work  in  «‘’ation  schooled  in  what  life  dial- |  transportation  factors.  —  Ottawa  replied  the  ambassador, 
w  ho  arc  w  illing  to  believe  that  the  “other  fellow”  „*_4.  »  41,  41,  u-  produc.ion  or  service.  By  and  large  j‘®^ses  in  duty  and  loyalty,  and  be-  Journal.  ^  “You  kissed  all  the  jnaid  iser- 

has  something  to  which  he  is  not  entitled.  TuL  « I!  1  iLf  .  1  Learned  every  penny  of  it  with  [ ‘ore  which  other,  moro  superficial  I  — -  vante!”  protested  Lady  Lytton. 


o.  ,114  UH  lui.  ou„i  ,.,Ku  101.  ‘  I, opportunity  for  an  education.  Thai,  vvork  and  play  and  eat  on  the  earth’s'  the  carriage  wiih  Lady  Lytton,  he 

such  event,  the  end  of  Inc  war— even  if  it  could  not ,  jop^  Qt'zen  did  not  'f  "■*  “•  surface:  .and  that,  this  condition  of  y,.as  asked  bv  her:  “Do  vou  know 

be  c.xpcctcd  lo  bring  w  ith  it  an  iinincdiatc  dispersal  I  get  his  tax  money  from  Santa  Claus.  coh»P®nsation  for  the  cloud  and  -pain  life  continuing,  the  railways  will  „.pat  you  did  when  you  came  out?” 
of  the  lHirt’niK’t’a1.s-- would,  at  least,  di.xposc  of  the  For  every  dollar  bill  h«  paid  the  ®f ®^®®^‘®^  5®ii- |  continue  in  their  sup  erne  place  as  -j  pavc  not  the 'slightest  idea.” 
need  for  censorship  and  lake  from  the  hands  of  *®'®rn*«®"t  h®  did  useful  work  i"  the  amb^sador. 


.  A  .  .  .  •  •  .  .  ..  ..  . !  mark  well,  John  Citizen  did  not 

bo  uNpcctcd  to  bring  with  it  an  iinincdiatc  dispersal  |  get  his  tax  monev  from  Santa  Claus. 


ho  arc  w  iilinj?  to  heJieve  that  the  “other  fellow'*  orta-o  $  *u  .u  u-  production  or  service.  By  and  large  in  duty  and  loyalty,  and  be- |  Journal.  ^  “You  kissed  all  the  jnaid  ser- 

IS  something  to  which  he  is  not  entitled.  .governments,  oi  govc  nment  an.hontics,  the  -whip  earned  every  penny  of  it  with  for®  other,  more  superficial  I  -  vants!”  protested  Lady  Lytton. 

that  war  conditions  allowed  them  to  crack  over  the  ^vork  that  somebody  paid  for.  .So  I  troubles,  must  quickly  disappear.  —  !  Sane  Corrective  The  astonishing  information  made 

heads  of  the  press.  There  are  evidences  that  the  the  real  story  i.s,  that  our  bridge  i  Ottawa  Journal  :  u  e  ■  r  impression  upon  the  abscni- 

Up  To  The  Mlinicipalilies  solution  mav  not  be  so  simjile;  because  deeper  ex-  actually  paid  for  by  exchanging  !  “7~.,  -u'Lh-  ro  toeXhan  caSgn’’ Ar'-  diplomat  for  .romc  time  but 

'  .•  4-  ,  4,  the  more  or  less  useful  work  of  Gprmanv  ,<5  Dilpnima  ..uiauy  10  me  iiaiian  campaign,  nr.  j.,g  answered,  "Let  us  hope 

f)  l  r.WVA  IS  t’lirrciUI’  b''sccchrd  from  manv  sides  f'liination  of  the  causes  underlying  the  tug-of-vxar  n^gpy  tax-paying  citizens,  in  them  '  ,  thony  Eden  quoted  the  following  there  were  some  pretty  ones  amnn'^ 

•lo’ilv  bhnkct  rulings  to  a  .sihrition  which  has  government  cannot  all  be  various  spheres  of  activity,  for  toe,  I‘  ia  clear  that  the  raw  mater.a’s  1  lines  from  Francis  Quarles,  a  poet-  them-”  -Vt' all  .Street  Journal. 


In  a  recent  speech,  referring  parti¬ 
cularly  to  the  Italian  campaign,  An- 


“I  have  not  the  slightest  idea.’’ 
replied  the  ambassador. 

"You  kissed  all  the  jnaid  iser- 
vants!”  protested  Lady  Lytton. 

The  astonishing  information  made 
no  impression  upon  the  absent- 
minded  diplomat  for  .some  time,  but 
at  last  he  answered,  "Let  us  hope 


to  .-ipplv  bhiikct  rulings  to  a  .situation  which  ha 
grown  out  of  wholc.sa!c  evictions  of  familie.s  wlio 
because  of  the  housing  .situation  in  most  comnuiii 
itics  enn  not  find  other  acconiiiiodation.  This  i 


ation  is  nothing  short  of  disgraceful.  I  “  ^  'u.k.-.™  over  me  moie 

It  is  cxtremolv  doubtful  if  toe  matter  can  hr  con-  «®'‘’'’nmcnt.  however,  it  has  ovcrlooket 
sidcred  one  for  federal  aciion.  In  fact,  once  muni-  l’«>H’lions  of  the  press,  tra 

l  ipalitics  admit  that  the  matter  of  local  housing  is  ‘ ‘f*  gMther  .11 

hryoiid  the  scope  of  municipal  .’ontrol,  or  at  least  '®'’'*"'lly  to  mirror  th, 

hcvoiid  the  scone  of  tlir  jirovincial  authorities,  thev  op'i'ions  01  .1  i  .isscs  of  the  people, 
miglit  as  well  admit  that  their  officers  are  too  highly  '"‘'7 
paid  and  that  Ott.avva  rulr.I  clerks  could  do  the  job  the  press  has  made  any  pretence  1 

just  .as  well  *  'Iocs  not  envision  its  chief  function  as  the  1 

'Th\\lcvclopu.ents  are  almost  piirelv  local  and  ‘I'®  mirroring  of  public; 

were  the  circi.mstanccs  not  quite  so  unp.ahitable.  «tonion.  .More  lo  llic  point  the  press,  in  fulfilment  | 
politicallv  speaking,  no  mayor  would  rush  off  to  Pnncp.al  function  of  news  dissemination,  has, 

Ottawa  lo  throw  the  matter  into  the  Federal  govern-  fo'’  ‘I*®  prerogative; 

Hunt’s  lap.  This  just  happens  to  he  a  debit  account  ‘’^rrcising  its  own  form  of  censorship, 
which  the  municipalities  do  not  seem  to  ho  anxious  ''  fashionable  today  lo  brin 

lo  iKiiidle.  dictiitorsliin.  against  wliatcvcr  govern 

The  housing  .situation  is  not  worse  than  it  vvas  a  imwei.  Ilieie  aie  other  forms  of  d. 

voar  ago.  Then-  lias  not  been  anv  substantial  inflir,  ‘'owever.  all  of  them  intolerable  1 

into  the  big  cities  in  recent  months.  This  is  evi-  »'‘‘"g®rous.  Not  in  the  political  ficl 

dcnced  by  the  fact  th:it  many  tenants  expect  to  be  •'  "CO'I®*!.  badly  as  it  11 

on  the  street  A1''TER  Mav’  1st  and  not  before.  There  ‘bore, 
is  a  shortage  lo  be  sure,  but  tlie  cvictccs  are*  not  p— 

kicking  about  the  lack  of  housing  so  much  as  against  Cuft  CommOntS  OH  Currcnf  E' 
llic  various  extras  demanded  in  order  to  get  over 

the  rental  coiling  and  in  .some  communities,  objee-  " 

lions  to  children.  Pronounced  “Trook”,  I 

There  arc  still  houses  to  be  had  in  the  various  •’’®® 

localities  now’  in  trouble  provided  one  is  xvilling  to  ’  ^ 

buy  a  house  or  pay  the  dilferent  forms  of  bonus  Canadian  and  American  indusHial  emp 
’isked  by  tne  ow  ner.  L  nicss.  therefore,  a  change  can  4vr>rL<4,-«  ..  iii  •,  .4i,.i  ..  in,  :  4*...., 


cent  some  dc^tree  of  resnonsihilitv  for  the  situation  ‘b's  Structure.  That  is  how  it  vva.s  1  ence  or  the  German  war  machma  arc  My  soul,  sit  uiou  a  sueni  looxer  on.-  Tiirnincr  the  Trick 

cept  romc  01  responsibilit.v  for  the  .situation,  incidental  e.xchangc  j  mostly  deposited  just  inside  the  outer  Judge  not  the  play  until  the  play  is  I  ui  ning  the  I  ncK 

tie  |)icss  inakcs  the  charge  and  not  w’lthout  of  cheques  and  currency  vva.s  merely  |  wall  of  Fortress  Europe.  Here  is  en-  done;  An  in.surance  agency’s  .steno- 

considcrable  justification — that  there  has  been  of  a  routine  account’ng  matter  af  no  ;  circlement  with  a  vengeance.  Tl-.c  Her  plot  has  many  changes,  evei’y  grapher  persisted  in  falling  asleep  at 

late  loo  groat  a  tendency  on  the  jiiirt  of  government,  particular  significance  or  inrportance.  |  occupation  of  Hungary  is  the  inevi-  '  day  speaks  a  her  desk  and  the  help  situation  being 

which  after  all  is  the  rcpreseiitativc  .and  servant  of  ''®P‘  ‘b®  record  straight,  but  con-  j  table  result  of  the  Nazis’  dilemma.  \  New  scene;  the  last  act  crpw’ns  the  what  it  i.s,  the  cashier  felt  he  should 

11.. .  „o^„i  I.  . .  4U  1  •  '  >  *  4  •  4  '  I  r  tributed  not  one  iota  towards  build-  :  They  simply  dare  not  let  the  satel-  '  play.  talk  it  over  with  the  general  agent 

people,  to  oceiipv  the  drivers  .seat  instead  of  jj,g  bridge.  lites  drop  out  of  the  war  witlunit  1  These  lines  apply  not  only  to  the  before  firing  her. 

the  traces.  In  its  concei  n  over  the  mote  in  the  rye  ,{,  +  <.  taking  over  their  countries  tlvem- |  campaign  in  Italy,  but  to  the  whole  "We  can’t  let  her  go,”  the  latter 

of  government,  however,  it  has  overlooked  the  beam!  This,  then,  is  the  set-up  we  func-  eelves.  however  great  the  military  and  1  war.  They  arc  an  antidote  lo  impi-  gentleman  moaned,  “you  know  we’d 
in  its  own.  Functions  of  the  press  traditionally  under.  If  there  is  any  way  of  1  manpower  cost.  By  holding  qis  Fes-  tience  and  to  querulous  critic:s;n.  never  get  another  girl  to  take  her 

1.. ...4.  I  41.  4  I  1  4,  ’  '  1  !■  ■’  financing  a  war  expenditure  of  three  *  tung,  Germany  is  not  holding  the  '  Arm-chair  strategists  and.  indeed,  place.”  'I'hen  a  solution  daw  ned  on 

hav  e  been  in  ti  e  first  place  to  gather  and  dissem-lg,  f^^r  m'llion  dollar.,  a  day  with- !  Bull  Europa  by  the  horns.  She  is  each  of  us  w-hen  tempted  to  voice  dis-  him. 

mine  new.s  and  .seroiully  In  mirror  the  thoiighl.s  ■  out  taxing  John  Citizen  out  of  house  ,  holding  the  donkey  by  the  tail — 1  ti'ust  or  unfounded  criticism  of  Allied  “I'll  'lell  you  what,*’  he  suggested. 


and  oi>inions  of  all  chi.sscs  of  the  people.  It  is  verv  and  home,  or  without  incurring  anv  j  she  lets  go  she  i.s  out  for  good.  -- 1  leadership,  can  find  a  sane  corrective  “Print  a  placard  lo  hang  on  lier 
many  years,  as  a  matter  of  fa«l.  since  the  more  pow-  astronomical  public  debt,  such  a  plan  VancouverSun  '  in  t  ose  lines.— Halifax  Mail  "hen  she’s  sleeping  at  her  desk.  Say 


Inside  Stories  of  the  Street 


on  if,  ‘When  you  have  iasurance. 
you’ll  sleep  this  vvay  too  ’  ”  Insur. 
ance  R.  &  R.  Magazine. 

Liquor  And  Longevity 

'I'he  horse  and  mule  live  00  year.s 
And  nothing  know  of  wine.s  or  bccr.s. 
The  goat  and  sheep  at  20  die 


It  h'ls  hei-mnc  i.wt-,v  I,,  l.rln.y  ..  f^®’’’baP-''  ‘''c  most  iiuercsting  HI-  V ,cw  Oi  furthering  the  facilities  th.at  ;  larly  favo’.’cd  due  to  the  large  ind’xs-  And  never  taste  of  Scotch  or  P.yr. 

I  .IS  bevoiiu  f..shion4ible  t.iiLiv  lo  bung  a  th.ii go  I  afforded  Canadians  into  |  may  be  afforded  the  public  from  tlie  ;  trial  earning  power  that  had  jjre-  The  cow  drinks  water  by  the  to.v 

of  ilictiitorsliin.  against  whalcvcr  government  niayi  the  operations  of  company's  stores.  vailed  in  these  sections.  And  at  18  is  mostly  done. 

be  ill  power.  There  are  other  forms  of  dictatorship  |  INTERESTING  chain  stores  was  • — —  -  'I'he  dog  at  15  ca^he.s  in 

abroad,  how  ever,  all  of  them  iiitolerablo  and  poten-  INTO  supplied  by  D.v.iii- •  Reporu  reaching  the  financial  dis-  Rumors  are  continually  reaching  Vitheu;  the  a'd  of  Rum  or  (7  n. 

tiallv  dangerous.  Not  in  the  political  field  alone  is  Stores  Limi:- |  trict  from  the  uptown  retail  cemres  ^  the  local  Street  r3g.arding  possiolo  The  modest,  sober,  born-dry  hen 

,  „  ,  .  I  1  1  J,  .  •  •  ,  cd  m  issumg  the  !  indicate  that  Mont-  deals  in  C.rna-  Lays  eggs  for  Noggs.  then  dies  at  in. 

a  hoiisccleaiiing  needed,  badlv  as  it  is  required  g^^j^gj  report  to  shareholders.  The  j  NEW  PEAKS  real  deparlmental ;  N  U  M  E  R  O  D  S  dian  industrial  -MI  crimr.:-;  aie  strictly  dry. 


tiailv  dangerous.  Not  in  the  political  field  alone  is 


president  of  toe  company.  J.  William  j  FOR  TRADE  s-ores  handled  by  far  I  DEALS  ON  TAPIS  circles.  Aincri- live  and  early  die. 


Horsey,  has  established  an  enviable  ; 


the  largest  Easter! 


can  comp.rn;e3 


ut  si:ifi!l.  glnful,  rum-soaked  men 


Curt  Comments  on  Current  Events 


reputation  for  himself  in  the  clialn  trade  they  had  ever  known  in  their  i  have  been  increasing  their  opera  lo;. 3  r.i’rvwe  for  threescore  years  and  ten. 
store  induslry,  and  in  going  on  to  history.  Practically  without  exception  |  In  Canada,  and  have  been  s.ud.’.  iiig  ^ou-.e  of  us.  thougn  mighty  few, 

greater  achiex’ements  for  the  Domi-  |  the  stores  reported  that  they  had  the  possibilities  of  absorbing  du'.'er- 


,  u  i..  •  chain  has  been  quick  to  realize  |  handled  more  customers  during  the  ent  Canadian  concerns  with  a  vie’.v 

Truk  may  be  pronounced  “I  rook”,  but  to  the  the  importance  of  both  customers  |  Easter  period  tlian  they  had  ever  | of  rounding  out  their  Canadian  un- 

average  motorist  friirk-dri vf rs  arc  still  truck-  and  shareholders  of  the  company.  In  j  known  in  thau  time  of  year,  and  that  idertakings.  A  striking  example  of  this 

drivers.  the  special  report  issued  the  com-  j  the  majority  seemed  to  be  supplied  was  afforded  by  the  announcement 

^  .j,  +  I  pany  undertakes  to  show  what  has  with  more  money  than  they  had  ever  I  that  Continental  Can  Company, 


COL.  CHE.NEY.  art.  SO. 

Poet  Laureate  of  Mountain  Lake. 


Believe  It — Or  Not! 


Canadian  and  American  industrial  cmplovcrs— as  ‘®  ®  “  was  which  has  become  an  Important  fac-  .fLig, 

-11  n,;  4,  iii  •4,1-1  :  ,*....-.04'  41.  Dofuinion  Store.  Of  outstanding  in-  found  practically  impossible  to  tor  in  Canadian  can  circles,  had  our- 

.  ,  .  h  1‘ercst  is  the  fact  that  out  of  .oral  handle  the  rush  of  business  on  cer- ,  chased  a  wholly-owned  subsidiary  of 


})c  made  in  the  prcsojil  immoral  approach  to  the  m  d  •4-  i  tail  ’au  *11  i  tcr€5t  15  tne  lacv  Uiat  out  of  kOtni  |  nanaie  me  rusn  01  ousmess  on  cer- i  chased  a  wholly*owned  subsidiary  of  t 

m'l'tor  of  rciitin*^  house  -ireommodTtion--  somethin'^  *  ^  British  government  to  deal  with  illegal  sales  of  $27,635,078  as  much  as  $23.-  1  tain  days,  and  this  resulted  in  a  con-  General  Steel  Wares,  which  had  been 

‘  .  •  1  strikes  on  the  cve  of  the  Invasion.  Apparently  over  216,435  or  83.95  cents  of  every  dollar  1  tinuance  of  the  active  conditions  even  specializing  in  various  lines  of  con-  i- 

which  w’oiilil  he  reg.-irdcd  as  a  crime  in  better  there,  as  on  this  side  of  tlie  Atlantic.  labor  leaders  received  from  sales,  went  to  purchase  after  the  Easter  holiday.  WhUe  there  tainers.  Different  groups  have  also  Lad 


A  friend  of  ours  just  back  from 
official  duties  in  Eire  tells  of  a 
Germarx  bomber  chared  by  Briti-sh 
fighters  who  high-tailed  it  until  he 
’,vas  over  Ireland  and  there  dumpe.d 
his  bombs  to  lighten  his  getaway 


tow  ns  than  either  Montreal  or  Toronto — no  amount  unable  io  control  tronhlp-makinif  elements  “‘ercuanaise  aou  suppocs  irom  rami-  was  a  soyriagc  v.  4i44:i4;oaiiuise  ui  oeen  coming  to  Montreal  ana  I’OI-  damaae  wa.s  done  in  Dub- 

of  federal  freezing  w  ill  remedy  the  troubles.  -i  n  a  it  ’  >  <i  •  manufacturers.  Next  in  line  certain  departments  the  stores  re-  onto  from  New  York  representing  re-  south  Circular  road,  centre  of 

The  two  cities  arc  now  engaged  in  wre.stling  with  '  .  were  wages,  which  amounted  to  $2,-  ported  that  the  big  I’ush  was  for  fugee  capital,  and  the  great  majority  Free  State’s  small  (2,000  lo 

.1  ui. ..  _e  .  -  4-  II  1  41  1  •  *  *  203,333,  or  7.97  cents  of  every  dollar  wearing  apparel  and  as  the  restrie-  of  them  have  been  eager  to  acquire  -Anoi  iwmivmnii,-  ’rii/,r<, 

he  problen  of  com crting  schools  aiul  o. her  big  Recognizing  that  all  eoiitrols  cannot  be  abolished  spent,  while  the  occupational  costs,  tions  had  been  removed  on  many  control  of  different  Canadian  b’lsi-  chance  or  th-'  gods  of  xvar  brought 

liiiildings  into  temporary  .shelters  for  families  too  just  as  soon  as  the  war  is  ended,  the  Vancouver  Sun  covering  premises  and  sundry  taxes,  lines  for  some  months  toe  depart-  ‘nesses.  especiaUy  the  ones  that  might  th"  Nazi  bombload  down  on  the 

poor  to  buy  and  possessed  of  children,  l  liese  two  urges  that  we  should,  however  decide  as  to  the  $964,163  or  3.49  cents  in  every  ments  were  able  to  secure  toe  largest  have  opportunities  for  export  trade  synagogue  and  demolished  it. 

eilics  have  not  xvrcstlcd  with  this  problem  since  last  ulti'nnle  on-il  tn  b#,  -whi^ivori  •.vh/.ihcr  wp  irp  After  taking  care  of  income  shipments  they  had  had  sinM  the  in  the  after-war  period.  Several  deals  Now  the  cream  of  toe  hitter  jcsi. 

October  or  since  Mav  when  the  si’uation  was  sin,-  !  ,  .  "h®‘h®'’  "®  ■'«®®  and  excess  profit  taxes,  miscei- !  beginning  of  the  war  period^  All  the  have  been  carried  out  privately  dur-  The  De  Valera  government  proteet- 

-4  r  4b  f  4  41  I  41  41,  "OI’''"’"  towards  restoraiion  of  economic  freedom  laneous  expenses  the  net  profit ;  stores,  reported,  however,  that  tnev  ing  the  past  few  months,  but  the  sternly  to  Hitler,  demanded 

Mar,  and  in  sjiite  ot  tne  tact  that  they  could  sec  the  Qp  w  hether  we  arc  following  the  (!.r,.F.  plan  to  eon-  amounted  to  $320,803  equivalent  to  ;  could  have  done  w’ith  more  merchan- j  .Street  is  confident  that  some  more  apologies  and  prompt '  reparations, 

mounting  fury  of  the  housing  controversy.  solidate  the  iiowei  of  the  state.  $1.15.  Of  this  amount  there  was|dlse,  and  even  during  the  last  days  ;  important  ones  are  likely  to  be  an-  Both  were  forthcoming,  and 

If  they’  have  failed  to  do  something  before  now,  .j,  .5.  +  paid  to  shareholders  40  cents,  and  |  of  the  rash  period  they  found  it  ne- j  nounced  at  an  early  date.  Some  of  promptly.  Ncnw.  thanks  to  toe  c<wh 

it  w  as  not  because  of  federal  injunctions  restraining  A  little  figuring  reveals  that  Australia  could  cut  business  75  cents,  "nie  state-  ;  cessary  to  keep  their  buprs  out  in  1  these  foreign  groups  have  been  pay-  of  Jew -baiting  Hitler,  a  bigger  and 

41  4i,„i,.  K,.4  K4.„....co  4i.„»  I  1  ^  t  -in/,  4,44/4  ’  41.  .u  en  tin,,  men:,  which  was  cleverly  lUusa’a’tcd, ;  the  field  with  a  view  of  trying  >o  ing  particular  attention  to  the  grow-  better  Dublin  synagogue  replacdi 

them  m  their  ac  o  i. ,  but  because,  i  I  me  honored  her  uniformed  forces  by  .LO.OOO — rather  than  60,00(1  shows  what  a  huge  volutpe  of  busi-  pick  up  any  offerings  that  might  still  Ing  market  for  many  products  the  ancient  structure.— John  0’Do*l 

fashion  councillor.s  preferred  lo  spend  tlieir  time  — and  .still  have  as  large  a  proportion  of  her  popu-  ness  has  to  be  carried  out  In  order  !  be  in  the  hands  of  manufacturers,  throughout  the  Province  of  Quebec,  nell  in  the  Boston  Record. 

on  prc.stige  parade,  w  elcoming  committees  to  rc-  lation  in  uniform  as  tiic  United  .States.  Still  it  is  to  afford  even  a  small  return  to  j  Heads  of  the  different  stores  ex-  and  consider  there  is  bound  to  be  , 

turned  heroes.  man\  of  whom  now  can  not  fin<l  a  rather  unfortunate  that  the  explanation  of  the  pur-  shareholders.  The  company  also  an-  pressed  the  \icw  that  the  conditions  considerable  expansion  for  many  'ft,*  Financmi  Tunc*  is  vubiisiicd  at  eM 

home  for  their  children,  or  on  such  o  her  matters  pose  of  the  reduction  .should  not  have  come  with  >'  ^  ile^ArvLa 

as  onl>’  coiini'illors  ran  cntiiiise  over  foi  vote-getting  the  announccincnt  rather  than  after  there  had  been  already  committees  arc  meeting  ,  ,hoiight  that  perhaps  the  Provinces;  many  communities  in  the  Eastern  coir.ranr.  i.imaeii,  .Montreal,  seoiriaiy, 
purposes.  an  opportunity  for  a  critical  reaction.  regularly  in  different  districts  wltli  a  lOf  Quebec  and  Ontario  were  parricu- ,  Townships.  a.  e.  Thomas. 


are  unable  lo  eonlrol  ironhlp-makinc  elements  merchandise  and  supplies  from  farm-  was  a  shortage  of  merchandise  m  been  coming  to  Montreal  and  Tai- 

”  as  ers  and  manufacturers.  Next  in  line  certain  departments  the  stores  re-  onto  from  New  York  representing  re- 

among  their  members.  ^gj.g  ^-ages.  which  amounted  to  $2,-  ported  that  the  big  rush  was  for  fugee  capital,  and  the  great  majority 

’*’  +  ♦  203.333.  or  7.97  cents  of  every  dollar  wearing  apparel  arid  as  the  restrie-  of  them  have  been  eager  to  acauire 


eilics  have  not  xvrcstlcd  with  this  problem  since  last 
October  or  since  .May  when  the  situation  was  sim¬ 
ilar,  and  in  sjiite  of  the  fact  that  they  could  sec  the 
mounting  fury  of  the  housing  eonti’ovcrsv . 

If  the>’  have  failed  to  do  something  before  now, 
it  was  not  because  of  federal  injunctions  restraining 
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HINTS  TO  INVESTORS 


erful  mining  organizations  in  Can-  Red  I.ake  Gold  Shares 

tompany,  through  acquisUioiv;,  ^  >’(irc  a  stock  certificate  for  100 
owns  large  acreages  in  McVittic  e.nh  Lake  Gold  Shore  .Vmcs. 

McGarry  townships  and  in  the  Lar-  ^  >‘>^(ler>,Uind  that  this  can  i,c  ex- 
der-Lakc  area  of  Northeastern  On-  ^-'^^t^'jed  for  a  few  shares  o, 

.Vi;irs.  Would  j/oti  plmsc 

Prior  to  outbreak  of  war  shafts  had  I" 

been  sunk  on  three  different  prop-  Saskatchewan. 
crtics  and  a  considerable  amaunt  of  following  su^pen^ion  of  o 


Consumers  Gas  crful  mining  organizations  in  Can- 

/  notice  that  Consumers  Gas  '  from  subscribers  throush  acouisitior- 

shares  are  listed  in  i/our  paper  of  ,,,,',',‘,’'^^7'^  to  their  uivcsG  large 'acreages  in  McVittic  aiKl 

April  i’,th  around  SI.)',  which  ;in  cs  mLiils  and  problems  are  tn-  McGarry  townships  and  in  the  Lar- 

a  ineld  of  almost  0  per  cent.  Is  not  d=>--Lakc  area  of  Northeastern  On- 

this  a  vcri!  hiyh  ijicld  for  an  is,<,tc  inioimation  winch  THb  FI-  tario 

supposedlt/  of  the  blue  chip  li/pc.'  S AL'CI AL  TIHI ES  believes  re-  Prior  to  outbreak  of  war  shafts  had 

What  is  the  reason. ’-Subscrilar,  bew  sunk  on  three  different  prop- 

Manir.  •  out  ncyoud  the  exercise  of  ..  .  -j  i^i  *.  • 

At  current  market  of  102  stock  of  -  ^ccurin,  information.  ^rf  done  e:. 

Consumers  Gas  Co.  of  Toronto,  paying  EINA^ClAL  TIMES  discontinued  on  account  ol 

dividends  at  rate  of  SS  a  share  an-’  cannot  assume  responsibility.  to  wartime  re- 

nually,  provides  a  yield  of  approxim-  Inquiries  must  bear  the  si;j-  stric-ions. 

atcly  6'‘r.  Ihis,  as  you  suggest,  is  i  nature  and  address  of  the  Qtt  discontinuance  of  work,  one  ol 
indeed  a  gcncious  return  on  a  b  ue  ,  tcrifer  in  order  to  receive  ot-0  the  properties  that  of  former  Chim- 

chip"  issue  and  Indicates  plainly  tcniion.  Answers  thought  to  inis  Gold  Mines  had  gold  reserve.' 

.some  apprehension  on  the  stock  he  of  public  into-cst  will  be  (estimated  August  1940.  before  iner- 

market  with  regard  to  prospects  fo.  published.  Stamped,  address-  ger  of  companies)  of  321,607  tons  of 

(ompany.  envelope  nr  postaqe  should  «-e  averaging  0.158  ounces  of  gold 

Consumers  Ga.s  which  supplies  gas  accompany  all  inquiries.  pgr  ton. 

.verxMcc  to  city  of  Toronto,  paid  divi-  —  ,  ,  - - - - This,  obviously  is  a  waiting  prppo- 

dends  at  rate  of  lO^r  on  its  stock  \in-ilffnmated  larder  sition  in  view  of  lack  of  developmen- 

over  a  period  of  more  tlian  60  years  Altldlgamated  Larder  p:oi«;rties.  On  the  theerv. 

up  to  end  of  1940.  Company  s  Iran-  /  have  acquired  .amony  other  held,  that  gold  mines  v.-ill 

(hize  with  city,  as  was  also  the  ca.se  securities,  .some  shares  of  Amalgam-  come  into  their  own  again  after  war 
with  .Montreal  Tramways,  ostensibly  ated  Larder  .Mines.  As  I  have  no  j-  o......  ,,,  -t>mnanv’«  strons 

guaranteed  dividends  at  this  rate,  but  information  i-egarding  this  com-  sponsorship  a^nd  high  grade^directiou 
CIVIC  polit.es  especiall>  in  leccnt  would  appreciate  very  muv.i  manazem-nt-  and  bv  re-'son  ot 

years  -  have  not  been  conducive  to  |  ,7,,^  information  wilJi  regard  there-  o'e  ^SaS’  at  the  .™-  tia 
faith  in  franchizes  of  public  service  1  rouhl  suudIu  me  ictth  po  enuialitus  at  the  piOi)CaUC.-, 

orc-anizations  At  bceinninz  of  1941  the  s;ock  would  seem  to  be  well  worth 

oi„anizaiions.  At  ocginning  oi  Have  the  shares  any  value  or  anu  holdinz  hna';>v<>r 

with  costs  up  substantially  from  pro-  p.-^  /vi.ips- 


I  authorized  sale  of  propicrty  w  Inch 

_  ■  was  acquired  by  J.  E.  Hammcll  who 

TT^  agreed  to  arrange  seUlement  of  com- 

I  B  pany’s  debt  and  formed  a  new  com- 

.  W  M  B  pany,  Hasaga  Gold  Mines  Limited 

^  in  which  Red  Lake  tlold  Shore 

shareholders  were  to  receive  one 
j  share  of  (tooled  stock  for  each  IS 
Red  I>ake  Gold  Shares  shares  of  Gold  shore. 

,  ,  ,  ,  ....  ,  ,  Under  this  arrangcincnt.  holder  ol 

;  F  w  f  t  100  of  Gold  Shore  would  oe 

shares  Red  fo  <<  Shore  Mows. 

I  iinderstund  that  this  oi.i  oc  r,.-  5,^  e.xchange  for  their  hold- 

cliangcd  for  a  few  shares  of  Hasaga 

i/iii/,.  f.-i,  .  .. 


.Vines.  Would  you  please  tell  .u 
where  to  leritc  about  it L.i.C., 
Saskatchewan. 

Following  suspension  of  ofterations 


development  work  done.  Last  jear  Property  of  Red  Lake  Gold  Shore 
work  was  discontinued  on  account  of  *')  August  1938,  sliarehoders 

labor  shortage  due  to  wartime  re-  r - - - , - ^ - — - — 

‘S  Xoo, .  o, .„c The  Imperial  Conference  As 

M*"-  Kmg  Hopes  To  Have  It 

(estimated  August  1940.  before  mer-  * - — - 

ger  of  companies)  of  321,607  tons  of  Continued 

we  averaging  0.158  ounces  of  gold  still  there,  even  ihcugb  it  is 
per  ton.  largely  academic. 

This,  obviously  is  a  waiting  propo-  Brooke  Claxton,  parTamenlarv 
sition  in  view  of  lack  of  developmeii-  a.sjj'stant  to  the  prime  minister. 

Work  at  projicrties.  On  the  theciy,  s.ueaking  to  the  Commons  last 


Trusis  A:  Guarantee  Co.  of  Tor- 
on,o  was  tiansfer  agent  for  Red 
Lake  Gold  Siiore  and  acts  in  same 
capacity  for  Hasaga.  J.  B’and  2:'> 
King  St.  W,  Toronto,  is  assisia:u 
secretary  treasu.-er  of  Kataga  Gold 


Continued  from  page  1 


is  still  there,  even  though  it  is 
largely  academic. 

Brooke  Claxton,  parTamenlary 
a.ss'stant  to  the  prime  minister, 
siieaking  to  the  Commons  last 


I  have  acquiiTd  .among  of/|C/  U-ideIy  held,  that  gold  mines  rill  '  year,  and  beUeved  to  be  reflecting 


come  into  their  own  again  after  war 
is  over;  in  light  of  company’s  strong  I 


v\  ith  costs  up  substantially  from  pro- 
war  days  and  adjustment  in  rates  to 


enable  comtiany  to  meet  increased  |  Amalgamated  Larder  Mines  has  v.  vv-puiaiiu..  word"  '  But' the v"s  r 

Sumws^^Ca?  vv  ^'‘fort'‘ed  \o"  m  i  hacking.  It  was  financed.  I  hold  .some  shares  of  B.  C.  Elcc-  dividuals.  In  true  im( 

the  fbvidend  rote  im  its  Stock  to  S8  '  controlled  by  Anglo-Huroniaii  trie  and  there  is  persistent  talk  of  one  voice  alone  is  heard 

a  Varo°^  "  ‘  te  on  ts  o  v  Limited,  Consolidated  Mining  and  the  government  taking  this  on  ,  p-emicr 

Even  at  reduced  rate  of  dividond.s,  .^^ca'ida  Mities.  and  Ven-  Would  you  advise  unhading  on  the  Loudon. 

^rsri  rinc»-»w«  tfiH/x  ovTvincirtn  it,  rr^n  tUTCs  Limitcd.  four  of  the  most  oow.  chance  that  thuj  ivuif  U  hat  cfrrtl  uac  ni-rvaUnd  Solf-dptor 


B.  C.  Power  Corporation 

/  hold  .some  shares  of  B.  C.  Elci 


the  prime  ministers  view  -  at 
least  the  P.M.  never  repudiated 
view —pointed  out  that  Canada's 
policy  was  not  one  voice,  but  all 
voices  saying  the  same  thhig.  In 
other  words,  the  British  Empire 
should  not  perform  as  a  sclo.  but 
a.s  a  chorus.  In  a  chorus,  all  the 
people  sing  tlie  same  tunc,  and  the 
.'ame  words.  But  they  s  ng_  a.s  in¬ 
dividuals.  In  true  imperialism. 


Even  at  reduced  rate  of  <iividond.s, 
and  despite  wide  expansion  in  con¬ 
sumption  of  gas  arising  from  active 
war-time  industrial  conditions.  Con- 
.vumers  Gas  ha.s  been  unable  to  mce’. 
fuTy  its  dividend  requirements  after 
a  l  charges  in  past  2  years,  report¬ 
ing  net  earnings  for  fiscal  year  to 
.September  30th,  1913.  equal  to  only 
86  82  a  share  on  stock  and'for  pre¬ 
ceding  year  to  $6.6,5  *a  share.  In 
order  to  pay  the  $8  a  share  in  divi¬ 
dends  and  to  provide  adequate  re¬ 
newal  reserves  last  year  and  year 


Intcd  reserves. 


INVESTMEM  YIELDS 

lConi;>ik'il  liy  Jones,  ficwaril  &  Co.) 
COM.'lOX  STOCKS 


share  rate  ore  understandable. 

+  ❖ 


•me  as  a  good  buy  today  for  ywid  \ 
sriih  relative  seeuriti,  of  prinvipat] 
and  return.  Good  yields  of  more, 
than  •>  per  cent  are  not  very  easy  1 
to  get  these  days  but,  with  taxes  as  ! 
they  are,  would  be  very  welcome  ‘o  , 
r/nyonr.  Please  let  me  hare  i/oi,/’ 
opinion  on  this  stock,  with  par.'ir- 
idnr  reference  to  post-war  possibd-  ; 
Hies. — "O.  .M.  G.",  Quebec.  i 


•sLock  of  National  Breweries  appears 


brewery  products,  has  a  long  suc- 
ec.s.5ful  record  of  operations  during 
good  years  and  bad. 

In  recent  years,  it  has  extended 


organizations. 


vices. 

For  \ear  1913  company  reported 
lie'.,  earnings  after  all  charges  and 
preferred  dividends  equal  to  82.37  a 
share  on  outstanding  common  slock 


t’l  ice 

Vicl.l 

Agnrw  Surpass  ... 

.80 

5.0t 

do  Incl.  Extios  . 

i  6b 

1.00 

6  75 

Aliirninium  Ltd  .  . 

S.OO 

8.6S 

do  Inci.  Extros  .  , 

92 

lO.OU 

lO.SS 

Associated  Brcwciies 

24a 

1. 00 

4.16 

BcH  Telephone 

1'52 

8.00 

5  26 

Brozilian  Troction 

23 

1.75 

■  6C 

British  Arpencon  Oil 

21 

1.00 

4  59 

B.  C.  Packers  . 

24b 

1.50 

6.25 

B.  C.  Power  "A  '  ,  . 

21 

2.00 

9.52 

Building  Products  . 

1 7a 

.60 

3.52 

Con.  Cr  Dom.  Sugor 

21 

SO 

3.80 

Conodo  Moltma  .  .  . 

2.00 

4.44 

do  Incl.  Extras 

43a 

2  50 

5.55 

Can.  Northern  Power 

8 

.60 

7.50 

Canada  Packers  .  . 

97a 

4  00 

4.12 

Canadian  Bronze  .  , 

1.50 

4.41 

do  Incl.  Extras  . 

34b 

2.00 

5.88 

Cahodion  Cottons 

108' jb 

4.00 

3.68 

Con'n.  Foreign  Invest 

33 '/za 

2  00 

5.97 

Canadian  Indus.  "B  " 

l46o  ' 

5.00 

3  42 

Consumers  Gioss  .  .  . 

29 

2.00 

6.89 

Crown  Cork . 

33a 

2.00 

6.05 

Distillers  Scaoroms  . 

37 

2.22 

600 

Dtminion  Bridge 

27 

1.20 

4.44 

Dom  nion  Gloss 

.  117 

5.00 

4.27 

Dominion  Textile  .  .  . 

7tb 

5.00 

7.04 

Fonny  Former  .  .  , 

1.50 

4.83 

do  Incl.  Extras  . 

31b 

1.75 

5  64 

Ford  of  Conaoa  "A  " 

231., 

1.00 

4.21 

Qoodyeor  Tire  ... 

2  50 

2  90 

do  Incl.  Extras  , 

86b 

5.00 

5.80 

Imperial  Oil  . 

13 

.50 

3.84 

Imperial  Tobacco 

If'z 

.55 

4.78 

Internotionol  Nickel 

28 

1.60 

5.71 

Inti.  Petroleum  .... 

20b 

1.00 

5.00 

Louro  Secord 

I4i;,b 

.80 

5,61 

Loblow  Groccter.  A" 

1.00 

4.00 

do  Incl,  Extros  .  .  . 

25a 

1.25 

5.00 

Montreal  Po'vcr 

19 

1.50 

7.89 

Moore  Co  p . 

2.22 

4.15 

do  Incl,  Extros  .  .  , 

53' 'z 

7.88' 

5.39 

National  Breweries 

34 

2.00 

5.88 

Notional  Steel  Car 

14 

1.00 

7.14 

Noranda  Mines  . 

53 '-J 

A  00 

7.47 

Ooilvie  Flour  . 

26b 

1.00 

3.84 

Page  Hersey  . 

95 

5.00 

5  25 

Penmens  . 

50 

3.00 

6.00 

Ducbcc  Power  .  .  . 

1 3o 

1. 00 

7.69 

Royalite  0.1 . 

20  Lb 

1.00 

4.82 

St.  Lawrence  F!our  ,  . 

33 

1.40 

4  24 

ShQwinigon  . 

I4'i 

.90 

6.31 

Southern  Con.  Power. 

10'  -o 

.RO 

7.62 

Steel  Co.  of  Conoda . 

63-Ga 

3  00 

4  70 

Walker,  G.  &  W.  .  . 

5SG 

4.rv) 

6.r.i 

Wc-stons.  Geo . 

16'. 

.80 

4  92 

Now  then.  Premier  King  i.s 
,  .  ready  to  go  to  London.  His  way 

low-  chance  that  they  will?  U  hat  cffetl  prevailed.  Self-determination 

would  the  action  haee  on  the  ma  -  to  stay.  Canada's  air  policy  is 
ket  price  and  wiiat  could  sha.  e-  not  to  be  the  all-red  route,  where- 
5  holders  c.rpcct  under  govcrnrnciil  (n  Canada  becomes  a  segment  of  a 

control.' — “Orma,”  U.S.A.  globe-girdling  line.  She  ts  to  hs'c 

It  is  not  quite  clear  from  your  en-  her  own  part,  in  it.- But,  as  Mr, 

’  ’  quiry  whether  it  is  the  "A”  stock  of  King  points  out.  Canada  also  has 

B.  C.  Power  Corp.  or  Hie  preferred  obligations  to  United  States.  These 

id. I  stock  of  B.  C.  Electric,  operating  too  she  will  keep,  as  scupuloui'..v 

5.1M  subsidiary  af  the  former.  On  this  as  she  docs  her  British  and  Empire 

question  a  lot  depends  in  connection  obligations.  All  down  the  line. 

0.88  with  the  treatment  likely  to  be  ac-  King  i.-;  going  to  hew  to  the  line 

4.16  corded  under  terms  of  any  expropria-  of  be'ng  a  good  British  and  a 

5  tion  of  company’s  assets.  good  American.  Canada  is  on  tiie 

4  59  'i'here  has  been,  as  you  suggest.  American  continent,  and  she  will 

6.25  persistent  talk  ot  B.  C.  Power  being  render  unto  .America  tho.se  ihing.s 
taken  over.  So  far,  however,  there  that  are  American,  and  unto 
jlyo  has  been  no  suggestion  of  cxpiopria-  Churchill,  those  things  w  hich  arc 
4  44  tion  by  provincial  government.  On  imperial. 

3.55  the  contrary,  Pre'rnicr  John  Hart  what  actually  comes  out  of  the 
has  stated,  and  reiterated,  that  his  conference,  may  not  he  revealed 
4;4T  government  is  not  interested  in  (jn  the  last  memoir  is  written. 

5.88  taking  over  tlic  b  g  utility  —  which  and  most  of  the  Times  rcadens 
3  68  operates  in  Vancouver,  Victoria.  New  a,.g  pia;„  or  fancy  epitaphs.  But 

3  42  Westminster  and  other  British  Col-  those  who  profe.s.s  to  know  .-.uch 

6.89  umbia  localities  —  but  that  it  docs  thing.',  those  around  Parliament 
8  05  stand  prepared  to  offer  assistance  to  Hill  who  are  attuned  to  the  higher 

4  44  ttuy  or  all  of  the  municipalities  notes.'  who  soar  into  the  stratho- 

4^27  served  by  the  company  should  they  sphere  of  pcIiUcal  .speculation, 
2.U4  desire  to  acquire  the  assets  located  have  told  me  that  what  I  have  .said 
5”  within  their  boundaries.  U  .su’ostantially  true.  Add  salt  I  b- 

4.21  ^14  view  of  the  apparent  trend  in  orally  if  you  wis'h,  before  taking, 

2  90  different  parts  of  the  country  to-  or  throw  *the  whole  political  dtsh 
580  wards  public  ownership  of  utilities,  out  the  window  if  vou  will.  But 
4  7g  it  appears  quite  probable  that  s.eps  this  is  what,  they  ^y.  has  been 
5.71  for  expropriation  of  B.C.  Power  may  going  on  at  the  very  top  of  our 
5.00  sooner  or  later  be  expected.  There  Empire  system,  up  among  the  ei- 
1 00  are  no  evidences,  however,  of  any  mine  and  purple  of  our  statesmen. 
5.00  impending  action  along  these  lines,  ft  (s  too  soon  .vet  to  see  how  tlu?  I 


'There  has  been,  as  you  suggest. 


Westminster  and  other  British  Col- 


any  or  all  of  the  municipalities 


within  their  boundaries. 

In  view  of  the  apparent  trend  in 


are  no  evidences,  however,  of  any 


long  while  to  get,  through. 

Meanwhile,  nothing  scnsation.il 
is  Icoked  for.  from  wi.hin  the  Lib¬ 
eral  party,  because  of  Mr.  Kiir;.' 
shudderirig  dislike  of  by-elccAnn.-. 
Tills  is  not  so  much  because  he  i.-, 
sc.ircd  of  the  results,  but  bcca.i-  ' 
he  thinks  they  have  a  demoralising 
effect  on  the  (leople.  If  you  recall 
all  the  verbal  abuse  you  iiave  heard 
hurled  at  varioits  by-elections,  if 
you*  rc.member  the  varioas  thinas 
you  know  have  been  done  in  by 
electiens,  you  will  agree  that  they 
are  often  more  bitter,  often  imrc 
disturbing,  and  certainly  more  up¬ 
setting  to  the  individual  comiiui:'.- 
ity,  than  general  elections  offoi 
prove.  Therefore,  it  is  not  likelv 
Mr.  King  will  make  many  moves 
within  his  cabinet  that  will  involie 
fresh  talent.  Even  then,  he  may  try 
to  stagger  through  to  the  day  cl.x- 
tion  writs  are  issued  with  his  pres¬ 
ent  cabinet  of  mixed  talents.  T.ii.s 
can  be  done  by  moving  up  to  big  ger 
jobs,  the  cabinet  minis’i-crs  lie  al¬ 
ready  has  —  like  Michaud  beyig 
promoted  from  Fisheries  to  Tr.ins- 
port— or  it  can  be  done  by  uak'.ug 
•M.P.'s  in,  such  .as  giving  a  ptir  - 
folio  of  reconstruction  to  Gray  Tur- 
gcon.  In  any  event,  they  will  all  be 
family  affair-s.  Only  place  wliere  iio 
will  go  outside,  will  be  to  ge;  a 
senator  lie  is  obliged  to  iiave,  .r.itl 
probably  doesn'c  want. 

The  plain  fact  Is  that  no  writer 
wants  to  look  too  far  ahead,  wli  n 
speaking  of  tliis  session.  For  in¬ 
stance.  if  a  moiitli  from  today.  Be  - 
tain  and  her  Allies  have  invaded 
the  Continent,  how  wall  i;  affect 
pariiameii;?  He  would  be  a  wi.s'i 
man  who,  know-s.  Therefore,  no  one 
these  days  cares  to  do  much  pre¬ 
dicting,  as  far  a.s  government  pol¬ 
icy  is  concerned.  The  long  t;rui 
schemes  are  ’.•'ing  quietly  a;m;ir 
the  moth  b.  'is,  all  ready  to  lie 
taken  out  when  the  occa.sion  re¬ 
quires.  But  meanwhile,  who  knows) 

B.d.  Pouer  Earniii^K 

Equal  Sli.'UT 


Mah  this 

Your  TRUST  COMPANY 

•  If  you  believe  in  freedom — the  right  to  work, 
earn  and  save  —  you  must  also  believe  in  pro¬ 
tecting  whot  you  occumulote  os  the  fruits  of 
your  labour.  , 

Providing  o  convenient  ond  effective  meoni 
of  protection  for  the  property  of  worthy  people, 
whose  courage,  industry  and  thrift  ore  so  vital  to 
the  stability  and  progress  of  our  nation,  is  the 
principal  business  of  The  Royal  Trust  Company. 

You  ore  invited  to  moke  use  of  our  services, 
which  you  would  find  most  valuable  yet  inexpen¬ 
sive,  and  to  regard  The  Royal  Trust  Company  as 
your  Trust  Company — always  avoiloble  to  advise 
and  assist  you  or  your  fomily  when  needed. 

Safeguarding  family  security  is  our 
primary  function  —  trustworthiness, 
our  dominant  quality. 

THE  ROYAL  TRUST 

coKPODATi  ^  A  ajs  n  A  V  rEtsoMAi 
SECURITY  ^WITII^MPI  I  SEIIVICI 


E(  »SON  Al 
S  E  R  VICI 


Offices  across  Canada  from 
Coast  to  Coosf 


,);c.-.ciiLCd  a  reduction  in  net  of  $343.-  cent  writes,  ”I  trust,  for  your  ouii 
tC.i  a.^  compared  with  1942  figure  nf  .sake,  tbai  you  will  do  nothing  about 
$2  03’i.r,56  equal  to  $2  08  a  .'hare  on  it  until  you  hear  from  .me.” 

"A"  t.ock,  ^  Mi-,  Vincent  cxpre.'isc.s  eonfidciicr 

Droji  in  ne;  wa.s  more  than  ac-  ,  in  Staducona  Rouyn  and  writes  lha; 
couiiicd  for  b,i'  expan.-ion  in  m.'Oiiie  |  given  lia'f  a  chance  it  w  HI  become 
and  c.p.  rax  rcquircmeiTuS.  wliicii  :  of  Canada’s  great  mine.', 

were  up  ai  $4,350,000  for  l.ust  ,  cnr  .\  Montreal  group  known  a.s  the 
as  again-'i  $3,995,000  for  previous  1  RcorgaiTzatioii  Commifucc  of  .Stada- 
vear.  con  a  Rouyn  Mines  also  ha.s  comniu- 


I'mu  Groups  Ar<‘  Arskin;;  I  t 
Proxies  Of  iStaduroiia  ? 

Norman  \’incrn’.  of  'Toronto  is  ( 
circularizing  sli-arclioidcrs  of  .Stada 
cena  Rouyn  Mhic.;.  in  v,  hich  lie  takes  1  j 


.\  Montreal  group  known  a.s  tlir 
RcorgaiTzatioii  Commifucc  of  .Stada- 
cona  Rouyn  Mines  also  ha.s  commu¬ 
nicated  with  shareholders  .sr'cking 
proxies  for  any  meetings  called  to 
take  the  com()any  out  of  liquidation. 
'I'lii.s  group  favors  the  plan  whereny 
a  3.0(X),0(X1 -share  tompany  would  h#> 
incorpoiatcd  to  take  over  the  pro¬ 
perly  from  the  liquidator  ”irrespccl- 
we  of  any  plan  .'-ub.mltlcd  for  tite 


exception  to  the  delay  of  tiie  tom-  | 
pan.N's  ’iauidator.  George.s  Duclo.-; 
in  (Minting  the  company  back  in  liie 
hands  of  sliarehokler.s.  .4Ir.  Viiitcii: 
.sta.es  in  Ids  letter  that  the  liquidator 
issued  a  (m'olic  statcmeii  on  March 
23rd  last  in  wliitli  he  .slated  that 
ilic  ccm()an.v  bad  $321,000.  of  which 
$180,000  was  available  for  debts,  ai'd 


luuviiase  or  acqul.sition  of  tlir  as.'jrt.s 
by  other  interests.” 

TORO.VTO  LOANS  OFF 

Toronto  —  Call  loans  of  nicinber 
firms  of  the  Toronto  Stock  Excliange 
iotalled  $13,283,493  as  at  March  31. 
compared  with  $14,154,201  a’.,  the  end 


has  indicated  its  indisposition  to  have 
any  direct  part  in  the  purchase,  it 


It  is  too  soon  .vet  to  see  how  tlu?  I  -  that  co.niiany’s  sharclioldcrs  would  February  but  was  more  thin 

post-Easter  section  of  the  sc-ssicn  !  On  gross  revenues  over  $‘2.180  000  iicar  of  further  developments  soon.  ■  ^lottble  the  $6,298,292  on  March  31, 


is  going  to  go,  but  the  general  im¬ 
pression  is  that  it  will  be  long.  So¬ 
cial  legislation  is  gohig  to  take  a 


grca’.ci  than  for  preceding  year  a: 
$23,834,570,  British  Columbia  Power 
Corp.  had  net  earnings  after  nil 


•Mr.  Vincent  advises  shareholders 
that  Mr.  Uuclos  may  suggest  in  the 


At  the  same  time,  ratio  of  call  loans 


near  future  lliat  the  company  be  to  quoted  market  value  of  all  .stocks 


- — - 7-,  charges  and  subsidiary  prrfe.rcd  returned  to  it.s  shareholders  and  that  lifted  on  the  exchange  was  30  per 

mend  its  retention  on  the  basis  that  dividends  of  $1,735,391  for  .vear  I94,i.  proxic.s  be  sent-  to  a  group  or  n  com-  cent  compared  with  .31  per  tent  m 

you  prcbably  would  have  little,  if  equal  to  $1.73'-  a  share  on  outsta;;d-  niiitoe  faiorcd  by  him.  ”If  you  |  February  and  15  per  cent  in  M.iich 

should  receive  such  advice.”  Mr.  Vin- !  of  1943 


789  ing  policy  on  the  matter,  it  wou’d  J’ou  prcbably  would  have  little,  *1  fQual  t(i  $1.73'.  a  share  on  outstai.d- 
probably  be  a  long-drawn-out  and  “"Tthing,  to  lose  by  doing  so.  ing  ”A  stock  of  company.  This  re- 


'  o  "  Asked  Quotations 
"b '  Bid  Quotations 

icnnicp  stocks 


of  brewery  products.  It  will  be  ! 
seen,  however,  that  in  .'pile  of  this  j 
hr.nclicap  and  in  face  of  heavy  war 
taxation  not  only  income  and  I 
e.  J).  taxes  but  also  on  company’s  j 
jircducts  and  on  raw  materials  —  I 


Ir.xerl  and  domestic  sa’es  may  be  ex-  — , — ,  , 
lec.cd  to  expand  accordingly,  h  —  .x.sUou  i>.i. 
altbrugh  military  demands  for  tiiip-  , 

incnt  ovcr.'ccs  is  limiting  the  extent 
to  V.  h'ch  domestic  business  can  bf’  i 
inc'cr.sed.  [ 

Company  ha.'  an  exceptional'y  1 
strrng  balance  sheet  position.  .At  |  ■  '■ 

end  of  19-1.’!  net  working  capital  to  the  Editor, 
n.nounted  to  $9,031,832  uj)  almost  Financial 

.■SGOO.OOO  frem  end  of  1942  -  with,' 
cu:‘:e:it  avsets  of  oll.T52..”»5l  al  a  I  ,  pl 

ja  io  of  about  •1.33  to  1  to  .current '  ^  the 


Aluminum  Co.  5^o 

971 -.b 

5  00 

5.12 

Agnew  Surpass  . 

1 13b 

7.00 

6.19 

Canada  Cement  . 

I  Go 

5.00 

4.71 

Con.  Northern  Pov.  er 

94 

.  7.00 

7.44 

Canadian  Breweries 

42 

’  3.40 

8.09 

Can.  Cor  0  Found.  N 

26 

2.10 

8.07 

Conad  on  C^lonese  . 

7.00 

4  87 

do  Incl.  Extras  ,  ,  . 

I45b 

7,94 

5.47 

Conad'on  Cottons 

123b 

6.00 

4.88 

Dominion  Gloss  .  .  ,  . 

160b 

7.00 

4.87 

Dom'nion  Tor  .  . 

105b 

5.50 

4.70 

Dominion  Textile 

156b 

7.00 

4  48 

Gotineou  Pcv.'Cr  5^o  . 

37 

5.00 

5.74 

General  Steel  Wares. 

7.00 

6.39 

do  Incl  Extras  .  .  . 

1091  :,b 

7.63 

6.93 

Goodyea  Tire . 

521  ,b 

2.50 

4  )6 

Howord  Smith  .  .  . 

1071 

6.00 

5.58 

Intel .  Power 

109a 

7.00 

6  42 

lake  of  the  Woods  .  . 

137h 

7.00 

5.10 

Massev  Ho-'-  s  ... 

20G 

1  7S 

6.02 

McCoH  Fro-itenac  .  . 

!05b 

6.00 

5.71 

Montreal  Cottons 

128 

7.00 

5. '•6 

National  Breweries 

47b 

1,73 

4.  16 

Onilvie  Flour . 

170 

',00 

4.1  1 

Ot'owo  Power . 

S7b 

S.OO 

5.74 

Pr.Cff  8rO' . 

9'^b 

".50 

5  67 

Sogneray  Power 

102' -o 

'.50 

5.36 

St.  Lowr.  Corp.  "A" 

13'4 

1.30 

1  1.32 

St.  Lawrence  Pooer 

47 

’.00 

6.38 

Sherw  n  Wiiliomr,  ,  . 

1  73h 

7.00 

Sculhern  Con  Powe'-. 

1  .'75 ' 4 

6.00 

'.70 

Steel  of  Cenoda  .  . 

71b 

7.00 

4  ^ 

Hiram  Wo'kcr 

2Ib 

1.00 

4.76 

n  WKJ* 

*• 

Canodienne  Siationolc 

1  73b 

6.00 

4  44 

131 

6,00 

A  S« 

nominirn  . 

160b 

«1.00 

5.00 

lrrp“rio!  .  ^ . 

16Sb 

R.OO 

4  76 

Montreal  . 

150a 

<7.00 

5.3.3 

23«a 

1  7.00 

4  ’0 

Povol  . 

MOo 

6.00 

'’.25 

233a 

10.00 

4.29 

h— lli.l 

H  — .V.sUeil  <.ni"t.MUi 

115. 

Bv  the  same  token  it  is  impossible 


B.C.  Power  would  fare  if  as  and 
when  expropriation  deve'oped.  Pre¬ 
ferred  shareholders  of  B.C.  Electric 
5.12  probably  would  be  paid  off  in  full 
®  044  their  equitx'  in  the  company,  but 

7  44  ultimate  considerat'on  received  by 
82)9  sliareholders  of  the  holding  organLza- 
8-^4  tion  would  depend  on  terms  of  the 
5  47  deal  —  or  various  deals  —  made 
4^88  wi.h  province,  or,  as  (.«em.s  more 
■^  87  likely  in  view  of  government’s  atti- 
^4°  tude  on  the  question,  the  munici- 
5.74  palities  involved. 

8  iv  As  a  result  of  contraction  in  eau’n- 
6-75  ings  due  to  rising  trend  of  costs,  B.C. 

5  5g  Power  was  recently  forced  to  reduce 

6  42  the  dividend  rate  on  ite  “A”  stock  to 
5H0  40  cents  a  share  quarterly  from  the 
5,7  f  30  cents -a  share  quarterly  that  had 
5.‘'6  been  paid  since  end  of  1937.  At 

j8  current  market  of  around  21.  “A” 
5';4  stock  provides  a  yield  on  the  $1.60  a 
5  61  S’harc  annual  dividend  rate  of  bette.'' 
3-3S  than  I'iG. 

g  3y  On  a  market  .such  as  the  present 
‘j.M  it  would  not  be  an  easy  matter  to 
''  20  fird  a  vehicle  for  a  switch  that 
l/g  might  be  deftended  upon  to  compen¬ 
sate  for  the  sacrif  ce  in  return  ,vou 
^  tiro'oably  w  ould  be  forced  to  make. 
.1  ss  Co.ifidcred  in  conjunction  with  the 
5.00  doubts  on  the  question  of  any  early 
^76  expropria.  1311  move,  this  fact-  makc,s 
4  -0  a  sw  itch  frem  B.C.  Pow  er  somo- 
A  28  thing  tliat  w  ould  call  for  consider- 
“i  <19  ah'e  thought. 

If  your  holding  is  in  B.C.  Electric 
preferred,  w  e  would  strciygiy  reeom- 


Don't  let  those 
good  ideas  lor  'V"  day 
ESCAPE 


Initiative 


I  The  Financial  Times. 

1  Sir;  Ag.-iin  pleading  wartime  ne-ccs- 
1  sitics  I  a.sk  the  gentle  reader  to  round 


under  the  sun.  Tlie  wisdom  of  the 
ancients  sublimated  by  world  achieve¬ 
ments  is  a  sure  and  certain  guide. 
Bu.,  an’  appeal  to  our  selfish  in..ercsLs 
prevents  us  rising  cn  stepping  stanes 
of  our  dead  selves  to  higher  thing.; 

The  Great  East,  once  studded  with 
populous  states,  gorgeous  temples  and 


liabilities  of  $2,700,319.  Cash  and  I  out  my  fugitive  essay  wiUi  tropes 

marketable  sccuritic.s  totalled  85.439.-  |  and  flowers  to  their  better  taste.  GreafEan  oncc^studded  with 

922  and  were  at  a  ratio  of  over  2  to  I  He  who  lets  odicrs  choose  his  plan  s  udd  d 

3  to  total  current  liabilities  and  total  .  of  life  h.as  need  of  no  other  faculty  mag, Sen? 

current  assets  represented  about  ;  than  that  of  the  ape  or  Jap.  a  more  .  ^ 

fiGG  of  total  assets.  Surplus  at  end  -  imitator,  but  he  who  plans  for  him-  empties  fell  at  d 

of  last  year  amounted  to  $6,298,032  self  merits  his  successes.  It  does  not  ..i"  ^  mples  and  palaces  stan^d  m 

nnrl  fivrH  a?cr!c  vvcrf*  fici)recintf?d  bv  i  tn  Ihp  fnrm^»r  tn  havft  anv  tnCir  pcoplCS  Scattered  and  cn-  ! 


V ICTORY  WILL  BRING  new  problems  for  the  busy 
executive.  Every  sound  idea  will  find  a  useful  appli¬ 
cation  in  the  competitive  days  of  peace.  Out  of  your 
war  time  experience,  you  no  doubt  get  many  ideas  that 
will  be  worth  money.  Don’t  let  them  escape.  Get  them 
down  on  paper.  Tell  them  to  your  Dictaphone — that 
ever  ready  tireless  and  efficient  servant  —  which  will 
record  permanently  your  every  thought. 


and  pay  the  $2  a  share  annual  divi-  direct,  no  power  to  achieve,  no  soul  suppres- 

riend  rate  on  its  common  stock  while  [q  j-yq  sion  of  the  mdiviaual  life  were  tne 

the  war  lasts  as  employment  condi-  xo  get  the  best  out  of  the  race  it 

tions  and  business  and  industrial  necessarv  to  give  free  play  to  the  440uemen^.  ,  ,  . 

payrolls  are  an  important  factor  in  live  of  each.  In  proportion  as  Geoige  'WMhington  cautioned  his 

J _ t  r _  _ _ c-  _  V/M»r4rr  Kzkti,*o4'A  r\f  incLHlrtHC 


demand  for  company's  products. 

Looking  further  ahead  to  po.st 
war  yrais  outlook,  of  course,  is  ob- 
.scured  -  -  as  is  the  ca.sc  w  ith  most 


this  initiative  has  been  extended  that 
age  has  been  noteworthy  in  history. ; 
The  crushing  of  individuality  is  des¬ 
potism.  What  better  system  can  be 


George  Washington  cautioned  his 
young  republic  to  beware  of  insidious 
attacks  on  the  constitution.  There 
are  some  in  our  country  that  call  for 
a  scrapping  of  our  constitution,  so- 


7  ,  ‘  pottsm.  Wliat  better  system  can  os  .  - 

andu'tnal  and  commcrcia!  orga-nza-  humanity  to  advocate  such, 

tions  -  by  (iouot.s  as  to  what  co.idi-  We  attempting  under  the  urge 

lions  ma>  be  looked  for  in  eail>  extinguishes  indivi-  of  socialism  to  make  the  people  alike 

post-wai  pcGcd.  Assumin^^a^^  duality  and*  treats  mankind  as  a  —governing  their  thoughts  and  ac- 

fairlj  safe,  that  there  will  not  b.  any  individual  tions  by  a  bureaucratic  system  of 

nro^em  howeror  out  contribution  the  best  and  God  and  83)venimcnt.  where  each  arc  given 

h?ok  foT  \4ti^DSi  Brow  Would  "lan  shall  own  your  worth.  Be  a  hero  according  to  their  necds-our  needs 
tt"i,t®'r?n('or^  rnn  -  in  the  .strife.  being  decided  by  our  dictators-where 


rush  of  life  men  refuse  ^^ius;  Xr^ 

fhp^ast  to  maintain  relatively  we’l  to  think  for  themselves.  Thinking  is  thrift  or  industry  has  no  reward.  Wc 

It.'  sales  and  earnings  under  sub-  always  difficult  but  man  is  made  to  are  being  engineered  by  mediocre 

normal  conditions  is  an  important  surmount  difficulties.  So  many  allow  would-be  despots  into  an  Imperial 

f.aclor  in  this  regard  as  also  is  its  mediocrity  to  do  their  thinking  tha:  workhouse.  I 

impres-sive  (ihysical  and  financial  their  country  and  its  government  be-  L.  RAMSAY, 

condition.  '  come  mediocre.  There  is  no  new  thing  Sa.skatoon,  April  14, 1944. 


DICTAPHONE 

DICTAPHONE  CORPORATION  LIMITED,  16  RICHMOND  ST.,  W..  TORONTO 


Thu  wore  DtrTArHOVr  1'  thr  Tlosi'tprofl  Tr.*irio-,\(nrli  of  Illotpphono  l -opnormlon, 
AA»Eej»  of  nicutlut  .'larolnes  »n'i  .Vcctniorirs  to  «  bich  said  1  radc-Mark  ts  .Viiplltrt. 


BARCLAYS 


Bank  of  Canada  Statement 


week.  Investnirnis  were  lower  by  ?1. 663,988,  boIdiiiRs  of  SIcrlinK  and  U..S. 
funds  were  up  5149.875,  while  other  assets  were  down. 

,  Total  deposits  showed  a  reduction  of  $1,901,117  whi'e  eirculalion  was 
up  $2,785,139. 

In  comparison  with  a  year  ago  total  assets  show  an  increase  of  $299  - 
817,615.  Total  investments  revealed  an  increase  of  .$289,086,029.  Circulation 
was  higher  by  $179,169,377  and  deposits  increased  bv  $111,010,906.  Com¬ 
parative  figures  arc  shown  herewith:— 

April  12.  'It  April  It  i'Ii'ro  in  \vK.  (/Ii  pr  in  \r. 
aswkts—  I  j  •  $ 

1.  llnscrve — 

liolU  coin  bullion . 

.'Silver  bullion  .  ] . 

Stcilins  anU  f.  S.  Fund -  2.560.779  i.nVn.'Mii  4.’ "  .il0,.'.7.7  -'-  2,221,117 

Total  .  2,360,770  J. 010, Out  It0.s7.-,  ...  2.22It11T 

5.  .'^iih.Mdiaty  .  001,912  OIS.OIS  —  I7.u,;(i  -.-  .'i, 2 1 

t.  -Advance  to  Savings  Banks . 

6.  Investments — 

(a(  I'oni.  fi  Viov.  short  term  7S4.197.;>44  7,S9,06.5.s;i2  _  4  Sir.  svs  .■;sri|  '7.;i 

(hi  Dominion  Securities  -  561,380,104  558,178,204  4-  OA’uh'ii'u  — 2s5!i;il!2!i.‘> 

Total  . 1,315. 578. 'Us  1,347.242.036  —  l,ti63.1*'-s  -280  "'v'i  U2*t 

7.  Tlaiik  rromisc.s  .  I,y73.7!)9  l,073,6i:j  isu _  V’l!  I"(l 

8.  All  other  Assets  .  .22,470,062  2;!.28l',6ll  —  ,813  i;i!l  8  30s'ti::u 


Will  rian  To.st-War  Kccoii' 
•stniclion  and  Vcicrans’ 
Welfare 


OFFERS' A  COMPLETE  BANKING  SERVICE 


'I'ulal  Stocks  Have  Hcen  Stih' 
.sinntially  Reduced  in 
Past  Year 


I  OUaix'a,  —  Oiip  of  I  he  tasks  assign- 
I  ed  to  the  new  Federal  Department  of 
Reconstruction  will  be  the  major  one 
or  re-employment  of  2.000.000  men 
and  women  now  in  the  armed  forces 
and  war  industry.  Prime  Minister 
Mackenzie  King  .stated  in  the  House 
of  Commons  this  week  that  the  nim- 
ister  to  be  appo;n-cd  for  this  depart¬ 
ment  would  be  selccied  from  one  of 
the  present  Cabinet  personnel. 

Generally  it  will  fall  to  the  new 
department  to  formulate  and  co-or¬ 
dinate  reconstruction  plaiys  and  car¬ 
ry  them  out  during  the  years  follow¬ 
ing  tlie  war's  end.  War  plants  must 
be  transformed  to  peace  pursuics,  I 


Current  antd  Savings  Accounts. 

Raliori  Coupon  Accounts. 

Commercial  Loans  Granted. 

Domestic  and  Foreign  Bills  Collected. 
Securities  held  in  Safe  Custody. 

Safety  Deposit  Boves  Rented. 

BARCLAYS  BANK  (CANADA) 

MONTREAL  TORONTO 

*14  ST.  JAMES  STREET  40  KING  STREET  WEST 


Total  . 

I.I.AIill.lTIKS— 

1.  Capital  paid  up  .... 

2.  Ile.-it  Fund  . 

.8.'ote  ill  circulation  . 

4.  Dc  posit, s — 

(al  Doniinion  . 

(hi  Cliartcrcd  Banks 

('■I  rroviiuial  . 

•  dl  OUior  . 


monize  the  programs  of  the  Domi¬ 
nion  government  with  those  of  pro¬ 
vincial  and  civic  authorities. 

It  was  also  announced  that  Mie 
bill  creating  this  new  department 
would  have  a  life  of  four  years  fol¬ 
lowing  the  end  of  the  war. 

All  measures  affecting  the  reha¬ 
bilitation  and  reestablishment  of 
tho.se  in  the  armed  forces  will  come 
under  the  authority  of  the  Veterans' 
Affairs  Department,  the  second  of 
the  new  departments  to  be  added  to 
the  present  Pe'dcral  administrative 
set-up.  These  matters  would  include 
pensions  and  related  subjects  as  well 
as  the  veterans’  land  settlement 
measures  now  under  the  jurisdiction, 
of  the  Re.source.s  Ministry.  It  is 
planned  to  do  away  with  the  pre.sent 
Pensions  and  National  Health  De¬ 
partment,  it  was  stated.  ‘ 


tribui,ion.  After  providing  for  all 
ta.Nes  and  depreciations,  paying  the 
usual  7  per  cent  dividend  and  setting 
a.side  a  further  $10,000  for  the  Gen¬ 
eral  Reserve  Fund,  there  remained 
$25,319  for  p."ofit  and  loss  carryover. 

nircc  o'ltstanding  features  \ycf» 
noted:  Fir.st,  that  for  the  26th  con¬ 
secutive  year  the  company  has  paid 
a  dividend  at  the  iinch:uiged  rate  of 
7  iier  cent.  Second,  that  the  General 
Rc.ec;-vc  Fund  now  stands  at  $260,010, 
or  actually  52  per  cent  of  the  'eom- 
paiiy's  capital.  Third,  that  the  total 
assets  of  the  cempany  with  guarjn- 
tecd  fund.s  and  estates  etc.,  under 
administia'ion  have  now  incrca.sed 
to  $14,335,612. 


Bank  Staff  Changes 


Tut  1 

T.i.obilitics  . 

All  "(her  liahiiit: 


OF  NOVA  SCOTIA 

A.  VV.  Pc(juegnai  has  been  ma.le 
manager  of  I  be  Bank  of  Nova  Scotia 
at  Campbell’s  Bay,  Que. 


.\nniiul  Mcclinp;  Of 

]\o4a  Scotia  Triijil  (lo. 


Internationa]  Demand  for  Gold  Gainityir  .Moment iim 

Hr  «  U.AKLE8  E.  KllIN, 

Consiillant  JCconortiisf .  ritcli  Inve.slvr}*  Sr'r^i^r. 


SprrinI  CorrcspoiHlcnt’© 

j  Halifax — At  the  33rd  annual  mcn;- 
I  ing  of  the  shareholders  of  The  Nova 
.^Scotia  Trust  Company,  held  here. 

'  Melvin  S.  Clarke,  president,  pointed 
out  that  net  profits  of  .$75,280  for  Uio 
year,  plu.s  .$25,845  profit 'and' loss  car-' 

‘  ried  forward  gave  $101,125  foa-  dis-' 


Recent  events  prove  conclusively '  ials  and  labor  will  probably  be 
that  gold  has  lost  none  of  its  hls'oric  and  a  g'raduul  reduction  of  ta: 
appeal  as  a  univensal  measure  ol  a  reasonable  expectation.  Sucl 
value  ail  over  the  world.  vclopmcnts  should  be  reflecit 

Only  a  few  da.vs  ago  cables  from  h'ghcr  earnings. 

Bomba; 


The  financial  Times  reaches  * 
class  of  people  who  arc  interested  i" 
and  able  to  buy  investment  securities. 


_ _  India,  told  of  crowds  lining 

li 7.000,000  in  Saskatchewan,  and  ap-  ;  ®t  the  entrance  of  the  Reserve 
pi’oxi.matcly  68,000.000  biushcls  in  .41-  ‘  Bank  of  India,  clamoring  for  small 
berta.  Out  of  these  totals,  seed  for  S°id  bars,  the  sale  of  which  has  be- 
:he  1944  wheat  crop  will  be  taken.  ®  profitable  busincM  venture, 

w  hile  wheat  fed  to  live  stock  and  Now  we  hear  that  a  similar  popular 
poultiw  between  April  1  and  July  J1  developed  i.n 

this  vear.  will  reduce  still  further  th''  Istanbul,  Turkey.  It  is  significant, 
uua.ntilics  available  for  marketing  as  popular  demands  have 

grain  in  each  of  the  provinces.  arisen  m  two  countries  thousands  of 

The  amount  of  wheat  retained  on  1  apart,  but  both  next  door  to 
farms  for  the  feeds  of  live  stock  and  i  hnportant  war  theatres,  where  dr.a- 
poultry  Is  estimated  at  75.000.000  ]  developments  may  occur  al-  | 

bus'ncis  for  the  crop  year  1943-41.  mPst  any  day.  In  India,  Japan  has 
compared  with  the  revised  figure  of  I  started  a  determined  push  across  the 

eastern  boi'dcr  from  Burma,  and  in 
I  Turkey  there  is  a  feeling  that  Balkan 
■war  developments  may  soon  force ' 
Turkey  into  active  war  participation.  , 
This  means  that  people  everywhere  ! 

,  still  consider  gold  the  one  safe  haven  i 
;  in  the  storm  of  war,  with  its  econ-  ■ 

,  omic  and  financial  upheavals. 

As  this  is  being  wTicten.  word  comes  ' 

■  from  Capetown  that  Prime  Minister  j 
Smuts  has  stated  to  the  South  Afri¬ 
can  Parliament  that  the  British  go'r-  1 
ernment  is  anxious  to  counteract  the  ; 

’  black  markets  in  gold  in  countries 
'  like  Egypt  and  India  and  has  decided  j 
I  to  do  so  by  selling  gold  in  these  i 
countries  at  a  high  price.  He  said  I 
'  that  14  to  15  pounds  per  ounce  is  ! 
being  paid  for  gold  in  the  black  .m?r-  ■ 

:  kcls.  compared  with  a  fixed  price  of 
's  pds.  &s.  equivalent  to  $33.81,  which  [ 
j  is  the  Bank  of  England  rate.  Tiio 
j  Bank  of  England  rate  has  been  in 
force  since  September,  1939,  and  is  j 
i  the  price  at  which  gold  mined  in 
South  Africa  Is  sold.  j 

It  .seems  that  the  British  govern¬ 
ment  has  ag:-cod  to  a  suggestion  from 
the  Union  government  for  an  in¬ 
crease  in  the  gold  price  and  iic.gc- 
tintions  are  now  in  progress  as  to  the  j 
best  method  for  a  suitable  arrange-  i 
ment.  South  African  gold  stock.s  hav" 
been  strong  on  the  London  Slock  Ex¬ 
change  as  a  result  of  these  develop¬ 
ments.  ! 

Gold  Will  Remain 
We  now  hear  less  of  post-war  cur¬ 
rency  manipulation  and  of  arbitrary  j 
fixing  of  exchange  rates,  divorced  ! 
from  gold,  and  it  is  gradually  bccom-  ; 
ing  a  certainty  that  whatever  is  done 
in  the  field  of  international  financial 
stabilization,  gold  will  remain  Ihc 
dominant  factor  and  the  r<Kk  upon 
which  We  must  build  the  jxist-war 
eronomic  world  slnicture. 

That  lia.s  been  our  firm  opinion  I 
for  a  long  time.  ! 

The  most  important  question  right  ! 
now  for  the  gold  mining  industry  Is  ; 
the  proba'oTc  duration  of  the  war,  : 


Koporl  Iiulicalcs  Ijircer  Pro- 
porlion  of  Business  for  Civil¬ 
ian  Needs  This  Year 


Toronto  —  Consolidated  statement 
of  Russell  Industries.  Limited,  and 
.subsidiarie.s  for  .year  1943  shows  gross 
profit  for  period  of  $1,850,701.  Provi¬ 
sion  for  income  and  excess  profits 
ta.xcs  aggregated  $1,363,500  of  A'hich 
$207,635  is  refundable.  This  Fft  a 
net  profit  of  $487,201  exclusive  of  the 
refundable  portion  of  EPT. 

H.  R.  Tudliope,  president,  repents 
the  current  assets  at  $7,200,043  of 
which  $3,066,770  is  represented  by 
cash  and  ini'estment  in  Dominion 
and  provincial  government  bonds. 
Current  liabilitie.s  amount  to  $20.- 
240.313.  leavmg  net  workmg  capital 
of  $4,9.59.729. 

A  major  portion  of  comoany'; 
mariufacturing  facilities  during  the 
past  year  have  'oeen  devoted  directly 
Of  indirectly  to  production  for  war 
purposes,  but  indications  point  to 
.some  decrease  in  war  production  and 
increase  in  production  for  civilian 
needs  during  current  year. 

In  addition  to  its  own  operations, 
the  Canadian  Acme  Screw  &  Gear. 
Ltd.  operates  for  the  government  Ten 
a  management  fee  basis).  Yorl?  Ar- 
.scnals.  Ltd.,  which  manufactures  an 
important  volume  of  war  products. 

Dividends  paid  ■were  earned  more  l 
than  three  times.  Since  clc.se  of  fiscal  i 
year,  directors  have  increased  the  j 
rate  of  dividend  on  common  to  $1.20  ■ 
per  anniftn  by  payment  of  30  conus 
for  the  quarter  ending  March  31,  ' 
1.944.  I 
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Foreign  Exchange 


.Vomin.'tl  clei.sina:  in  .strw  Vof!. 

nn  Tiio.scl.i.v,  .\piil  JIth,  wnro  a.s  Tollobi.a. 
StPilins  '.'to,-'-’ 

Dom.m'l  .  4  03', 

Cablc.s  .  4.03'. 

.\'isti-.i!i:i  .  3.2272 

•New  Zclan'l  .  3  .131 

fiviiizerlanri  . 

SwcUrri  . 

Brazil  . 0505 

('ana.'lian  'Tollar  in  .Vfw  Vnrk  rva.d 
nuotcil  at  n  'ii.scmint  nf  !)  11-16  p.M-  toiil 
(offiriai  F.I-IC.B.  rate  9.09-9.91  prr 
ccntl. 

In  .Mont'eal  hiiyins  late  for  I'nil'-il 
StHte.s  dolla-.'a  was  lo%  premitini  .-iml 
the  .ar-llins  mte  JI'S.  premiiini.  Stcrlinj; 
buying  vrua  4.43  and  selling  4.47. 


QUEBEC  S  POULTR  Y  YIELD 

Quebec.  --  Poultry  laiser.s  of  Que¬ 
bec  Province  sold  eggs  and  poultry 
latst  year  to  a  value  of  $14,980,000, 
svhich  compares  with  $12,681,000  the 
previous  year.  Eggs  brought  $8,575,- 
000  and  birds  .$6,405  000.  The  grass 
value  of  eggs  and  poultry  produced, 
for  all  pur|)Oses.  was  $‘22,744,000  last 
year  and  $19,322,000  the  year  before. 


Hortharn  Eke  trie 


COMPANY  LIMITED 


.3r>.578,it»8  J 

.347,'J4'2,03(i 

—  J, 663. 988 

--LNO.GSil.O-JM 

i.y7o.7:>f» 

i.f>7G.ni:i 

IMl 

•22,470,962 

23.284.61 1 

~  813,619 

,G7J.SS5.jOO  1, 

r).0(K).«K)0 

,374,030.112 

3,000, mx) 

—  2.044.612 

L'Oit.siT.iiir* 

8.041,601 

8.041,001 

910,604,479 

907.S19,IU0 

-f  2,785,4;i!t 

.55.730,737 

61,31.5., 537 

—  S.r,7'S,8DO 

-i-  UG.lNn.f.LV, 

357.977,149 

3oo.T6rt,i>0'S 

-f-  LM'lo.isi 

-?  IDO.N'JO.MG 

23,011,163 

21.577.201 

1.464,202 

—  13.272.165 
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PRODUCTION  OF  “71 
CIVILIAN  GOODS 
INCREASED  IN '43 


in  Output  of  War  Production, 
Total  Output  Off  3  p.c. 


came  a  member  of  the  board,  from  I  to  the  present  $700.000  000  in  Sep-' 

_  «  _  which  presimiably  he  will  now  re- |  tember.  1940  to  enable  the  Bank  to, 

A.  *^1  *  T'TJTXr  T  TT^  served  overseas  in  the  la^t  j  make  loans  inter  alia  to  a-jsist  "ini 

ifv  X  X  XXJ^  X  lo  mankd  the  de\'c;cpment  of  the  resources,  the 

Miss  Nora  S.  P.  Morgan  in  1920,  and  stabilizat'on  of  the  economies  and  | 
there  are  two  sons.  He  is  a  member  the  orderly  marketing  of  tlic  prod-  i 
■  of  the  Engineering  Institute  of  C.in-  ucts  of  the  countries  of  the  Western  ! 

OooUn'jed  (rna  ptS9  t  ada,  of  the  American  Institute  of  i  Hem  sphere.”  | 

th*  o.  .  Elcctfic  Engineers,  and  of  the  Pro-  !  The  Export-Import  Bank  furnishes  ! 

e  plants  manufacturing  refng-  speed  throughout  the  Lmted  States,  vdncial  Engineers  of  Quebec.  accommodation  both  to  exporters  and  | 

erators,  radios  and  similar  mod-  Iron  Age  aaid  steel  ingot  output  held  l.  E.  Potvin  has  been  a  member  of  |  importers,  find  not  only  guarantees  I 

cm  domestic  equipment.  But  both  st  its  high  level  with  the  national  the  Quebec  Municipal  Commission  i  ^‘‘■edit  with  and  without  rccouroe  but  j 


Dividend  Declarations 


intncADCU  in  to  OooUn'jed  from  page  I 

-  the  plants  manufacturing  rcfrig-|  speed”  throughout  the  United  States, 

Montreal  Cotton  Reports  Drop  radios  and  similar  mod-  iron  Age  aaid  steel  ingot  output  held 


economists  and  business  men  rate  “this  week  being  estimated  at  ®*bce  its  inception  in  1932  and  sin  e 

realize  that  to  maintain  general  97  per  cent,  identical  with  last 

ui-u  week.”  _i\ell-known  to  Montrealers,  especial- 


lOiai  UUiput  Uli  o  p.c.  realize  that  to  maintain  general  97  per  cent,  identical  with  last  Ja, 

.  j  ■  I  j  t  T  u  •  prosperity  and  the  high  level  of  ^  ,  Iv  so  ^f^la 

A  decrease  in  demands  for  fabrics  n-Hnn-ii  u-.  »,  "Increased  demand  for  .shells,  es- 

,  j  .  national  income  which  has  been  ,»«-•. ii„  „  suikcs.  Mr. 

Jor  war  purposes  and  a  consequent  j,  „.;ii  v-  .  P®o-a]ly  m  the  heavier  sizes,  is  e.x- 

diversion  of  some  nroduction  facili-  ^***‘"®'*’  necessary  to  pected  to  accentuate  the  tightness  of 

...  ,  .  continue  exports  in  large  volume  billets  and  certain  large  sized  m  t 

ties  for  civilian  needs  was  reported  ppoblems  to  be  solved  in  the  rounds,”  the  magazine  said"  StaU 

10  the  annua  mating  of  Montre^  competition  and  arrange-  - -  cZZX 

manoging-Setor.^  G.'  B.  Gordin]  hi’  Working 

president  of  the  company  presided.  ***  labor  trouble  of  late  but  „  rn/ifl  Iloal  n-<vs  as°^V'^ 

Elaborating  on  this  point,  Mr.  th®  railway  unions  'Or  Good  Slock  Deal  ji;^cimhe  i[ 

Aird  informed  shareholders  that  re-  **  si<‘I  overhanging  the  situation  ~~  i  jgjg 

quirements  of  the  Department  cf  and  lo  meet  those  demands  w'ould  „  'Continued  from  Page  1)  ^  chartert 

Munitions  ami  Supply  had  been  have  a  direct  effect  on  the  whole  Raymond 

lower  in  1944;  and  Presently  were  structure  increasing  produc  ^  "F  eci-.  has  bcc 


since  its  inception  in  1932  and  sin.e  I <iircct  advances.  Credits  arc 
1934  ho  has  been  chairman,  and  extended  up  to  five  years,  but  may 
well-known  to  Montrealers,  especial-  prolonged  to  ten  years  and  some- 
ly  so  of  late  during  the  municipal  fifteen  years  under  spe- 


strikes.  Mr.  Polvin  was  born  on  P'’b-  conditions,  while  the  c.iargcs  and  | 
ruarv  20,  1885  at  West  Shefford  He  P<'rcentago  of  the  transaction  guar- , 
studied  in  the  public  schools  of  the  ''*"'7'’  ’‘'"FLy  discretionary. 

United  Stales  to  which  country  his  I  he  policy  of  the  Bank  is  designed 
family  had  emigrated.  Returning  to  '?  supplement  and  not  to  displace  j 
Canada  he  .loined  the  Banque  Pro-  1'’®  P"’'®'®  hanking  institii- , 

vincialo.  serving  at  Drummondvilic  ‘r*'  I"  numerous  cases,  funds  arc 
and  Montreal.  He  commenced  busi-  r  .1  ^  ' 

ness  as  a  public  accountant  at  St.  ! 

Myacinihe  in  WP  Eoiri"  to  Monlr  '  .l  ,  Iniport  Bank.  Ih.,  cainings  ate  di- 

™  “  I  s, 
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A  ■  4  ^1  -1  trlbutod  subsiant-allv  to  the  abiliiv 

of  the  commercial  banks  to  ma  n- 


review  represented  41  per  cent  of  '  ‘  "  _  this  occupation  since  1917,  this  being 

the  total  yardage  of  the  Valleyfield  p__{_  ^  he  was  defeated, 

mill  and  brought  the  total  war  pro-  elected  to  the  Legislative  A.s- 

duction  since  1939  up  to  56  million  Continues  Heavy  sembly  in  1912  and  held  that  .seat 

yards,  he  said.  Car  loadings  for  the  week  ended  ttntil  he  went  to  the  Senate,  with 

In  the  closing  months  of  1943  g  declined  to  63,008  cars  fiom  f*'*  exception  of  the  Legislature 


banks  are  made  available  to  mem- 


in  1930,  when  he  was  defeated.  *’®'’^  ^f  staff  of  the  Export-Im- 1 

He  was  elected  to  the  Legislative  As-  •  r  •  ZnlZ  7  B®"''- 

sembly  in  1912  and  held  that  al  Flying  Coips  m  191 7_  He  us  im.ii  At  the  present  time  there  arc  many 

'Arthur  Surveyer  and  Company,  mi-  quo.sllons  \Miich  will  have  to  be  con- 


gineers.  from  1922  to  1923.  with  Bcau- 
bicn,  Basflcid  and  Company  from 


there  was  a  drop  in  war  or^rs  and  68.995  In  the  previous  week  and  66,-  ®1««^  ‘n  f®!®-  when  he  suffered  de-  .gV,’  .r'  9V4  ioi„„rt  the  nrovm 
though  that  meant  more  goods  were  333  ^he  corresponding  week  of  last  was  returned  again  in  1932,  and  joined  the  provui- 

, produced  for  civHian  consumpt^  yti  ™  STSSfyTh^  ifs  and  was  elected  thereafter.  |  ZlyZZZ  Si  T  b'cmTSd 

t^o  al  production  in  19  '  <>  f  ^  two  weeks  later  j^ar  affects  these  Mr  Bouchard  may  be  considered  I  of  the  service  He  is  a  member  of  ihc 

repreSng  a  dfcline  Of  i  per  i  P'ofessional  Engineer.s  of  Quebec  and 


s;dcrc:i,  such  as:  do  manufacturers] 
!  want  an  insurance  scheme;  .sliould 
such  a  plan  cover  lOOCr  Canadian 
homc-produccrl  goods  only,  or  should 
it  include  Canadian  pro<luce^J  goods 
with  a  lesser  Canadian  content;  will 
it  be  an  insurance  scheme;  is  it  going 
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v.ra  producllon  20  per'  cent  ““Wf".'™*  •!>«  Inf.  He  torcM  MceptaiKC  ol  lile 

lower  to  1942  to  keeping  with  the  Previous  week  to  143.6.  Western  grain  principle  m  part  on  the  Taschercau  _ _ 

Hpr-Iino  that  had  set  in  since  1'940  as  loa^Ihigs  continued  heavy,  amounting  government,  and  left  the  Speakership 

more  and  more  of  the  yarn  had  to  “  compared  with  4,787  of  the  Assembly  to  June  of  1933  to  feliuly  Is  .Made  Of  L.xporl 

be  ■woven  into  cloth  for  war  pur-  J’ear.  Coal  loadings  to  the  wes-  become  minister  in  the  Taschercau  ij,  iti _  i»..  />  %i  4 

poses.  Poundage  production  for  1943  divialon  declined  from  2.705  to  government,  holding  the  portfolio  of  '-retiii 
v\as  70  per  cent  under  the  19'10  fig-  I  ®98  cars  and  to  the  eastern  division  Mu.aicipal  Affairs,  Trade  and  Coin- 

iire.  it,  was  revealed.  from  3.123  to  3,815  cars.  merce  until  the  first  Godbout  gov-  (Co; 

The  managing-director  also  refer-  -  emment  went  down  to  defeat  in  1936. 

ted  to  a  decline  in  the  total  num-  Heavy  Marketings  was  personally  defc-ilcd  I  business  u 

her  of  employees  during  the  year,  |f\f  Wheal  rnnliniie  *"  I'lslet  in  1936.  and  Mr.  Bouchard  | 

hut  said  the  labor  situation  lead  what  was  left  of  fclie  Liberal  par- 1  Rank  of 


Credil  I’kiiis  Hv  G.M. A. 


v\as  70  per  cent  under  the  low  Itg-  '‘’c  ca 

lire,  it,  was  revealed.  from  3,123  to  3,815  car, 

The  managing-director  also  refer-  - 

ted  to  a  decline  in  the  total  num-  Heavy  Marketings 
her  of  employees  during  the  j^ar,  Qf  wheat  Continue 
hut  said  the  labor  sjtuatton  has  . 


only;  should  it  cover  durable  capital 
goo.'Ls  only  or  .should  it  include 
perishable  items,  .such  as  food;  will 
it  cover  in.solvcncy  risks,  was  poten¬ 
tial.  cost  of  goods  while  beftig  manu¬ 
factured  or  only  after  they  arc  made, 
what  i.s  th"  niaximum  amount  Can¬ 
ada  .should  write,  etc. 


tCont.iinicd  from  Page  li  ada  .should  write,  etc. 

not  allow  ed  lo  be  in  I  he  insurance  - - 

bu.sincss  under  it.s  constitution,  theie  Werkiv  Gro's 

was  c.slahl;.sh?.-|  the  Export-Import  '  ’  ,  *  „  1 

Bank  of  Washington.  The  purpose  luglier  By  lo.i  P.C. 


been  by  general  comparison,  good  of  Canadian  wheat  in  s<.or»  ty  to  the  Assembly  during  the  three  (bis  banking  corporation  was  “to  -  | 

and  requires  no  emphasis.”  Despite  in  North  America  at  years  of  the  Nati(>nal  Union  govern-  aid  in  financing  and  to  facilitaio  r,\-  C.inadian  Pacific  Railway  Co  re  ' 

e  falling  off  in  the  number  of  em-  totally  329,-  ment,  1936  to  1939.  poets  and  miporl.s  and  the  exchange  Portt>  an  increase  of  $865, OOP,  or  16.3  ' 

ployees,  he  said,  the  wage  bdl  had  ,  7“'^**'**®'  including  322,479,-  George  C.  McDonald,  chartei'cd  ac-  of  commodit-c.s  belwocii  the  United  PSf  cent  in  gros.s  camings  for  the  ! 
risen  slightly  to  a  total  of  over  $3.-  ^1  in  Canadian  positjons  and  7,394,.  countant,  is  a  well  known  figure  in  Stales  and  other  nations  nr  fne  "cek  ended  April  14  as  compared  ; 

.SOO.OOO.  The  average  hourly  rates  o76  in  Lmted  Statw  powtwns.  On  Canada,  head  of  the  firm  of  Me-  agencies  or  nationals  ihc.’cof.”  Bv  with  the  corresponding  pcriorl  last 

my  Montreal  CottoM,  at  the  *^®  Donald  and  Currie,  Montreal.  He  an  Act  approved  January  .'H,  1935.  year.  Total  for  week  under  review, 

end  of  194o,  were  almost  o5  per  cent  the  vtaible  supply  amounted  to  41b,-  Montreal  in  1883,  was  the  Bank  wa.s  continued  as  an  agency  W'as  $6,185,000  as  again.st  .$5,320,000  , 

over  pre-war  ratra.  _  99^023  bushels.  ...  ..  educated  at  the  Montreal  High  School  I  of  the  United  States  unti!  Janunr.v  i  a  year  ago.  | 

In  reference  to  the  company  s  cur-  Deliveries  of  wheat  from  the  McOill  University,  and  founded  |  2-,  194"-  or  .such  earlier  date  ,ns  may  I  Cumulative  gros.s  earnings  to  date 

th"  the  present  firm  of  Which  hc  is  scn- I  be  by  the  President,  by  Ex-  .since  the  beginning  of  the  .vear  .11 

Jiccepity  of  dispctoing  of  a  large  ing  In©  April  l.i  .  -.-j-up-  is  a  former  urcsi- I  order.  It  is  aulhor  zcd  lo  $86,827,000  show  an  incroa^sc  of  $12,-: 

portion  of  Us  production  at  ceilmg  amounttd  t(>  4,548.169  bushels  as  ^  Canadian  Chamber  of  i  have  .$700,000,000  of  loan.s  outstand  I  947,000  or  17.5  pc;-  cent  over  tlic  ag- ' 

prices,  Mr.  Aird  commented  that  compared  with  4.815.187  in  the  pre-  ^Qf^^^prcc  and  of  the  Dominion  As- ! Congress  in- 1  grcgalc  corresponding  period  of  la.M. ! 
the  rising  costs  of  manufacture  vious  week.  During  the  elapsed  por-  '  creased  the  limit  from  .$200, OOO.OW)  1  year  which  amounted  to  .$73,880,000.1 

were  linrfer  erit.leat  .st.llrtv  t.  nn  nf  the  eren  .rear.  .irhieh  />nm.  sociaiion  Oi  L/narw-rtu  ACCUUiKdll'..-'.  I 


over  pre-war  rates. 

In  reference  to  the  company’s  cur- 


995.033  bushels. 

Deliveries  of  wheat  from 


rent  position,  where  it  is  under  the  farms  in  the  Prairie  Provinces  duv- 
nccessity  of  disposing  of  a  large  ing  the  week  ending  April  l.'l 
portion  of  its  production  at  ceiling  amounttd  to  4,548.169  bushels  as 
prices,  Mr.  Aird  commented  that  compared  with  4.815.187  in  the  pre- 
the  rising  costs  of  manufacture  vdous  week.  During  the  elapsed  por- 
wcrc  under  critical  study.  tion  of  the  crop  year  which  com- 
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wcrc  under  critical  study.  tion  of  the  crop  year  which  com-  oi  Lmarw-rtu  iwcuuiuda.. .  , 

It  was  necessary  to  examine  this  mcnced  August  1  last  year,  market-  .®”®  the  members  of  .he  , 

question,  particularly  in  connection  ings  totalled  208,146.832  bushels  as  cottoiu^ion  named  by  the  provincial 
VI  ith  post'-war  Operations,  he  said.  compared  with  181,381,§49  in  the  Bovemment  to  1934  with  the  late  Rt.  j 
The  meeting  re-elected  the  board  similar  iieriod  of  the  previous  crop  Hon.  Ernest  Lapointe,  as  chairinan 
of  directors  and  adopted  the  annaul  year.  lo  study  electricity  conditions  in  this 

report  as  presented.  The  following  quantities  of  coarse  province.  He  was  named  in  1938  a 

-  grains  were  also  delivered  from  member  of  the  commission  created 

Slx-il*  fnan  ■Of!!!  Western  Canada  farjns  during  the  by  the  provincial  government  to 

L.oan  Will  uriug  ending  April  13,  toUls  for  the  otudy  ta^tation  problems.  Tlius  com- 

Tfvial  To  f>v<»r  7  Ri1linn«  previous  week  being  in  brackets:  mission  was  headed  by  Dr.  Edouard 
J  U4«j  lu  uiiiiu  1-  2,975.941  (3,028,683)  bushels;  Montpetit.  and  its  conclusions  never 
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barley,  1,501,075  (1,395,499);  rye,  made  public.  He  served  overseas  in 
(Continued  from  Page  1)  57.318  (59,386);  flaxseed,  27,217  the  World  War. 

pointment,”  Mr.  Hsley  stated,  "and  (21,497)  bushels.  j.  w.  MeCammon  was  born  at  In- 

the  second  front  on  which  our  anti-  — ~  —  vcmess.  county  of  Mcgantic,  on  July 

ripations  have  been  focused  for  so  Invasion  Demands  13.  1888,  son  of  John  and  Mary  A. 

long  has  not  yet  teen  opened.  Increase  Steel  OutDUt  (Whyte)  MeCammon.  Ho  studied  a*.- 

"Just  as  in  penods  of  optunism  and  **''^r®®**  oieei  vuvpui  Inverness  Acad^mv  and  McGill 

national  self-satisfaction  we  should  Reviewing  conditions  in  the  Amer-  uto^-ersitr  B  Sc  m2  He  was  vSth 

not  relax  our  efforts  on  the  home  ican  steel  industry-  Iron  Age  reports  UnnersU^  1912,  He  was 

front,  so  in  a  period  of  waittog  and  that  "some  of  the  leading  steel  com-  Cm^adSi 

dicaniyointment  we  should  realize  panies  find  their  order  v-olume  eight  to  1914.  witn  the  uanaaian  rairoaiiis^ 

nisappointmtmt  we  snouid  i  a  ahead  of  a  month  aeo  Company  from  1914  to  1924,  was  as- 

(hat  more  than  ever  it  is  necessary  to  lu  per  cent,  aneaa  or  a  montn  ago,  ^  cpnerai  manager  of  Bcauh  ir- 
(/I  nai-rv  ihrntitrVi  ftiir  essential  work  while  one  firms  booked  tonnage  is  sistant  general  manaaCr  or  BCdin.u 

»  per  ee„..  ,HeM 

taw »!;«“, « •■'H’ 

f.vcsd  with  the  problems  that  faced  .  '  ■ 

us  during  this  war— the  problem  of  ^  ^  — .  .| 

Canaciian  Business  Index 

period  of  more  than  four  years  before 
our  army  had  taken  part  in  a  major  — 

battle,  and  without  the  threat  of  im-  iwt  ifts 

mediate  direct  attack  on  our  own  financial— u.b.s.  $  . 

lanH -’  '  Bank  Debits — 2  nionth.s . .  8,721, OlXi.Ono  ,, 811, OOb, (10(1  ■;  It. 8 

The  fmancmg  minister  said  it  was  Demand  Dsposits  .  t.T.vs.TSZ.trtt  ;  loo 

vital  for  Canadians  to  realize  that  Savings  Deposits  .  2,i2.-5,s2i,ifii  iT0Vt6n.:!.’>;!  ,•  ts.o 

the  climax  of  the  war— of  the  Cana-  current  Loans  . .  955,303.136  n7S.sn.,6tL  -  2.1 

<ilan  effort  in  the  war— now  is  at  uouiNioN  riNAKCg— 


Reviewing  conditions  in  the  Amer- 


J.  W.  MeCammon  was  born  at  In¬ 
verness.  county  of  Mcgantic,  on  July 
13.  1888,  son  of  John  and  Mary  A. 
(Whyte)  MeCammon.  Ho  studied  a'p 
the  Inverness  Academy  and  McGiil 


ican  steel  industry.  Iron  Age  reports  Uni'^rsity,  B^Sc.  1912,  He  was  with  1 
fi,=f  i-adino.  ct~.t  epvm.  MacKcnzic.  Mauii  and  Co.  from  1912  , 


Canadian  Business  Index 


Bank  Debits — 2  month.’! . 

Chartered  Banks— February  29th— 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . . . 


1»4t 

$ 

8,721,000,000 


1IH3 

$ 

7,611,000,000 


2, 1 2.-5,821 , 1  fi  1  1 . 70.'i.  1 60. 


978.807,622  —  2.1 


hand.  He  concluded:  "If  we  arc  lo  be 
prepared  for  the  sacrifices  and  the 
inevitable  casualties,  we  must  be¬ 
come  more  aware  of  all  that  now  is 
hanging  in  the  balance.” 

Towers  On  Inflation 

Reiterating  his  previously  ex¬ 
pressed  estimate  that  Canada  will 
spend  over  the  next  year  about  $100,- 
000,000  a  week  as  her  part  in  the 
atrugglc  being  waged  by  the  United 
■Nations,  Graham  F.  Towers,  gov¬ 
ernor  of  the  Bonk  of  Canada  and 
general  chairman  of  the  National 
War  Finance  Committee  outlined  to 
members  of  the  Montreal  Canadian 
Club  Canada's  war-time  financial 
set-up  and  the  methods  taken  to 
avoid  inflo.tion. 

Direct  outlays  for  the  fighting 
forces  Mr.  Towers  revealed  absorb 
about  $59,000,000  a  week  of  the 
estimate  expenditures.  "Our  navy,” 
he  said,  “has  reached  a  strength 


Total  Revonuea  .  11  months  2,470.191.839  2.0I6,120. 1 17 

Ordinary  EspeniJitures  .......  11  months  ri27.7.Vt,129  ISl.tOt.s.'iil 

War  Expenditures  .  11  months  3.271,103,077  2.021,823,720 

BliSIKCSS  CONDITIONS— D.B.C. 

General  Eeenemle  iUnatitn— 

Index  of  Physical  Volume  of  Businrs.s 

January  .  1935-9  equal  100  247.0  22  j  8 

Index  of  industrial  production 

.lanuary  .  1935-9  equal  100  275  4  2ol  .6 

Preduetinn  and  Ganaral  Business- 
Mineral  Production— 

.Tanuary .  1935-9  equal  100  219.7  2..i... 

Gold — 2  months . line  Or.s.  .M8..596  661.914 

Silver— 8  months  . .  Fine  Oas.  17,230,939  20,693,101 

Coal— January  .  Tons  1,620,660  1,542,236 

Mfg.  Production— 

12  months  .  1935-9  equal  100  303. .5  279.0 

Flour  Production — January  .  Bbis.  2,041.19.3  1,963,042 

Cattle  Slaughtering— January .  No.  116,971  72,292 

Hog  Slaughtering — January  .  No.  941.037  51.5.319 


RECORDS  U  K., 
REINFORCEMENT 
UNIT  U  K. 


BASE 

REINFORCEMENT 
DEPOT  NORTH  AFRICA 


Cigarettes  released— January .  No.  1,001.68.3,627 

Cigars  released— January  .  No.  1.5,013.85.3 

Ijeather  Boots  A  Shoes— 12  months  Prs  28,817,910 

Raw  Cotton  Consumptiisn— Jan’ry  Lbs  14.21 7.530 

Nea-sprint  Produetlon-i^  months. .  .Tons  734,73,5 

Steel  Ingot  Prod.— Jan'ry. .  .Long  Tons  242.186 

Pig  Iron  Prod.— Jan’ry . Long  Ton.s  I3‘2,r28 

Contracts  Awarded— January  .  *  8.782,400 

Bldg.  Permits.  68  Munlelp. — 2  mos — %  8.1,33.298 

Elec.  Power  Output— January... kw.h,  3.187,482 


which  is  equivalent  to  the  British  dctbrnai.  tbadb— d.b.s. 
navy  of  pre-war  days,  carrying  Can-  wholesale  Sales— 12  m... .1935-9  equal  i on 
adian  troops,  food  and  ammunition  Retail  Sales— 12  months — 1955-9 equal! oo 
and  war  materials  overseas.  The  prices— d.b.s. 

cost  of  maintaining  this  sea  strength  AVhoiesale  Price— Jan'y . 

(  i.s  about  $8,000, OW  a  week  I^dVa'^Som-^sTo^uanV;:! 

Our  army.  Mr.  Totvers  pointed  index  Bond  TIelds— Jan'y.  .1 
oul.  "is  the  most  powerful  unit  and 


279.0  8  8 

1,963,042  -  4.0 

72,292  i  61.8 
51.5.319  82.6 

872,108.674  -1-  33. .5 

13,187.912  -p  11.9 
28,0.34.7.56  —  3  1 
14..374.372  -i-  2.8 
702,206  -i-  4.6 

207.008  -  17.0 

IHi.327  4-  Ki.n 

lt,984..3n0  —  26.7 
.3,.561,872  4  128.1 

2,803,080  -!-  10.2 


118.4  4-  11.6 


AVholesale  Price — Jan'y . 1926  equal  100 

Co.st  of  Living— Jan’y . 1935-0  equal  100 

Index  Com.  Stocks — Jan'y.  .193.5-9  equal  100 
In(iex  Bond  TIelds— Jan'y.  .1033-9  equal  100 


Bailws.y  Car  Essdingt — 

Cars . 


fte  best  equipped  for  its  size  of  any  GKAUN  »TATl8Tlca-Bu,h.|.-D.B.B. 

In  existence  today.  But  since  this  5\  heat  in  Store— April  6th . 

heavily  mechanized  force  has  been  emplotmbnt— D.B.8. 
deliberately  designed  for  shock  oper-  January  average  unadjusted-- 
■  Uom.  demand,  lot  ’"J  aStiK; 

replacements  are  extremely  heavy  Logging  . . 

...  It  is  costing  our  people  $30,(X)0,-  Mining  . 

000  a  -week  to  maintain  this  unit.”  Construction  . . . 

Referring  to  the  R.C.A.F.,  the  . ® . 

.speaker  said,  “Our  air  force  now  is  tR.ANSPORTATiON— d.d.i, 
the  fourth  strongest  in  the  world.  Railway  car  Esadingt— 

Wc  will  have  44  R.C.A.F.  squadrons  Cars  . 

in  service  this  year— as  well  as  pro-  _ 

viding  roughly  one-fourth  of  the  ®'’*  . 

flying  strength  of  the  Royei  Air  railwav  earnings— c.n.r. 

Force.  Th'is  requires  a  cash  outlay  Month  of  February — 

rf  sa.000,000  a  weak.-  ZSISI  SS.'.' 

In  addition  to  this,  he  said,  Can¬ 
ada  is  now  the  fourth  highest  na-  Net  Revenue  . 

tion  in  production  of  war  supplies,  Two  Months— 

hut  ics.s  than  onc-lhird  of  Canadian  Operating  Rexenues  . 

production  IS  used  to  supply  Cana-  Operating  Expenses  . 

d  an  forces.  The  remainder  goes  lo  Net  Revenue  . 

fill  the  needs  of  the  United  Nations.  ^  R.—rebruarj-. 

in  conclusion  he  said:  We  must  Operating  Revenues  . . 

not  forget  that  the  overall  needs  Operating  Expenses  . 

areystill  tremendous,  that  civilian  ■ 

goods  continue  to  be  in  short  sup-  Revenue  . 

pl  y,  and  that  there  is  no  justlfica-  *  Mouths— 
t i  on  for  relaxation  of  our  efforts 
I  o  encourage  savings  an(J  invcst- 

rrient.5  in  Victory  bodns.”  Net  Keienue  . 


operating  Revenues 
Operating  Expenses 


Net  Revenue  . 

Two  Months — 

Operating  Revenues 
Operating  Expenses 


W’ecU  to  April  8  Week  a;jo 

Yen  r  .'i  zo 

63.006 

6S,995 

j 

Cum.  to  .April  8 

5'e.ar  ago 

J  year.**  aero  [ 

826,911 

733,416 

808,417 

l!Mt 

1913 

Change  | 

$ 

J 

.  .33,874,000 

30,329.000 

4-  ,3„51.’,nno 

.  28.325,000 

2.5,207,000 

-1-  3,11.8,000 

MAIL  TO  REINFORCEMENT  UNITS 
A. CHALLENGE  TO  US  ALL 

This  is  a  war  of  movement.  Never  before 
have  troops  been  moved  such  incredible  dis 
tanccs,  in  so  many'  tlieau  es  of  war,  so  quick  I) 
Night  and  day,  thousands  of  men  are  in  motion, 
by  sea  transport,  motor  truck  and  air . . .  edging 
into  enemy  territory,  shifting  to  keep  the  clement 
of  surprise.  Did  you  ever  stop  to  think  -what  it 


means,  under  these  trying  conditions,  to  find 


your  friend  or  relative,  and  put  your  letter  into 


his  hands? 


Yet  in  spite  of  the  tremendous  task  involved 


tracing  men  who  are  moving  from  reinforce 
meat  units  in  England  to  group  depots  in  Italy 


.  or  from  one  location  to  another. . . or  through 


hospitalization  or  x\  hile  on  leave ...  in  the  face 


of  every  sort  of  war  hazard . . .  3 1,500,000  letters 


addition  to  parcels  and  other  items,  reached 


our  men  in  J‘>b. 


REINFORCEMENT 
BATTALION 
C  M  F.  ITALY 


ADVANCED 

REINFORCEMENT 


BATTALION  C.M.F. 


Net  Revenue 


C.  P.  R. — Februarj-. 

Operating  Revenues 
Operating  Expenses 


Net  Revenue 


Operating  Revenues 
Operatln,?  Expenses 


Net  Revenue 


3.519,000 

5, 122,000 

127,000 

66.970,000 

56,398.000 

.sy,  607.  (ton 
50.01  J.(X»0 

>!-  V.oOo.nOo 
H-  6.086.000 

10,372.000 

9,395,000 

y7T,00'.T 

2.3,792,692 

•20,73.3.040 

20,3.3,3,326 

17.514,158 

4-  .3.4.59,166 
-f  3,238,882 

5,039,652 

2.819,368 

J  220,284 

47.7:8.327 

41.8,50,162 

.39.261.446 

.34,201,423 

;  R.466.?IS1 
-i  7.618, 7;;!» 

5.878,163 

5,000.023 

1-  818,142 
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iHE  i-INANCIAL  TIMES,  AFEiL  21,  1914 


RECORD  SALES 
FRESH  APPLES 
LAST  SEASON 


Plan  Reorganization 

Victoria  LuiiiImt  Co, 


Coiisiimers  Gas  Up 


OUTLOOK  FOR  SECURITY  PRICES 


Victoria  —  Ucorganizalion  ot  the 
Victoria  Luinbor  and  Maiiufiictiiriii;!: 
Co.  Ltd.,  with  holdings  on  Vancouver 
Island*,  is  under  way  here  with  iS.isl' 
ern  financial  interests  involved. 

The  old  company  was  capitalized 
at  $1,000,000.  The  new  one  will  bs  of 
600.000  shares  no  par  value,  known  as 
the  Victoria  Lumber  Co.  Ltd. 

Directors  of  the  new  firm  are  given 
in  incoiTJoration  papers  as  E.  P.  Tay¬ 
lor  and  E.  W,  Bicklc.  Toronto:  K. 
Seymour  Barnes  and  R.  O.  Sweeaey. 
Montreal:  J.  H.  Lawson  and  Oscar  i’. 
Lundell.  Vancouver,  and  Ester  Ncdra 
llalifa.s  —  Til  his  annual  rt  jort  Carson,  Vancouver, 
r?  ,I  Le.'iiie.  .eencral  manager  of  the 
Apple  .Marketing  Board  of. this  prov¬ 
ince.  said  tli.at  the  \aluc  of  the  fre.rh 
fruit  .'^ales  made  in  Canada  and  N'r  - 
foiindiand,  ’a.s:  season,  were  the 
bigiiest  .since  the  war  began  w-iLh 
:o;.ii  .'^alcs  of  :t51.6oj  barrels  v.ihied 
at  .$1,601,766.  The  report  akso  set, 
fortii  that  o\cr.sea.s  .shipments  ha..r 
totalled  160,980  barrels,  reprcscn'.aig 
a  .g’.’Of.s  f.o.b.  value  at  Halifax  of 
.t771..97:?.  Wliil.si  t.hi.>  i.s  substantial, 
it  is  only  a  .small  part  of  the  i)re.\v.ar 
ovcr.^ea.s  .sales.  Sales  to  the  provinces 
oi  Quebec  and  Ontario  amounted  to 
l7t.’.Jf)o  barrel-,  but,  had  the  apples 
iieoii  a\.a:lab'c,  lliis  could  have  bceii  ; 
inarenaliy  incrca.scd. 

The  report  said  that  fresh  fruit  | 

.'■ah’s  bad  proved  a  three-way  benefit 
to  Mie  aj-yple  indu.stry,  These  -.vcrc 
finirnei'.'Ked  as  followi: 

1  'I lie  value  per  barrel  ol  fresli 
frill,  .sold  eonsitlerably  exceeded  the  i 
proee.s.sing  \alue  of  the  same  a;)plc.s.  j 
Tile  (luantity  sold  ua.s  tlfitl- ' 

66)  barrels  more  tlian  was  manda¬ 
tory-  under  ihe  agreement  and  the  ex-  ' 
ee.-'-  repre.senl.’d  an  egiiivnlvn,,  -.'f 
HI,', re  :li,an  :i..'i00.ii0n  poniKls  of  i.lri.-'d 
apple.,. 

U  Th:-  fresii  .aprvles  iiial  were  sold 
hi  I'xee.v.  of  tllin.nfin  l-irirrcl.s  sliorl.enrd 
the  ;)r, re.s.sni'.;  ,‘a'»,.on  by  ntore  than 
.SIX  neeks  and  tliu.s  cut  Ihe  siorag-e  ■ 
de  erioral  ioii  of  the  ,'rop  lo  .a  UV.ni- 


Iiivestmeiit  LiilUrs,  Inc.,  is  tin  es'inblislictl 
weekly  economic  service  analyzing  anti  forecasi  in.g 
tlic  American  .«ccnritics  and  trade  outlook  for  a 
select  list  of  American  subscribers.  Bectiuse  of  ibo 
important  effect  of  price  and  businecs  trends  in 
the  United  States  on  world  economy-  acti'.iiy 
these  reports  sliould  prove  of  distinct  value  to 
Canadian  investors  and  industrialists.  We  invite 
such  siibscriotions.  and  without  obligation  to  the 
inquirer  shall  be  glad  to  forward  our  Ir.tcst  Lcitcr. 


Equal  to  .SI  2.65  a  Share  fo 
1943  as  Compared  With 
.'>9.73  for  i'rcvious  Year 


On  Steady  Operating  Profits 
Net  for  1913  up  at  .'i!2.87  on 
Slock  Against  $2.31 


Volume  and  \aluo  Greatest 
Since  Iteginning  of 
I  he  War 


i  To.-onto.  —  Annual  report  of  In- 
!  tcrnation.il  -Metal  Industries  Lhn- 
I  iled  for  year  ended  December  31st 
I  19-13  shows  a  net  pro-fit  for  period  of 
I  ,$811,643.  equal  fo  $2  87  a  share  on 
I  c’ass  common  .slock,  after  pay- 
I  ment  of  dividends  on  the  preferr^ 
For  year  1942  company  report 
showed  $2.31  a  share  earned  on  the 
"A”  stock. 

Operating  profit  amounted  to  $2,- 
I  598.610  for  year  under  review  a.s 
compared  with  .$2.372  083  year  bc- 
I  fore  and  deductions  included  $471,013 
for  depreciation,  $1,276  000  for  tnxes 
and  $100,000  as  provision  for  centin- 
gcncies.  After  dividends,  earned  sur¬ 
plus  was  increased  from  $1,804,227 
to  $1,956,631. 

Current  assets  amounted  to  $7,- 
906,296  and  current  liabilities  $2,830,-  j 
123.  leaving  working  capiia!  of  $5,- 
076.173  against  .$4,893,324  previously 

Current  assets  included  .'«2,921.35'J 
in  cash,  $2,806,114  In  inventories  and 
$1,. 588.834  in  receivables.  Inventories  , 
show  a  droi)  from  the  $3,701,747  re¬ 
ported  at  the  end  of  the  previous  ’ 
fiscal  year.  Current  liabilities  in¬ 
clude  ,$500,000  in  bank  loans.  Work¬ 
ing  capital  was  ,$5,076,173,  against 
$4,893,324  previously.  j 


4  orrrsiK'inflrnr* 


INVESTMENT  LETTERS  INC 


Dircci'  :>  bn  Ci'.ai  tri  J.  .".s 

2C>6  Penobsest  Building,  Dstroit  25,  A.\i:higan 


to  .vecurc  additional  wood.  VVe  .vre 
hopeful  that  the  nrll  will  not  be 
down  for  more  than  a  w  cck  or  ten 
days.  About  800  men  are  .affseted 
by  the  shut-down. 


earnings  of  •$243.''. 33.  equal  to  Tl.!*! 
per  share,  as  compared  ;,vUh  $303  179. 
or  ,34.90  per  .share  in  1942.  There  was 
no  rcfund.ibie  peivion  of  c.xeess  pro- 
fitj  tax  in  the  latcs.  year  as  compared 
wUh  $2o.lCo.  or  45  cents  per  .share 
ro  tamed  in  1942  and  not  bicluded  in 
he  above  figure. 

Ceal  oiupul  W.IS  900.7C4  um.', 

against  1.109,309  tens.  Net  capital  cx- 
penditure.s  were  $1,210,02.1  and  net 
Annual  report  of  Crowls  Nest  P.tss  ^  working  capital  was  $867,586,  agam.st 
Coal  Co,  Ltd.  for  year  1943  shows  net  '  $1,701,443  on  year  earlier. 


Ca.lgary  —  Net  profit  of  $276,419  is 
reported  by  .'Vnglo  -  Canadian  Oil 
Company,  Limited  for  the  year  1943 
compared  with  $317,014  for  the  iire- 
vio'  •  year.  Per  share  c.srnings  .vere 
12  cenus  against  14  cents  prcvious.’y. 
Balance  sheet  .shows  curront  as.scts 
of  .'^1.630.573  compared  with  .$1,280,- 
756  ai  end  of  1942  and  current  lia- 
’  llTes  of  $216,411  .agaimst  .$205,813 
previously.  Working  c.api.al  iinpi'cved 
from  $1,075,943  to  $1.414  346. 

II.  R.  Milner,  prcsid.ent.  st.atc.s  that 
bccaii-so  of  the  current  taxation  .-ilii- 
atioii  the  dircciors  will  contiinic  Tic 
policy  of  carrying  on  exploration  in 
eo-operation  with  other  major  .’om- 
panics  and  independents. 


•ai  .3820,396,  against  $816,995  at  end 
of  1942  and  current  assets  as  at  Do- 
cember  31,  1943  amounted  to  $1,219.- 
011  from  $1,576,262  and  current  lia- 
bililie.'y,  $393,615,  against  $759,303  at 
end  of  1942.  , 

During  the  year.  12.506  shares  cf 
the  company's  preterred  stock  was 
called  for  rcdemp.ion. 

Volume  of  construction  work  ,  ar- 
ried  out  by  the  company  \va.s  the  lar¬ 
gest  in  its  history.  Henry  J.  Gross, 
resident,  stolc.s  in  his  report  to  ;harc- 
I’old.'iv.  The  work  was  largely  dc\oi- 
cd  lo  government  lequu-cmcnts  for 
w.ar  i)iu-pcEcs.  and  Mr.  Gross  goe.3  on 
to  ,sny  that;  ‘AVith  th-e  wartime  ex¬ 
pansion  program  practically  complet¬ 
ed.  ."nd  with  p-.-ivatc  industry  await¬ 
ing  cessation  of  hostilities  before  re¬ 
construction  or  new  construciion, 
i  building  prospects  for  1944  eamiol  be 
Toronto  —  .Annual  reiiort  of  East-  i  cptimtstically  forecast." 
ern  Th-entre.s.  Liniitf'd,  for  fiscal  vear 
ended  .Lanuary  Is:.  1944  .shows  a  wide 
expansion  in  operating  luofil.s  cvc’- 
preceding  lLsc,al  period  at  .$176,203 
available  before  dcpreeialion  .•’lui 
taxes,  compared  wi:Ii  $139,224.  Witii  Qaehe 
taxes  of  $142,784.  compared  with  $96.-  q'anadia 
147  and  a  nicderate  increase  in  dc.- 
prcciatiori.  Net  profits,  liowcv-er.  were  “uoek  < 
only  inodcrateiy  higher,  at  $13  965  jiioriogc 
compared  with  $43,365.  E.  M.  b, 

Aficr  a  SO-cent  dividend  on  Hue  thp  ^-om 
common,  .same  as  a  .rear  earUer,  i  (pp  pxh: 
earned  .surpiu.s  incrca.scd  from  $97,-  .-ivaila'.oh 
295  to  $130,387.  '  .'?teps 


Net  for  1943  Equal  to  $1.02  a 
Share  on  Stock  Affainst 
95  Cent.s  in  1912  , 


Reduced  Eaniinji's  For 

(.Irow's  Nest  Goal  Co, 


Eurniu^s  Expaiisiou  For 

Norlhweslcru  Utilities 


Annual  report  of  Northwc.stcrn 
Utilities,  Limited,  which  serves  City 
of  Edmonton  and  adjacent  commuiii- 
tie.s  with  natural  gas.  shows  net  earn¬ 
ings  for  year  194.3  of  .$332,524,  equal 
to  $3.28  a  common  .‘^hare.  This  cam- 
pared  with  $269,711,  or  ,$2.54  a.  .share 
in  1942.  Current,  assets  were  listed  at 
$547,44.5  and  current  liabilities  $17.3.- 
072  leaving  net  w-orking* capital  at 
end  of  the  year  of  $387,943,  as  com¬ 
pared  with  $434,129  at  the  end  of 
1942. 

nic  report  states  that  owing  to  the 
fear  of  a  coal  shortage  the  comi'-any 
met  an  increased  demand  for  gas  ser¬ 
vices  and  had  expanded  the  gas  gath¬ 
ering  and  transmission  system.^. 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


I^ulp  Alill  Glo.'^ed 

Oh  \^’ood  SUorlasc 


Plant  and  Office 

SOREL,  QUE. 

Executive  Office. 


1405  PEEL  STREET 


MONTREAL  01IE 


TniniMays  I’rc.sidcnt,  Relates 
Development  History  of 
New  Vchieic.s 


A  skptrh  of  the  iiustory  and  devel¬ 
opment  of  Monlreal'.s  new  .street  e.irs 
w.'is  given  to  members  of  the  Junior 
Ciiambrr  de  Commerec  when  they 
roceiiHy  toured  the  Yoiiville  Shop,' 
and  Central  Garage  of  the  Montreal 
'I’i ainv ay.s  Company,  by  Pre-sideiit  F 
N.  Watt. 

Mr.  Wa(.t  told  the  visitors  that  *'ie 
new  vehicles  arc  known  as  "F.C.C.” 
ears,  tha  initials  standing  for  "Presi- 
denis'  Conference  Committee.’  He 
rela.ied  liow  buses,  wliich  first  came 
iulo  operation  in  Montreal  in  1925. 
made  rapid  stridc.s  in  replacing  street 
cars  in  many  eitic.s  during  the  next 
ten  years 

‘  Tliere  were  tlio.se  who  quite  frank- 
l.v  .stated  that  slrect  cai's  were  ve- 
liietcs  of  the  pn.st  and  prophesied 
tliat  lliey  would  soon  pass  out  of 
Ihe  tran.s|x>rtation  picture  like  the 
s:age  eoacli  and  .sailing  ships."  the 
speaker  added.  "I  must  say  that  I 
never  held  this  view  as  1  always  felt 
and  still  feel  that,  in  cities  of  500.000 
and  over,  the  street  car  is  the  only 
vehicle  capable  of  moving  large  iiuir- 
lier.s  of  pas.senger.s  on  main  traffic 
arlerie.s." 

Transportation  men  who  .shared 
that  opinion  felt  that  experiments  on 
,e.  largo  .M’ale  .'•hould  be  undertaken 
to  build  a.  l)elter  street  car.  Mr.  Watt 
continued.  I„  was  then  decided  to 
form  a  Presidents  Conference  Com¬ 
mittee  of  the  American  Transit  As.-.t> 
eiation  Twenty-five  of  the  large 
eonip.anies,  including  the  M.T.  C. 
agreed  to  subscribe  .$500,000  for  tiie 
purpose  of  evolving  a  new'  t,vpe  of  j 
tram  which  would  provide  belter  ac-  ^ 
commodation  and  service  for  passen- 


fiieii  who  ihiiik  of  tomorrow 


Experiments  'oegan  in  1929  and 
seven  ye.ii's  later  a  plant  was  ouiit 
in  Brooklyn,  New  York,  where  the 
new  car  was  built  Some  time  l.ater 
aftc.'  alterations  and  changes  had 
been  made,  the  new-  vehicles  were 
put  'ujto  actual  service  ui  many  large 
American  cities,  the  speaker  i-evealccl. 

Officials  here  followed  closely  the 
results  of  this  innovation  and  deciclvd 
to  wait  until  the  other  companies 
had  completed  the  experiment  before 
the  streamlined  tram  was  introd,aced 
in  Montreal. 


r.atcary  —  There  b.  no  need  for  a 
b-'Tf  furphis  in  Canada  because  Bri¬ 
tain  will  take  all  the  beef  Cana.-ia 
can  pro.Tss  and  ship,  AgriciT.tiir.e 
Mmisrer  Gardiner  said  in  an  intci - 
vip-.v  here  during  pa.st  week. 

M:‘.  Gardiner  pointed  out  that  there 
is  no  beef  .stirplu.':  at  tlic  present  time 
and  th.ar  only  limit  on  the  movemeiu 
of  C.inatiian  b’cf  b  the  capacity  of 
packing  plants  to  pvocc.ss  and  freeze 
the  nrcriuct  for  overseas  shioment. 

"V/e  have  a  .standing  offer  from 
Hie  Hrni.sh  govcrnmrnl.  to  take  all 
Ihe  .surplas  beef  lhat  can  be  put 
through  our  plants  and  sent,  o.'er." 
Tile  .'-aine  applied  to  hogs,  he  said, 
A'd:ed  a'ooiit  the  possibility  of  the 
United  .States  market  being  op'-ned 
to  Canadian  cattle.  Mr,  Gardiner  va  d 
■shipping  Canadian  .stock  to  the 
A.merican  market  would  mean  mily 
that  more  .American  beef  would  be 
siiipocd  lo  Britain.  The  American  at- 
titucU  was  that  Canadian  should  send 
lie"  Ixicf  direct  to  Britain, 

The  pos'war  market  for  Canad  an 
beef  •,  ould  not  meet  .Argentine  co;n- 
lictiticn  in  chilled  and  frozen  beef 
nnd  peacetime  conditions,  he  .said. 
•Avgentinc  producers  were  r.hle  lo  lay¬ 
down  in  B'-iiam  a;,  pricc.s  much  be¬ 
low  vital.  Canadians  could  afford  iD 
lake 

Tlic  por-'war  market  for  hogs,  no-v- 
rve;-.  Was  a.  different  matter.  Main¬ 
tenance  of  quahry  wa.s  the  secret  of 
Canada  retaining  the  British  markc: 


Olicber  Higliwaysi 


Prograiu  Outlined 


A  pre\  .esv  of  proposed  higiiway  ^ 
•and  bridge  eons.ruction  in  the  pro¬ 
vince  of  Quebec  was  offered  thi.s 
week  by  Hon.  Georges  Dansercau,  | 
provincial  minster  of  loads  an-d 
Iiublic  work.e  when  ho  di.sctisscd  the 
province’s  future  program  of  road 
biiil.iing  before  a  directors’  meeting  , 
of  the  Royal  Automobile  Club  in  ; 
Montreal.  j 

He  predicted  that  the  new-  Laur-  j 
ent'an  road.  No.  11  which  goes  j 
through  St.  Jerome,  Ste.  Agatho  and  j 
•St.  Jovite  w  ould  be  in  passa’oic  con-  i 
ditior.  for  public  use  thi.s  year.  In 
connection  with  North  .Shore  High-  | 
way  No.  2,  linking  Montreal  and  | 
Quebec  City  he  said  that  some  see-  i 
lions  wou'd  loe  improved.  Concern-  | 
ing  the  recommended  building  of  | 
Donnacona  Bridge  he  concluded 
that  would  ’oe  one  of  the  post-war  , 
pro.iects  of  his  department.  : 

The  Minister  further  undertook  to 
.study  tiic  question  of  paving  the 
highw  ay  connecting  Mercier  Br'dge  j 
with  the  new  Sir  Wilfrid  Laurier  j 
Highway  running  lo  the  United  ] 
.Stales  border.  .Mr.  Danscreau  staled  , 
that  completion  of  the  Lakesliorc  | 
bou’cvar.'t  would  have  to  be  post-  1 


TOMORROW'S  HELICOPTER  COMMUTER  I . . .  Step  from  your  office  building  terrace  into  your  Helicopter  and 
commute  to  your  hunting  lodge  on  o  mountain  lake  200  miles  owayl  That’s  more  than  a  commuter's  dream« 
for  the  Helicopters  olteady  designed  will  moke  if  possible  for  you  Tomorrowl  You  can  lake  off  and  land  » 
ve!llcg)!y  ,  ,  .  and  fly  so  fast  that  your  own  hide-out  in  the  woods  will  be  only  minutes  owayl 


— the  Helicopter  Commuter,  promismg  a 
broader  and  more,  enjoyable  Avay  of  life,  i.s  only 
one  of  the  many  Avondei’s  Vieing  [ihuiiiGd  today  by 
MEN  WHO  THINK  OP  TOMORROW. 

All  these  things  will  lie  onrs  some  day.  But 
there's  bne  all  iinportani  job  Ihiit  romes  fir.st  — 
v'inving  the  war. 

Only  when  the  war  is  won  can  we  expect,  our 
gallant,  sons  and  daughters  home  and  enjoy  'nith 


them  the  great  things  euA'lsioned  for  our  future  by 
MEN  WHO  THINK  OF  TO.MORROw.  So,  let’s  intensify 
our  war  effort  .  .  .  keep  up  production  rates  .  .  . 
l)Liy  more  and  mure  \'ictory  Bonds  and  War 
Savings  Certilieates  .  ,  .  do  eA’erything  we  can  to 
help  speed  this  war  to  a  quick,  A'ictorious  end. 

Lol’.s  oil  lie  MEN  WHO  THINK  OF  TOMORROW. 


AnnuaJ  report  of  Con.solidatcd  Bak¬ 
eries  of  Canada  Ltd.  for  year  1343 
shows  an  improvement  in  net  earn¬ 
ings  over  yc.ar  previous  at  $370.’?44, 
cqu.al  to  $1.16  a,  .sliafe  on  compaiiy  s 
.stock  as  compared  willi  $313,008,  or 
98  cents  a,  .‘■liare.  in  1942  Opsratini,' 
profit  was  .$8.59  077  against  $553..57,n. 
Net,  wa.s  after  $56,nno  refundable  por¬ 
tion  of  taxe.s  was  deducted  for  194:4, 
Ppport,  shon;.s  net  working  capital 
of  $1,810,465.  compared  with  $1,749  - 
731  a.  year  aro,  current,  assets  at  De¬ 
cember  .31  last  appearing  at  $2,577.- 
907  anrl  current  liabilities  of  .$767,412 
T.  Bignell  states  that  volume  for 
the  year  again  showed  a  ,sati.sfacfory 
increase,  and  lhat  company's  plants 
were  maintained  in  the  iKst  possibio 
operating  conditions. 


US  M.ARKET  FOR  RVE 


Chicago  —  American  mterests 
bought  IIOO.OOO  bushels  of  Canadian 
rye  dtiring  past  week,  trade  advice.s 
state.  The  fact  that,  the  East  can 
buy  high-quality  Can,adian  rye  at 
lower  price.s  than  quoted  for  tlie  do¬ 
mestic,  supply  has  dampened  some  of 
tiie  enthusia.sm  for  this  grain  Vis¬ 
ible  .supply  of  rye  totalled  21.670,000 
bushels  at  the  start  of  tliLs  waek. 
against  19,728,000  bushels  a  year  ago 


THE  HOUSE  OE  SEAGRAM 


AU  Seagram  plants  in  Canada  and  the  Lmted  otates  are  engaged  i.n  the  production  of  high-proof  alcohol  to  help  speed  the  war  to  a  victorious  end 
High-proof  Alcohol  forW  .ar  is  used  in  the  manufacture  of  Smokeless  Powder  Compasses,  Navigation  Instruments  and  many-  other  w-artime  products. 


THE  FINANCIAL  TIMES,  APRIL  21,  1944 

SULLIVAN  MINES  [“^ 
SHOWSLOWERNET 
IN  1943  REPORT 


Labor  Lack,  Restricted  Sup¬ 
plies  Bringrs  About  Drop  in 
Tonnage  Treated 

OPTIONS  NEW  CLAIMS 


IVcw  Record  EsfaLIisIied  in  March  For  Shipmeiils  by 
Vermilion  Refinery  Expanding  Storage  Capa¬ 
city  to  Take  Care  of  Expected  Increased  Produc¬ 
tion  From  Field  —  Growing  Activity  in  Taber 
Area." 


jAUNOR  CALLED 
‘HIGHEST  GRADE’ 


A  T^klAD  A  A  T  T  PA  Saxlon,  mme  manngpr.  He  .'■aid  that 

'Western  Oil  News  AINUK  CALLbD 

^^UTF'IJCCT  A  AC*  expected  tliUs  to  be  improved  to  over 

New  Record  Established  in  March  For  Shipments  by  lUlllllliul  ilKAl/Ci  | 

Vermilion  Refinery  —  Expanding  Storage  C.'pa-  -  ypar  ^"s  esiimaicd  J«mr.s  Y 

city  to  Take  Care  of  Expected  Increased  Produc-  j  First  Quarter  Profit  E.stimaf  od !  j;’“',r;1,‘;a;c.'‘loZaTd  'vTm; 
tion  From  Field  —  Growing  Activity  in  lahcr  I  At  ?100.000,  5  Cents  :  $137,000,  or  6.8  cents  a  sim re  the  year 
-  'a  Share  before.  At  a  directors’  mcellii!;  a  dlvl- 

* _  i  dend  of  5  cents  was  declared  payable 

June  1  to  shareholders  of  record  May 

New  record  for  oil  shipments  was  established  in  March  by  the  Ver-  Toronto  —  At  the  annual  mcewins  8, 
milion  refinery.  Shipments  totalled  113  ears,  or  25,100  barrels  of  processed  ;  of  shareholders  of  Aunor  Gold  Mines  '  Despite  discouraging  results  ob- 


oil,  according  to  J.  K,  Swanson,  general  manager  of  the  plant.  1,  ,  tamce 

•  u.  sports  the  newly  installed  "Petrcco”  unit  for  cleaning  ,o„[inuous  ore.  SrSln^  417  :  levels 


-  (he  raw  crude  has  met  all  expectations  and  has  removed  any  doubt  as  to  •  ounces 

Due  to  a  lack  of  efficient  labor  and  the  loaning  capacity  of  the  plant.  i  .1,- 

priority  Testrictions  on  .supplies.  Sul-  Keeping  in  step  with  the  drilling  program  in  the  area,  and  providing  |  i....,  '  .‘J*  ^  l.oOO  ,oot 

livan  Consolidated  Mines  Limited  in  ample  clean  oil  storage,  the  i-cfincry  has  erected  a  2,100-barrcl  storage  slashing  has  not  been 

the  annyal  statement  for  the  year  tank.  An  extension  to  the  present  railway  loading  facilities  in  order  t”  j  oiipnrH  I’nv?*' 
ended  December  31.  1943  repor's  a  Itand'e  six  or  eight  more  cars  is  also  planned. 


It  was  announced  that  1.491  feet  of  =  **  “3®-  ’'*’®  bo,tom 

conllnuous  ore,  grading  .417  ounces  ■  referred  to.  arc  now  provmg  up 
acro.s.s  13  feet,  has  been  open'd  on  t  equally  as  prolific  as  the  three 

(he  1.375-foot  level.  On  the  1500  foot  i  above.  The  shaft  has  reach. d 

level,  where  slashing  has  not  b-n  '  ^  oh 

completed,  contiimmis  nro  I,.,  I  tho  1.625-foot  level  .should  reach  the 


decrease  in  tomiage  milled  and  a 
drop  in  profits  for  the  preceding  .year. 


Sizeable  drilling  program  for  this  season  is  now  taking  shape,  repre¬ 
senting  a  number  of  new  interests  in  the  Vermilion  field.  Six  miles  to 


opened  1,032  feet  averaging  .337 
ounces  across  5.9  feet. 

That  Aunor  Is  now  the  liighesi 


1  or:  zone  late  in  the  year, 
j  _ 

!  The  Financial  Times  reaches 


Total  revenue  for  1943  was  $1  487.-  the  south  of  the  Voi-milion  field.  Apex  No.  1  is  testing  and  is  reported  to  mine  In  the  Porcupine  area  was  people  who  are  interested 


B25  from  milling  of  150.933  tons,  of  ‘>00  feet  of  a  lighter  andhighergrade  oil  in  the  hole, 

an  average  grade  of  $9.85  per  ton  a*  Wells  producing  outside  the  Tur-  company  has  disposed  of  1280 
compared  with  revenue  of  $1,674,871  ner  Valley  field  In  Alberta  did  not  acres  of  'ts  8000  acres  in  Taber  field 
In  1942  from  188.209  ton.s  of  ore  inill-  niakc  the  good  showing  of  previous  to  Universal  Oil  Co  of  Toronto  fo- 
cd.  Tlicrc  was  an  operating  profi:  of  months  during  K'bruary.  tho  tot.al  250,000  shares  of  that  eonvpanys  ' 
.$617,833  in  1943  a.s  against  $762,897  only  being  24,298  barrels,  compared  stock. 

in  1942.  after  deducting  all  cosIr,  of  with  27,736  in  the  31  days  of  Janu-  n,.  t  ■• ! 

''Tiir.t.,.  .  - .  .  .  ,  T™ 


the  opinion  expressed  by  Stanley  S  ^and  able  to  buy  tnvestment  securities. 

MLMNG  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  CXCHANUC 


$188,238  of  which  the  refundable  por-  In  January;  5  Taber  wells  showed 
tion  is  $232.  Net  profit  for  the  year  7,299  barrels  compared  with  7.552; 
under  review  was  $343,293.  as  com-  Vermilion’s  33  wells  had  an  output 
pared  with  a  net  of  $431,874  in  the  of  14,053  compared  with  17.386  bi  tlie 
1942  period.  jjrcvious  month;  WainwTight  liarl  I,-  j 

Capital  expenditures  were  kept  516  barrels  from  7  wells,  compared  i 
down  to  a.  mlnlmtim  during  the  year,  with  1,182  in  January.  | 

stated  J.  Romeo  Clauvreau.  C.E..  Pacific  No.  1,  Del  Bonita,  was  down  | 
pr.esidciit.  yet  tho  company’s  proper-  from  .509  to  209  barrel.^  and  Tei-minal 


+  + 

New  Taber  test. 


A'derma(t  , 
■Anglo  liiir. 
Aquarius  . 


Vermilion’s  33  wells  had  an  output  on  Tues- j  Armistice .  1  Of 

of  14,053  compared  with  17.386  bi  tire  reported  drilling  at  l.j  ft.  |  Aunaque .  48  7i 

. . _ _ _  1  Ihursday.  A.slilev .  oiv 


Thursday.  I  A.slilcy  .  .  . 

+  +  ‘I"  '  Astoria  Quo 

Trans-Alberta  Twin  River  No.  1  Aunor  .  .  . 
was  drilling  at  1870  ft,  this  \\e"l;,  i  B.igamar.  . 


ties  have  been  maintained  at  a  high  showed  221  barrels  comi>ared  with 


from  .509  to  209  barrels  and  Tei-mlnal  ■'^aid  and  easing  «iil  be  run 


showed  221  barrels  comi>ared  with  lilted.  j 

degree  of  efficiency  and  workitig  206.  "I*  +  •{•  i  Bp  r  I'n  ' 

rapital  has  shown  an  increase  of  Tlie  lust,  showed  the  first  apywar-  «’onneetion  «iib  fbe  Rm-oed  K  ' 

nearly  $100,000  during  the  year  ance  of  Ram  River  No.  2.  which  went  dcvelapnmnt,  of  fhnversai  Belrol- 1  ’ 

■’Vom-  company’s  policy,”  he  con-  out  207  barrels  from  sforage.  '■'"ns  it  is  stated  that.  Pacific  Oil  ,  ’  '  ' 

tinued.  ”a,s  .set  out  In  last  year  s  re-  x.  a  a.  '  R-efinery  Ompany  has  di'Hiosed  j  pralo-nc' 

port,  of  acquiring  valuable  claims  '’f  acres  m  i  ,,  '  ’  ' 

when  the  occasion  arisc.s,  was  carr.ed  .,1  pvninmrinn  r>f  Hio  Tih»r  Universal  Oil  foi-  230.110!)  i  I  V  ’ 

out  and  as  it  was  annonnecd  early  of  comp.any’..  stock,  i  'V  ;!;’ 

last  .year,  vour  directors  have  talteii  '•r  ^  7’  Universal  has  agreed  to  drill  three  ; 

an  option  on  a  group  of  well-located  n  n  in  the  f  eld.  one  o„  tho  land  i 

claims  in  Bourlamaqiio  Township  and  Pac'f'o-  Holdings  going  t  .3.  ; 

have  also  staked  a  few  claims  in  the  Universal  are  ahccksi-boardcd  I  Porc' 

vicinity  of  the  said  group.  In  the  SntSt  • 

coun'c  of  the  year  «Lso.  preliminary  sTo  SI  ^  !  ♦  +  -J-  i  Cbe,:t'rviile  . 

s‘^Pts'^nr'’Te-’.nir' ran  Bri;-jh  Dominion  No.  1  below  1.0.56  i  r«ominion  Conrad  No.  1  v cl!  in  f  hrommm  . 
wmpf  r  nnipT  imn  fool.  Britus’.  American  Milk  River  No  j  U-S-D.  S  of  n-5-15w4  ivrs  been  spn-l-  Uoehenonr  W 

Muies.  Limited,  situaicd  immediately  ,  jyiQw  1  3.50  feet-  Dominion-Conrad-  '*’•  Th®  10'»-jn<-h  ■•asmg  ba.s  t  om  Lake  .  . 
to  the  .southeast  o'  your  main  prop.  to  ,  b;^  set  af  1.53  feet  and  the  v  eil  ai  Coiiinurum  . 

erty  and  it  may  now  Iv'  stated  th.it,  .  ,  1  inc  1  last  J  Cport  was  making  hole  at  Ifi.d  1 1  ons,  Smeller 


e  run  j  Bankficki  , 
(yj  I  Ba.'.e  Metals 
;  Bear  Kxpl.. 
Beattie  Cold 

■e^^-  '< 

^,.1  Bobjo  .  .  . 


9,930 

.19’t 

.17 

Last  Baia 
.17 '4 

.  285 

6.20 

6.10 

6.10 

.  • 

,  .3.200 

.92 

.90 

,90 

.  8,900 

.15 

.14 

.14 

1  000 

.40 

. . . 

.  • 

.  48  700 

,.32 

.’29 

’.30 't 

.  « 

.  2.000 

.06 

.  .  • 

.  53,3.50 

.21 

’.'18 

’.is'i 

.  • 

1.900 

3.65 

3.. 50 

3.50 

.  7.8iV) 

.’31 

19 

.19 

*  * 

.  10.60f.l 

.13 

.12’s 

.1,3 

4*  +  + 

I'.'vidcnce  of  the  steadily  increasing 


ij.ino 

.47 

4.3 

46  H 

'3 

67 

37 

6.200 

.08 'l! 

.06 ’i 

ns’t 

-  ’* 

.10’$ 

06 '» 

9.306 

,’.’8’^ 

.26 ’j 

.28'-, 

1  1". 

.’3.8 ’.j 

.2<l 

620 

T3 

11  T 

11  •« 

—  % 

12’, 

11  ’v 

8.2.50 

80 

.7.5 

■.'5 

—  6 

93 

TO 

2  050 

3.7,5 

3.60 

3.75 

M5 

4  3.) 

3.55 

2..50P 

.06’: 

.06 

06 

-  >4 

.09'’, 

.05  ’  t 

2.100 

.63 

60 

60 

—  .5 

.80 

.60 

,e  year  aLso.  piellinlnar.,  lm,>2rbl  !  ♦  +  -e  ,  Che,:iervii]e  . 


,ior  Oil  No.  1  below  570  feet.  Imiierial 
Brii.'jli  Dominion  No.  1  below  1.056 
feet,  Brills’’,  Americen  Milk  River  No 
1  below  13.50  leet;  Dominion-Conrad- 
Provinee  No.  1  below  1.305  feet,  Im¬ 


proper  ties  is  contemplated  wh^n  con¬ 
ditions  permit. 

’’Including  this  new'  pi-operty.  vour 
company  now  owns  8.871  acr<’s 
through  Letters  Patent,  mming  con¬ 
cessions  and  mining  licenses,  and  3,- 
055  acres  through  optioivs." 

The  report  states  that  ore  reoer  cs 
ns  of  March  1944  amount  to  approxi- 


Dominion-Legend-Province  No.  1  at 
158  feet. 

Recently  it.  wa.s  announced  that  ar¬ 
rangements  had  been  made  w'Jiercby 
orodiiction  from  the  Taber  field  will 
be  shipped  to  Imperial  Oil  at  Cal¬ 
gary  and  ra.clfic  Oil  Refinery  at 
Lethbridge  and  to- certabi  other  re¬ 
fineries  m  Western  Canada,  not  at 


rioniinion  Conrad  No.  1  wcl!  in  C’h'.-omium  ... 
L.S.D.  8  of  n-5-1.5w4  has  been  spu-l-  Coehenmir  Willani 
ded  in.  I'he  lO-’’, -in<di  i-asing  ba.-.  t^oni  l.ake  .... 
been  set  at  1.5,3  fe-et  and  the  v-e!l  at  C'oiiinurum  .  .  . 
l.Tst  JCport  was  making  hole  at  l«3  1 1  ons,  Smolfers.  .  . 

fpcf.  I  Delnite . 

Dominion  Legend  No.  1  has  been  j  . 

prep.ared  for  spudding.  1  r>uqii''sn.'’ . 

In  proven  I'aber  field  .No.  13-19-B  1  .'lalariie  .  .  . 
was  coring  at  317  fret  an.d  ilic  pump  ■  ,''’'^'’■'’,*’''‘^*80.  .  .  . 

was  being  installed  at  the  romp'eted  I  Kirk. . 

No.  71-2)3-B  which  is  expected  to  pc  I  *' . 

nn  npiv4ll<-l.ir.M  .LPinii  iGiaill,  I’cIlOW  kllifo  . 


mately  632.100  tons  of  ore  In  places  present  taking  crude 


at  an  average  grade  of  5  37  dwt.,  or  v^onp 
$10.34  per  ton  with  a.  gras.s  value  of  rhide  A 
.86.533.537.  Last,  year  the  reserves  Mid-Cc 
were  622.000  tons  at  an  average  of  Colt-Fr 
$10.36  per  ton.  A  gross  total  of  904.357  British 
tons  of  ore  have  been  mUled  since  minion 
the  beginning  of  operations  at  an 
average  grade  of  $10. 78  producing  $9,-  Allwi 
751,752.  Compa 


Companies  active  in  the  field  in¬ 
clude  Apex  Oil  and  Mines,  Ma.tor  Oil. 


on  production  toon.  j  Gianl,  5  cllow  knife 

+  4.  4.  ■  •  • 

Another  well  for  the  Okalta-War-  |  ’  ’ 

t.rne  Oil  .string  has  gotten  under  j 
way,  when  Okalta  No.  IP  was  sput^' '  (’Old  Ea^le' 
ded  in  central  Turner  Valley.  rlatp'.  ! 

hole  at  last  report,  was  bottomed  i  GoodVish'.'  .  ! 

J  j^ousqupt. 


11,70,8  1.47 

100 

1.5.500  1,02 

20,27.5  .23 


.51.5 
500 
2..5.5n 
7,300 
n.'^oo 
1,0R2 
1  .,5f)0 
.19,5.50 
20,260 
■13.300 
,3.000 
S.7RV 
6.100 
5.100 
43..500 
2,000 
1.000 


10.34  per  ton  with  a.  grass  value  01  ,  .  ,,g.,  ,  ^  ~  1 

6.533.N37.  Last,  year  the  reserves  Mid -Continent.  Dombiion  Oil  ’lo  was  drillnm  at  4  627  '  '  ’.T. 

.-ere  622.000  tons  at  an  average  of  C  I  and  ,he  TI.  repS^  from  Na  ’  ’ 

10.36  per  ton.  A  gross  total  of  904.357  British  Ameiican  and  BntUt  Uo-  .j  ggg  I  Haiprmv '  -  coo 


Halcrow  Swayze  •  ■ 
Halliwell . 


ions  01  o.v  nave  uu.eu  -  4,  J.  4.  ♦  ♦  +  I  Halliwell  .  .  . 

average  grade  of  $10.78  producing  $9,-  Alliort.a  Drilling  and  I>velopmen  Bodi  the  Saskatclie.van  tests  in  ,  ’  ’  ’  ’ 

751  75W  Company  has  given  notice  that  it  which  Imperial  is  interested  were ;  Hard  Rock  .  . 

’  “’ _ _  will  drill  a  well,  the  Trans-Alberta-  drilling.  Imperial  Lawuon  No.  1  was  j  Harker  .  .  .  . 

Taber  No.  1.  whicli  will  he  in  L.S.D.  at  620  feel  after  spudding  April  1  Has.iga  .■  .  .  . 

rartanen  l  roperiy  .section  12-9-17w.l  lo  test  acre-  and  Norcauiols  Wilcox  w  as  at  2.730  I  Medley  Mascot. 

May  Go  To  New'  Co.  ^go  ow-ned  by  the  company.  It  is  j  feet.  j  HoJlinger  .  •  . 

-  to  be  a  contract  .iob.  +  4’  +  !  Howey  •  •  -  • 

Toronto  —  Shareholders  of  Par-  4.  +  4.  |  British  Dominion  No  P  w  ell  g,  i  HurUon  Bay  .  . 

tanen  Malartic  Gold  Mines  at  the  Three  Home  wells  were  drilling  i  drilling  below  8.269  feet  .iftep  pene- j  1  ''®'’  *  ’ 

annual  general  meeting  will  be  in  Upper  Blaiinore:  No.  16  at  7.710  j  trafing  200  feet  of  upper  porous  1  "  '  ’ 

asked  to  consider  .an  agreement  with  feet;  No  17  at  7.632  and  No.  IS  at  j  r.oiie.  This  i.s  twii'C,  ,is  large  an  j  ’  ’ 

Leslie  h  .Steindler  of  New  5'ork  pro-  .5.147.  Their  No,  19  in  Lo-wer  B^n-  |  upper  porous  a.s  in  British  Dominion  Muips-  • 


Partanen  Property 


Toronto  —  Shareholders  of  Par¬ 
tanen  Malartic  Gold  Mines  at  the 


Leslie  L.  .Steindler  of  New  5'ork  pro-  .5.147.  Their  No,  19  in 
vidmg  for  sale  of  the  property  to  a  ton,  was  at  5.251  feet. 


tiew  company. 

A.  P.  Rogens.  pre.'ident,  point.s  out 


4.  4  4> 

—  The  q'lestion  of  e.xtra 


roue.  Tins  i.s  twii'e,  as  large  an  j  *.  ,  ’11^*^.' 

upper  porous  a.s  in  British  Dominion  ^  mes- 
No  5  well,  and  wou’d  indicate 
good  producer,  .according  to  offi-  ; 
c«K  Drilling  is  currently  m  Ibe  ; 


title  to  the  property  is  hold  by  the  p,  for  overtime  in  the  oil  fields  dense  middle  lime,  with  the  Tei,.k  lake 

subsidiary,  Parbec  Gold  .Mine.  .Mr.  Gie  present  critical  period  porous  expected  at  S.350  feet.  First  L-:  .  ’  ' 

Stelndler  has  paid  .$o.000  to  is  receiving  plenty  of  .attenUon  and  j  production  tests  are  expected  to  'I’E  !  L.nke  Dufa'ilt  ' 


nen  and  if  lie  pays  another  .$10,000 
by  July  15.  Partanen  will  transfer 
to  him  3.0t.i0  shares  of  the  autliorized 
and  isued  .30,000  shares.  Parhec  cap- 
ilal  and  give  him  the  right  to  pur* 
chase  a  further  2.iXt0  shares  at  $5 
per  share  on  or  before  Sept,.  1.  If 


the  committee  of  the  Alberta  Pro- 
duiTi's  .A.ssociatiou  examining  this 
question  has  had  a  biusy  time. 


made  in  about  t»n  days.  ;  ^ake  Shore  .  .  ,  , 

British  Dominion  No.  7  well  Ls  be-  ;  t  f 

''FP'-n  Labrador  M.'a-'e;..! 


the  .lecond  payment  i.'i  mode  a  3.000.- 


\P.\  I.s  .•’sk’ing  that  applicaUon  of  ■  porous  at ’8.26.3 
tlie  hours  of  work  act  be  suspended  _  4" 

in  the  case  of  wildcat  drilling  areas,  |  With  lO-H  ini 
where  it  is  impossible  to  oblain  re- j  fe'i  the  Briti 


444 

With  lO-H  inch  ca.eing  .set  at  231 
fe't  the  British  American  .Milk 


here  live  usual  hob- 1  River  test  w  as  dowm  to  610  feet  at  } -J 


La  pa  C.ad  .. 
Le'.iei  Oro  . 
Ln’frh  .  .  . 
Little  L.  L. 


I  ..500 
2.763 
15.700 
.500 
3,200 
V.OOO 
8  226 
1.7.30 
5,60ri 
1.000 


780 

13,350 

114„500 

a.nnn 


McLeod  Corkshutt. 
M.ad.sen  Red  Lake  . 


000  shares  will  be  formed  of  which  j  .arr.3ngei-n'''nt<;  are  not  practii.-al  report.  I  MrLeod  Cork' 

900.000  shares  will  be  issued  to  Par-  of  labor  scarcity.  \  4.  4-  + 

f^en  Ml.  Steindler  w  ill  -f^e  board  has  consented  ‘o  «  In  t.h®  Extreme  fivuth  of  Turner  M,aiartic  G,  . 

100  new*  Shares  foi  each  ‘  two  weeks’  pxf-'n.son  fm-  the  prep-  Valley  the  M.i.ior  National  No  16 1  Man  Ai  East, 

share  held  and  w-jll  he  granted  a  ar^tion  of  a,  brief  n-hieOi  is  now  weil  was  drillmg  at.  last  report  at  !  Maralgo  ,  .  , 
series  of  options  on  an  additional  assemWel  under  eh  airman  ship  4,930  feet.  '  i  kfclntvre  .  . 

1.600,000  shares.  4  4  ,,,  UlcKenz.e  R  . 


additional  p^j^g  qf^seuiWel  under  chairmanship  4,930  feet 


1.600,000  shares. _  Gi-^m  tfpratt,  j  !  AIcKenzie  R  .  -  . 

•  r  1  1  4-  ♦  ;  Maior  Oil.  Limited,  a.  new  rom- i  ^lel.,ellan  .  .  ,  . 

Macassa  Quarterly  Major  Ou  Co.  of  I’oronto  t.*  aji-,  P3„y  headed  by  H.  P.  Green,  Toronto  I  MeVittie . 

Produrtion  IjOWer  other  company  from  the  east  rnak- 1  paj-rigter,  and  holding  2,500  acre.s  in  j  McMLitters  .  -  . 

- -  ing  entry  into  the  quick  growing  j  tpg  vicinity  of  the  Taber  Oil  w  eli.s  {  McMarmac  .  .  - 

Maeafisa  .5fjne.s  reports  Vlarch  pro-  so^ithern  plains  area.  This  company!  plus  a  19,932-acre  resci-vatioii  in  the  1  ^tninR  Corp  .  . 

duction  valued  at  $1.30,494  from  h4s  ai-qiiired  a  considerable  acreage  |  Lake  Kehoe  Area,  township  ll.iMoncta . 

7.240  tons  of  ore  milled.  Production  near  Taber,  jointly  held  by  Fre  l  j  ranges  19  and  20w4,  has  announced  i  Negiks . 

In  the  pi-ercdbig  month  was  .$134,-  A.  Schultz,  Wm.  Hunter  and  Geo.  F.  its  iniliai  drill-.s’te.  The  well.  Major- |  ^^iplssing  .  .  -  - 

101.  Average  recovei'v  in  .March  was  Lavis  and  plans  an  extensive  deve'- j  Taber  No.  1,  will  be  drilled  imme- i  ^toi'anda.  .  .  .  . 


Macassa  Quarterly 


Maeafisa  .5tjnes  reports  Vlarch  pro- 


In  the  pi'cccdbig  month  was  $134,- 
101.  Average  rec0ve;-y  in  March  was 


1  i..5no 
6.200 

9,6.50 

19.769 

1.900 

2,800 

14.000 
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$18.02  per  ton  compared  to  Febru-  opment.  It  is  headed  by  H.  P.  I  rliatoly  in  the  southwest  10  acres  of  •  ^Torgold  . 

ary’s  $17.66.  Earnings  for  the  first  Green,  of  Toronto  and  holds  2503  |  L.S.D.  12  9-9-17w4,  The  site  is  four  '  ^OTmctal 

quarter  were  estimated  at  $119,819  acres  in  its  Taber  block  and  nearly  j  ,md  one  half  miles  w  est  and  about  i  ^°rlh  Ca; 

as  compared  with  $171,864  in  the  20.000  acres  near  Kelio  Lake.  I  one  mile  south  of  the  Dominion  Nas- 1  O’Brien  . 


as  comjliarefl  with  $171,864  111  the  -O.OOO  acres  near  Kelio  L 
same  quarter  of  1943.  K  begins  to  look  as  if  ’ 

_ _  use  a  large  amount  of  drilling  in 

Central  Patricia  Mines  444 

Quarterly  Output  Higher  pacific  oil  &  Refinery 

Central  Patricia  Gold  Mines,  for  ' 
the  quarter  ended  March  31.  1944  re- 

poi-ks  bullion  output  valued  at  .$281.-  ^^rUCIw 

.505  from  24.730  tons  averaging  $11.38. 

This  compares  with  .$232,187  in  the  —————————— 

preceding  quarter  and  .$451,013  m  the  (.Supplied  by 

Similar  period  a.  year  ago. 

OXeary  Malartic  Sells 

_ *  Total  Dailv  Average  U.  S 

O’Leary  Malartic  Mines  officially  Same  wWk  Last  Year. .. . 
reports  the  sale  of  600  acres  in  a  ^  vn-r 

group  of  claims  to  Toronto  interest.s  .  a  .. 

for  $2,250  and  450.000  shares  in  a 

4.000  000  .^are  company  which  is  be-  PerioJi  X^st  ar  ^ 

Ing  formed  to  develop  these  claims. 

Diamond  drilling  is  expected  to  start  Increase  over  Las 

without  delay. 


It  begins  to  look  as  if  Taber  is  lo  i  sau  oil  wells. 


North  Can  ....  .500 

O’Brien .  18  775 

Omega .  8,200 


Drilling  contract  has  been  let  to  ■  Faniour  . 
Newell  and  Chandler,  which  is  now  I  "andora  Cad. 
moving  in  its  light  rotary  rig  last  I  Ffi'tancii  Mai. 


Pacific  Oil  &  Refinery  slates  that  used  at  Mid-Continent  No.  2  well. 


Crude  Oil  Production 


(.Supplied  by  Parkinson,  Joncas  &  Co.,  Limited; 

UNITED  STATES 

week  Ending 


April  8 
Crude  Oil 
4.418.510  Bbh 
3.933,810  Bbf! 


April  1 
Crude  Oil 


tnercase  over  Last  Year..  484,700  Bbls. 

Total  Produelioii  January  1,  1944 — April  8,  1944 . 


Increase  over  Last  5'ear . ’. . . 


MACASSA  OUTPUT  OFF 

■Rtacassa  Mine.s,  Limited,  reports 
production  for  March  o!  $130,494  from 
7.340  tons  of  ore  milled  Production 


Crude  Oil  Stock.s  April  1.  1944... 
Crude  Oil  Stocks  March  25,  1914. 

Decrease  for  Week  . 


age  in  March  was  $18.03  per  tftn  is  . _ 

compared  with  ,$17.66  in  February  Gasoline  .stocks  as  of  April  1.  1944 . 

Estimated  earnings  for  the  first.  Gasoline  Stocks  as  of  March  23.  1944 . 

quarter  were  $119,319  Tills  compared 

with  $171,364  the  same  rjuarter  of  Increase  for  3V*ok  . . 

1943 


TO  DRILL  WEST  SHORE  CANADA 

iVest  Shore  Malartic  Gold  Mines 
advises  that  development  of  the 

■northwesterly  extension  of  the  Slscoe  Week  Ending  April  5.  1944. . . 

”K’’  rone  by  diamon'l  drilling  will  Week  En'iing  March  27,  1944.  • 

be  performed  by  Inspirat.on  Mining 

-t  Development,  und^r  rup'r'usion  of  Dady  Average  Increase  . . . 

J  P  Norri?.  ''*ho  th^t  cli^nc^ 

e>t  finding  ofe  is  good  Daily  Average  Frcduction  Same  iveeu  Last  Year. 


Daily  A\ 

erage 

filer 

ca?e 

3.  31,110 

Bb.’.s. 

45a,0oo.391 

Bbli. 

380,193.660 

Bbls. 

85.511.731 

Bbls 

232.367,000 

B’pls 

23';.  285 .000 

Bbls. 

1.618.000 

Bbls. 

:e.o,3r>4.000 

BWt 

89,16,2,.'>O0 

B’oLt. 

87,:.37.000 

B’ols. 

1,375.000 

Bbls. 

93.840,000 

Bbls 

Dailv  A'^eraec 

C:ru'l6 

Oil 

24.975 

Bbls 

24.326 

EbL. 

Eb'.S 

;  Paymaster  ....  11,600 

:  Perron .  4.300 

■  Pickle  Crow.  .  .  .  2,990 

Pioneer .  200 

Powell  Rouyn  .  .  t  1.850 

Powell  Rouyn  V-  'T.  4.200 

I  Prepiier .  1.150 

j  Preston .  6,450 

I  Preprietary  ....  'i’4.5 

I  Quc.  Gold .  500 

.  Queension .  5.002 

1  Quemont  .....  20.500 


'  Reno  Gold  . 
i  Roche  L.  L.  . 
St.  Anihonv 
;San  Antonio 
i  Sand  River  • 
I  Senator  R.  . 


25,656  Bbls. 


I  Sigma . 

I  Sii  coe  Gold  .  .  . 

I  .SIsdrn  Mai.  .  -  . 
Springer  Slur  .  . 
Steep  Rock  .  .  . 
Sturgeon  R.  .  .  . 
Si'dbury  Basm  .  . 

I  Sudbury  Contact. 

I  S'llliv.on . 

1  S.vlvinite  .... 

Teck -Hughes  •  • 
To-x  agmac  .  .  •  , 
Transcon  Re^i  . 
Upper  Ca.n,  .  .  . 

Ventures . 

M'aite  Amuler  •  . 

IVendigo . 

IVultsey  Cogh  .  , 
Wnght  H-argr  •  . 
Y’mir  Yankee  .  • 
TORONTO  rt  RR- 
CMf.t,  Copper  ,  . 
0#,i5Ko  Lake  .  .  . 
Pen.4  Drel'le  .  .  . 
Temiik  Min  •  •  ■ 


.3.000 

2,530 

3.000 

2,690 

6.500 

10.300 

11.500 

10,932 

MO 

8,425 

5.400 


7  064 
2.00.1 
7  000 
15.575 
4.000 
.3.72.3 
4.165 
74.600 


!  1.48 

1.45 

1.45 

.... 

1.70 

1 .43 

41  75 

40.75 

40.75 

-  1 

42  .3.'! 

38  .50 

1  .89 

■  4 

I  .(|7 

.70 

27..5fl 

26  25 

26.25 

—  "a 

29''« 

23.23 

.’24 

.21 

.22 

-i  I 

,26  ’■: 
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Jamaica  Public  Service  Limited 

and 

Subsidiary  Companies 

T«  tliR  ^hnrrlioMrrN  nf  Al'lll  ■?.  1311 

•faninU‘1  ruhtlu  I.Iniitfd; 

V>Qi  !v):nil  of  t ht'ir^Mth  Mu'  Annn'^1  Hepoff  of  t'>» 
ronipfiny  aivl  U;*  .'^iib«ltiiMrI‘'^  f'M-  Mio  y<  .Ml  MoII.ti  rit;iivr!6  ifl.-dinr 

t  ■»  tlir  4 *onipunir.''  Irivu  boon  convertrU  fr'*»n  .*  M.  ilin^  at  IIk 

i.Ttc  of  J!  ,SG  to  llvt  a. 

InfliKiK’U.s  0'*ntlMur‘l  to  «l’>!nin:itt  tlic  I.-iriinl'.**  nft'air*.  Tlir 
of  i;:in*  Moior'iv  froiM  tin-  I'nilcd  Slairs.  n'liilH.'imrs  iron*  i1d»rd  still  ihrr^ 
.‘udI  tin.'  f:».noraiIy  IMshur  su.Mo  ptcN.-ulIn*;  i’-imbinu  l  t-»  improvr'  lorM 

biK-inu-R  to  ‘'oinr  *ic?i‘cu.  Ilourvur.  nneniploy  tiD’iu  is  slMI  an  jn.poi  I  Tfit 

local  jip'hlf'm.  hnpurlcil  nvUtrl’ils  yncuc  scam-  m  ut\ol»i a iin bio  aiul  pu'>- 
luucm  nt  of  repair  parti$  fop  Ibr  i  ■o?npan!''r '  r'lii'Pinenl  $\as  -i  nvijtir 
pi’obloni.  liotv;  ilclayH  i?i  srunrinq:  materials  net’ ‘.‘-.s.’u  y  t-i  niainirnanco  t.f 
tim  iramiAHy  ry.ntcm  wcia'  parMrularly  troublOi  on.r  aTui  k'  pi  nian>  ears  in 
the  shops  hen  th  y  tniclit  linNo  boon  cavi  yin,'?  ?('\riuio  lojio®. 

K\ir!  oil  for  tim  (‘oippanlrs’  use  ^  a.s  still  liaiM  t**  obtain  but  local  slocKs 
'^■rre  sufficiently  tnercase. 1.  by  ibo  clo.ee  of  tim  yc>i.  1.*  pcrinii  lc«s  strinj.-ti* 
pTvrmmcntal  controhs  an«l  the  lonrcQUcnt  resumption  .*(  more  ivn-m-.M  nso  for 
clectiic  fjciuration. 

Total  oporatine  re$enuDS  for  the  nintli  lonrci  utivc  >.ai  '<'1  n  hich 

rrcOJtl  rcaciifn^  CM.  KM.bui,  a  ,5aiji  of  over  tho  y  u\  1!M.*  Ti’an^p.oi  $iion 
nrparluieiu  revcnue.H  of  .<111*. 'mm>  wt  re  ov  i'T  t)io.-''N»r  aivl  'vcrc  Mv' 

hl.^’lirsl  iu'Mie  hh'-torv  of  i)i.'  (.’ompr.ny,  'rim  f.ollir  elin’tyrc,  nlnoh 
became  serious  hi  1PIJ.  <’"nthiueil  thfoutli  U*h5  ’ind  uvith'  .■•ii.ct  Mtionir,'; 
of  t)ie  fuel  ii’vxes-ia i.v.  This  suppcndctl  Mie  opetati-'n  “f  mo'-t  pri'al'j  auto, 
mohiys  and  curtailcl  comp-^lin..;  bus  s'hr.lule.c.  wiPi  the  Mint  many 

addll'onil  I'.assentfct’A  vero  r.-iirirtl  by  the  ’MrciflY  "V  oil'iaded  1iMn.».ar» 

'Die  shortasc  nf  fur)  ahv.i  ba<l  its  rffcol  on  tim  Kir- trie  1)’p.«  ii'.rri 
ndiero  oil  iva.a  r;M|oiir,|  tbr(*u'ib'*ut  tbe  yoar  to  lli''  K company  ..n  a 
basi.H  of  barrels  por  nu»nlb  Hir  n<»n-o,u.’sf'nl '  M  u^a.Uf  nbit  h  «'ifnpnr  '1 

about  of  Ihf-*  I'oripauy’^  tot.’il  load.  'I’bc  .limes  company  reo.^l^  •-.1 

oil  cQuIvalrut  to  tlurr-fuurtbs  of  jta  UMl  n'li.'-umpt inn  ;?‘t  mmivaii'd  vm’h  ■$ 
IvvOetldrfls  allo'menL  in  IhF.*,  'rovvaiil  tlic  ‘  nd  of  th»‘  $  rai  f’onlvolv  probi- 
bitinar  tJm  ii.«e  '.if  heavy  fdcotric  equipment  $v.  ).»  vcl.Txed  lo  tiic  M'.a* 

.Mome  tlnmeHth'  r.inir^a  av’oK'i  rccon?D'*ct''d,  atGl  morn  I’.oainl  op.'riiion 

irri'xat'on  pumpinc  rc'Utned  Mthoiudi  oloctri”  rev.'nn»^^  i  ^  p'.*'  !»  .jn 

last  N  o.'ir,  tbr  tot.tl  of  '-1*0  >' a.**  as  miU’!i  a.s  o.mid  br  I  .vprclr.l  m  viei^- 

<»f  Mir  rcjtrictivo  mor'fnre.Ti  in  rffret. 

Operation  nml  n.  MnfdV’rna'  cM-rnS' s  at  t»o(*  ur*.-  •ip.av'' 

ItM'J.  The  l.'U'KCst  sintrle  it'Mii  of  incroa.'";'  v.  a  x  in  th*  co^-t  of  |ab.*oir  $«  hi*'** 
n.ia  o$or  tlic  pr-’cedin;.;  >ca'’  dm’  j  rin»  ii’-ilh’  to  nicr»’;i‘i’,'.  in  th-'  vM*’ 

of  pa  >*  to  si»nv'.  i.’ibuu''  c’tf,-'.';.  t  <.M  filnit  ID  7  in*’rea«*-';  ’V  c  1  r*  h;^h*” 

priec.q  paid  for  all  m-itmLal.'s  and  uteal-n  f|uat  i  th-k  ..f  j.  paij  p*'’t«  an-l 
siipplir.R  ueccs.sary  to  keep  fim  ivainwav  opni  attnt  ud  b'r  d  ■.  '’Oi  r-'n* 
ov  criojd. 

'IMtal  nnnib’r  ..f  c’''uf:  i.’  *  ii- fotm  r.R  ronpr.or.l  ;r  "f  L'n  umpe,  ;|,  n>i', 
tvas  lo.oIT.  .Ill  of  Iir-ii’inb.M-  1 .  I'M.'  I’lii'itt'.  th.j  $  *  a - 

sufficient  ni.ii'uj.ih*.  vert'  v’-’oIvf.)  \n  e''.nn'et  mo- 1  of  fh^  i.Oro  .-ij  . 


•  P''i  it tnt  UD  bn- 
•I'  d  a'  "f  L'n  utr 


ro7  ilh  il>d' 
I  \.’rPo|it  $v  .f-r 
mc.'  imd*'  po,  ;.*! 
.X.  »  r  ihr  pi- 


plQ  .a  ppl  ion  ti* 54  re  .’-Mlj  pol  .aatt  ■  »er‘ e«] . 

. . .  tf.Vnlh'.-l  t  milhr.n  lx  i 

tP'*'  I‘'»ie)  rn'JoTim^.  |*,r»  pri^•,.'^.•^.  of 

influ^’l'-’j'  U'rijr..,  .,1  ilk  il>d' 

of  ♦hr’  •  oitjp.’  PD'  ■  tofil  1%.  rPopt  $v  .f'“r 
iVeentl;»  rffrj  f^d  I'’’  ihr  Inrbim'"  imd*'  po,  ;.*! 
hour  pro'lqr  t  .r.n,  $\hDh  '*ar.  .-o  »  r  Ihr  pr' 

T.a  \  .*404  ruM.'  tot-MIrd  ^lb.';.ipO  -c  o..mrar* 
If*!!*,  a  rjrcr' •  c  of  51-.!*’**  I'o.-qU  from  Mu 

rompanirf.’  <-a*nh>rs  5V  JV  m  M»''  .KMMjtorv 

Tlie  b.a^.sne-*  av.ailib’o  for  •  oi-.’mmn  ••tot  K 
resmr.  jtif»'re  ’f  .aTi.I  j  r*'! orence  ,vto,’k  divi'h’n 
^qniva!  tu  j.-»  rd.-O  p*  r  .sJiai’c  ,i«,  i-ompi-  r, 
■iund.e’  of  V.  •’•ro  d''i’iaiorI  i  b.'th  yrai’.*- 

‘.''^nMn5''*|on  c> pomlhn; r.-a  nmonnto.;  to  ’ 
ini:.c''Il.aiicoii.-  .vii.iall  ♦'> if'n.'3io»is.  meters  *nd 
noth  in  coftmcMotj  v,;th  Whhc  rtiv'r  hjdro.' 
fhr  \rtar  .»nb  n-ori..  •»,-  o..’dd  be  m-rie-l  ont  v.  j 
.'ind  niatorial.a  vv  •*  f'^ptimpd  ‘I'ow  c.]  ilm  o 
^sqoorcded  in  q.-aMp,"  the  r.r(rtj.',iv  r\port  li 
in  •■'ina.'la.  Otdor.*  theja'ffxiT  Invai  beep  pl.-pa 
(be  proJ'M  t  ;«'<  rt  pl  Uy  is  possiple., 

'riir  piirop.* -.D  rif  the  Tto-irip"  Kr.*'!*  piopni 


■  Ml  Ml..,:"*'*  fat 
It  aer:.  I’t 

;  profit-  t»raoK‘' 

1  .•mC-I’''*' 

am.aPilf.  .]  to  at 
i»i’  i-D'-f  j* 


The  I’oii’^ti  m  Mop 
lit  of  im.lislribnl 


tliPCil  ’  f*ar  fptipr  devr-Iopinr 
'’Xp' ndi I  iirex  v\  1  rr  fai  ine-  d  f 
d  e.’.init»;;s  j.-ta.imd  in  tbo 

aoK.  Pip’inc  Iho  \o,j  M.M< 
'  uoi.}  ip  .T’upaie.1. 


*s|r  .>K  ATis  r.  r  o>  «.otM  P  ^rr  r*  i- 


*  M  I ,  'b  T  S  I  I  'I  r  V  I 


►FAftnt 

iHr-^bt  .'iml  Pe 

Tl’-pi.^porl  'll  jni 

Jor  I  trp.T  rt  no' 


,r>r  r'ep»  rM>iepf 
I  »eparl  niepf 


Op^raMfig  TfS(p)rrinn« 

(fAoln«ivo  of  I>*trrmrnl  Kr 
Aeoni  tiR  t : 

<»per'Mion  I '4 » 

M.aintenanre  .  , 

T'^nc.'.  otlur  Mian  Taxe; 
In»  onic 


P.fll^nce  h-fere  Ti-x*' 


TtltOm''  'Fnxpr: 

K\e«5»  Prnfjpv  'rn,\r 


MIC  hieome  brfrtrr 


Ret.rernept  nes''r' 


T  tititv  *  *1 
Othej-  Ine 


fficom*  DFcl'irttonii 
Jnterrsl  on  1 
.T.  P  C 
Amort izntiop  ( 
.and  r!:.p  n 
Olber  Ip'.’ome  i 


•nfr-Terni  P'^bi 
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Olber  Ip'.’ome  pli.arsef.  .  li.hM 

T'**t;tl  ji'.j.nns 

'>(  Inoonv  jL’O'Ll.il 

f  OMr.AR  e  <  n  \  ‘.rii  III  ^TCU  f  ^  R  >  Tfi 

r,;$iped  5>ijrphi-— Fe^-inn'oc  of  Voj,.-  t ’..'ai.t.ri; 

Ipeopie  T  -. 


M  pri  I  ^  l.■'1r  N  r 


^l.'A  .<*0  ”0  j.t  •4*;  •. I 
::  *  no  j-, 


iHcllmieMpe,  r>«*ht 
•yiqrpllljj —  VTof 


.1  P  r-  '  L 

•  -  Preferrpi 
Pi  ofn  on*  e 
—  PrefetTpu 
•]V 

J  r  1.M1 
—  Common 


PA  rued  Furplur— IJiid  of  Ve^tr  . 
Ilaflo  to  Tetal  Mperatinft  llevonnos 
‘>pei-atioii 
■MaiiUeiinpe 

'rot.al  Ti  .e.«,  . 

rvCtireiDcnt  rveteivr  Av'.ruiM.  . 
NOTi;.*:; . 

t'St  Include*; 

.’’Salaries  of  luxerplive  Officert 

Mireiior.s’  Per.x  -and  .''fila rie.'* 
Lcf^al  IVe.s  . . 


\  is.no 

DM 


n  MO  00 
l.T^n.^X) 


<bi  Tho.*>e  ainopnt,<g 
balam.  ;  slieM  *  against 
they  Ota  ur. 


pro\  rih-*  .a  re.'?< 
>v|iivli  pi'>lH'Hv 


.MacKcnzip  Kcfl  Lake 

1‘rofit  al  'I'i  Lc' 


will  .Nicu  up 


I  rcirntnl 
•  sT.iund 


.'lid  pariially  explored 


A  net  profit  of  $.301,701  tor  llie 
year  endei  Dccnribcr  31.  1913  is  rc 
ported  by  McKenzie  Red  Luke  Gold 
Mine*,  cquivnlnit  lo  lO  rents  a  share 
eompared  witli  $301,331  or  10  o;mi  > 
a  jliarc  for  the  precrcling  year.  To.nl 
production  wa.s  $953,703  from  35.973 
tons,  compared  will)  $1,039,309  from 
85.547  tons  in  1943, 

Current  ii.s.H*;*  are  shown  hy  liio 
haiinre  she'’!  hI  $,'(.')I.737  .aga.iv;: 
.460.5.3‘3ri  111  the  prrvioiis  year  rlid  p'-; - 
iod  Ci|"i'CiV  liabil'tio:.  of  $99.")7ri 
ag.am.-.t  $89  4. so  loavp  a  n'’!.  w-ivkip^ 
clPlial  of  $493. 14.6  as.iuii,;. 

Cochpnnijf  illau? 

fi. Month  8t at r|n.^rit 

Nef  pT.ofi).  for  th*  pmC  niar.'h., 
'’pd-'d  F''hi‘uary  .29  for  (“orhonr.qi 
WUlan'-  Oolrl  Mlnet  is  f.firna’rl  i* 
$20.5.496.  Cqi).at  to  6  '»  rrpiji  ^  fharr 


3  I’o  Uccpm 

Halltiur  Minrs  Shaft 


To.al  Earinng.s  for  the  first,  quaricr  .aro 
55  973  tf-'i  y’  •3  23c  per  simre  ••oiu- 

from  "‘‘h  L).'-’7c  for  191.3  quaitcv, 

J.  7’.  .'.Lirrio.h.  picsidoni.  said  at  Uin 
'  apon.al  !u''ct;ng  of  Hallnor  Min'.s 

la.m'  "*'*  ''’9”''’''  Un’cc  ycai-f;  lo 

'  d''''peu  til.-.  -Il'ift  an-l  lirvclop  ■v'li.'i', 

„J’  ‘I  .  i.-  in.-iic.ai''r|  t,o  hr  a  i|0'-  ore  ropo 
I  he!'!"'  Ill"  J.loO.foot  li-vrl  ,'.o  lli«l  if 
.s'pk‘ne  riel.ayed  hr-.on,i  iiip. 
.riii'iont  v~.af,  li.  may  !«■.  pr,  ■‘.-.i.ar’  to 
:  .-tjvt.ail'pi .-kilii  -i lop  t.r  m.api!..a!P.  oper- 
alinn.  Iir  sai'l 
Itipnt  - - 

VIpi'W  qt  Irr^,  IjohJ  Alino^ 

”"^’1  .Shnwp  l,o6p  of 

tharr  A  lose,  of  $13,481  in.  IHIC 


COpipared  WiRp  $,I23.'’86  or  19  9  l■'l■!t^  by  tVIrWaffPr.-.  <Io'd  MlP.'’,"  a-;  r.-m- 


a.  share  >p  'he  f-anir  p«viod  ..'f  ih'" 

ppevioijf,  Tr  vjijrt  inn  a  a".  $793  . 

615  fctpparcd  With  $$39  067- 


pircd  with  .a  nCf.  profit  of  $/  72’  tn 
t.ir-  p-^viou."'  voar  rii.'r"  ’'■a:-  a  dc - 
r),?-,-  Ip  pr.'-(i)i'f rOP  l.->  $eni..)UX  f“eoi 


POS'MOn  !!■!  rol.a'mp  fo  tv.o-’-ri  $725.06!<  prr  r‘r*^!'’'C;,  rt-cr-  r‘^'lU'**d  *6 

ofa  qpd  mdicafr’d  o-'c-  e  i-.  fjtd  'o  iv^  !  tionn  tnp*  froo’  ,eo  nqo  fb«  \rar  h4- 

rrjorp  fa^orahV  'hao  -a'  ap’-  fi’v.C-  in  forr  Wia.-k.tng  rapdal,  a'rardtPg  fo 
ifs  aer-»rr1»tTr  to  W  T*  Xla.-klr  f’lip  haianrr  r.h-et  ).y  1333  S /n  ,-orn- 

rpipe  tnapasar  11=  'hat  fhC  Partyl  witlp  $.77/  101  m  )[•)•:  Jiyt  rtport. 


REDUCED  PROFITS 
AT  HARD  ROCK 

Uiphcr  Operatin':  (’os<ts  and 
Kcduecd  1’onna,e,c  (iivon 
As  Ucasons 


Options  and  Under¬ 
writings 


'INorinelal  Has  Big 

Ore  Reserves  Gain 


WILSON  SURVEY 
WILL  GET  TEST 


A  Iic.isy  iiK’t'ori^r'  in  opoatins; 
ensts  vviji  a  lowci'ins  in 

thn  loniiaKC  oT  ore  nii'led  caused  a 
>harn  drop  in  n-^i  |>:'ofit>  of  Hard 
Flock  Hold  Mines  for  101:;.  'I'lic  !  fL- > 


'I'oronto.  —  Annual  report  of  N'or-  [  U/  |||  lari  Ir^li 

^ - ; - ; — ,  mct'ul  Mining  Corp.,  for  year  19};;|  fllLllJ  Ulil  I  UU  t  , 

Toronto  —  Hetails  of  undcrwrp.ing  ,  shows  an  increase  of  813,C»00  ton.s. !  _ _  I 

agreenicnts  have  been  i.s.sucd  by  \V.  lor  IIK;,  in  o:c  rcscrvc.s  which  arcl..  .ii.  nf  Marv  Ann' 

H  Brant,  Registrar  for  Ontario  Sc-  now  reportod  at  1,137,700  ton.s.  j  Hrillinj:  I'lD^ram  at  31arv  Ann , 
curiiic.s  Commission  as  follows:  !  N'ct  i)rofit  for  year  amounted  to  |  Mines  Expected  to  Demon-  ! 

BELL  RIVER  MINES  LIMITED—  .  ,5137.283,  or  3.6c  a  share  on  com-  i  stratc  Effectiveness  ! 

By  .'Vgreement  March  25,  George  C.  !  pany'.s  slock.  a.s  comparctl  witn  _ 

Chapman  &  Company  agreed  to  pur-  5280,623  or  7.1c  a  share  in  1942.  {  diamond  drilling  cxpoctcd  to 

chase  150,000  shares  at  5c  per  share  j  Revenue  was  .'61,822.178  as  against  i  undc-wa"  any  day  on  the  Mary 
payable  forthwith  and  received  3)1,51.972.153  and  operating  costs  "crei^,.,,^  Mines  Lijnited  the  effectiveness 
option  on  1.050.000  shares  —  150  (JOO  j  about  .-tcariy  at  51,278.6.53.  {  Wilson  Survey— an  electronic 


.Miarn  drop  in  n^i  profit.^  of  Hard  o'>  l  shares  -  150  000  ,  aboot  .toady  at  51,278.6.53. 

Fto.  k  Gold  M.n,''a  for  191.3.  The  f  ..  i  shares  at  5c  per  shai'c;  200,000  short s  Uor^^ 
m  e  V  .1^  ,■6, >3  167  compa'.ed  with  .S21.5,-  '  10c  and  121,0  per  share  o6S.G90  ft  om  .5991.18(1. 

1,32  in  19-12.  Total  proiuetion  for  300.000  shares  at  15c  per  share,  - 

two  \ear.s  w.o;  S926..51-1  and  .Sl.Jtl.S,-  P6>l‘Ablc  $75,000  by  June  1.  1944;  $15,-  Aldci'lliac  (lopucr 
.■528.  rc-'pccliveh ,  I?i  toltil  ton.<  mided  000  by  .August  1.  1944;  $5,000  by  Sop-  .  ...... I 

Ihe  fginc  for  1941  w.i.^  97..';7.3  as  tctnbcr  1,  1944  and  $5,000  monthly  o'lKI  1)1001 

against  1"-1.122  for  the  pi  cccrling  thereafter  with  balance  pa.vable  by  .  .  -  — 


Working  capital  increased  to  51-- 1  process-is  expected  ‘  to  be  demon- 
16S.G90  front  5991.48(1.  in  a  piacticable  manner.  The 

^  I  Mary  Ann  property,  which  is  pres- 

:\l(Ici’mac  (lopper  j  ently  under  the  engincermg  diroctlor. 


In  Slici’hi'ooko  Ai’ca 


o..  i,v  February  1,  1946.  Company  incorpor-  !  operating  p.’ofil  of  5231.392 


of  Julius  Cohen  of  Monti-cal,  consists 
of  21  claims  located  in  the  Larder  j 
Lake  gold  area  of  Ontario  totalling  j 
approximately  840  acres  and  spans  | 


Oii.ofiO  ton.s.  The  hal-  ated  February,  1944  'Ont.)  author- i  is  icportcd  by  Aldcrmae ;  township  line  between  Gauthier 

•TICS  wsor-kiim  i  nnitn'  izcd  Capital  3.000.000  sliarcs,  $1.  par;  I  Gopper  Corporation  a.s  compared  i  MeVittip  townshin. 


O'!, 000  tons  ni  20ii.h00  ton.s.  The  bal¬ 
ance  .sheet  :ndicnies  working  capita! 
po.s'it.on  wa.s  .S;19S,:;i7. 

For  the  (ir.si  .six  months  of  the 
\ra:'.  tlie  company  prcsiticnf,  T.  H. 
Hea,  t'epori.s  it  was  managed  to 
ma.nlnin  operations  at  a  r.aie  no; 


izcd  capital  3.000.000  shares,  $1.  par;  I McVittic  township, 
issued  1.000.005.  !  i  The  claim.s  arc  underlain  by  .sedi- 

-  I  "hercst,  outs^oe  c.xplora-  :  volcanics  of  the  Temis- 

CULVER  GOLD  MINES  LIMITED  ,  ,^'1^  ”/  «-•>  Naming  series  with  the  southern  ssc- 

By  Agreement  February  29,  Clyde  I  *  '  ^  ^  |  tions  of  the  property  showing  out-  j 

Thrall  agreed  to  purchase  250.000  ' :  crops  of  trachyte,  porphjTitic  tra- i 

o,  in,.  ,ss.,.>isip  ^^^st  year  operation.s  were  sus-  _ _ fhnen  i 


with  5292.643  for  1912.  .\flci'  write¬ 
offs,  bond  interc.st,  outside  c.xplora- 


Thrall  agreed  to  purchase  250.009  | 


the  \eai'. 

Genera!  manager  R.  G.  McKclvey 
•nfermig  to  nr-p  io.se! wcs  .stated  that 
;<-)la:  rc.scf\c.s  of  .suiphide  ore  in  the 
north  vent  sjsicru  i.s  c.-timated  at  i 
290.'''t1  ton.t.  hu:  ihrd  according  to  j 
previous  experience,  tiii.s  is  esii-, 
nn'C'i  to  F'p  the  e'iui\alcn!  of  209,- i 
(H'lO  tons  after  .-'oriing. 

Frne  niil'.mg  ores  in  otiic;-  ptiris  of 
tiie  n-.ine  a.'e  no'  incUi<ied  in  the  ore 
•p.-etve  ,n.s  .sufl'icien;  work  has  not, 
lippii  <ione  i'!i  which  to  ba.se  a  .salis- 
f.ictorv  e.siinitite. 

! ie\ ela;inieni  ctist  of  the  N'o.  2 
.sl’tift  on  the  .5th  level  ha.s  outlincfl 
.nn  ore  .structure  app:-oxi:n.nle:y  120 
fee;  long  and  11  feet  wide.  Gonsid- 
pr.-'blo  tintounl  of  coar.se  vi.-.ble  gold 
as  expO'Ctl,  but  .sampling  results 
ha\e  ocen  ,s<>  erratic  that,  it  is  con- 
.s  .ipi'p.i  un'wise,  a‘  ihis  time  to  esti- 
ina'p  tile  grade,  he  .saYi. 


per  share,  payable  at  the  rate  of  25.- 
McKclvey  qqq  jhare.s  monthly,  with  baUticc 


expcneied  a!  tne  .Moulton  Hill  prop¬ 
erly,  in  the  Sherbrooke.  Quo.,  area, 
and  an  orc'oody  of  considerable  ex- 


payable  within  18  months.  Company  |  tent  wa.s  indicated.  Contract  for 


I  tions  of  the  property  showing  ouC- 
I  crops  of  trachyte,  porphjTitic  tra- 
I  chyte  agglomerate.  North  of  these 
lies  the  sediments  and  in  the  soutlt- 
eastern  section  lies  an  area  of  car- 
1  bonated  lavas,  sediments  and  intru- 
sives.  A  .short  distance  to  the  west 
of  the  .Mary  Ann.  and  directly  in  Itiie, 
ai'C  the  Upper  Canada  and  the 
Queenston  Mines  and  directly  in  line 


incorporated  July,  1943  lOnt.i  au- I  definite  tonnage  of  copper,  lead  and  i  ^'9  tbe  cast,  in  McGarry  totvnship,  is 


thorized  capital  3.500,000  sha.c.s 
n.p.v.;  iss'ued  1.315.005. 


DELCORE  PORCUPINE  MINUS  j  a  250- ton  concent  rat  oi 
LIMITED— By  Agreement  April  12.  '  now  under  construction 

Beacon  Investments  Limited  agreed  -  — 

to  purchase  mooo  shares  at  lOe  per  ir.x,,i,iision  In  Pim)| 

bharc,  payable  fonhwuh  and  rcccA  -  ,  ,,  , 

eel  an  opcion  on  1.999.995  shares  —  |  Tor  JrroiiK^ 

250.000  siiares  each  al  15c  and  20c  per  - 

share,  payable  by  April  15,  1945;  500.-  'I'oronto  —  Annual  rci 


'zinc  was  made  with  the  United  Kerr-Addison. 

■  Stalct^  Commercial  Company  and '  Past  development,  though  rcstri^- 
company  <iirecior.s  dccidcvi  to  erect  I  because  of  the  large  area  of  ^ihv- 
a'  250-ton  concentrator,  which  is  i  uncovered  some  uivCr- 


E.\|)fiiiMion  III  PiMifils 


LIMITED— By  Agreement  April  12.  '  now  under  construction.  ,  csLing  and  pi'omising  showings,  the  | 

Beacon  Investments  Limited  agreed  -  -  company's  report  indicates.  In  tne  j 

to  purchase  250.000  shaics  aD  lOe  per  In  Pi-nfii^  i  southwestern  corner  of  the  property  j 

share,  payable  forthwith  and  rcccA  -  ,  '  -  ,  .  *  ^  series  of  parallel  quartz  veins  nas  | 

cd  an  option  on  1.999.995  shares  —  |  ror  Jrroiiu^  Gold  Mines  iKcn  uncovered.  ^Diesc  veins,  first, 

250.000  .'-hares  each  al  15c  and  20c  per  -  ;  found  .ni  the  river  bank,  liavc  been  | 

share,  pay.able  by  April  15,  1945;  560.-  Toronto  —  .Annual  report  of  .Ter-  j  traced  to  tbc  northeast  for  a  distance  i 

000  .shares  at  25c'  per  share,  p.iy.'ole  i  oinc  Gold  Minc.s  Lid.  for  year  1913  of  190  feet,  w  here  they  dip  under  ! 

by  August  15.  1945;  300.000  sharer,  at  1  shows  an  expansion  in  net  profits  i  the  heavy  overburden.  Visible  gold, 
30c  per  share,  payable  by  Dcccni'aer  over  1942  figure  at  $158,781.  equal  to;  has  Ix'cn  noted  in  some  of  these  vcin.s  ' 
15,  1945,  with  balance  at  prices  ivo'.n  5.2  cents  a  share  as  compai'cd  with  '  and  cross  trenching  and  sampling  | 

3.5e  to  $1.  per  share,  payable  by  June  ,  $130,461.  or  4.3  cents  a  share.  ha.s  been  earned  out.  On  Claim  No.  ' 

15,  1947.  Company  incoriwta  cd  .  Prod'uction  wa.s  .stopped  after  cig’.it  !  34741  two  find.s  have  been  made.  A  ^ 

March.  1944  lOnt.'  authorized  capital  |  months  of  operation  and  totalled  I  lamproph.n-c  dyke  which  strikes  in  a  ' 
3.500.000  shares,  $1  par;  issued  1.-  '  S719.574  for  period  a.s  against  SI. 133.-  j  northeasterly  direction  has  been  !c-  ^ 


"Where”  asks  the  Gentleman, 
"have  you  been  all  my  life?” 

Why,  at  your  dealers! . . .  always  ready  and 
eager  to  charm  the  cultivated  taste.  For  Wills’ 
English  Mixture,  made  in  Canada,  lives  fully 
up  to  the  traditional  standards  of  quality 
and  character  for  which  the  name  Wills'  is 
trusted  wherever  pipe  smokers  smoke  pipes. 


P.Tiiioiii*  Domipinr 

-Ni'ls  1.7,‘tr  A  Share 

Toroiuo  —  Net  carning.s  of  Pamour 
Porcupine  Mines  for  the  first  quar.cr 
«.'■  this  year  equalled  1  73  cent..s  a 
share,  compared  with  3.59  cvni.s  in 
like  period  of  1942.  shareholdcr.s  '.vere 
iiifofmed  tit  the  annual  meeting. 

P.-e.sident  ,1.  Y.  Murdoch  rcporietl 
I  hat  (iiir  10  labor  shortage,  develop¬ 
ment  work  ha.s  fallen  so  far  boluncl 
I  ha:,  e\  en  tf  an  adequate  supply  of 
niiinpjwcr  became  available  imnte- 
fliaicly.  coit-Mderable  time  would  b'c  ' 
neee.s.sary  to  putt  the  mine  in  .sh.ipe 
to  re.'-tore  and  maintain  prodiie'.ion 
ef  1.500  tons  daily.  Substantial  liq.iid 
a.'-.set.s  po.sition  ha.s  been  built  u;-)  :o 
mrr!  iliis  extraordinary  expens’ 
when  time  arise.s. 

.''iillix.'iii  Oiil|iiil 

III  Oiitirirr  Doa^n 


I  months  of  operation  and  totalled  I  lamproph.jTC  dyke  which  strikes  in  a  ' 
'  $719,574  for  period  a.s  against  SI. 133.-  j  northeasterly  direction  has  becii  !c-  ^ 
027  in  1942.  Working  capital  at  end  cated.  To  the  *outh  of  this  dyke  i 


W.D.&H.0. 


-  —  I  of  1943  amounted  to  $182,639,  com 

PORCUPINE  GOLD  :  pared  with  $136,311  at  end  of  1911, 
30  —  By  Agreement  I  Milling  resumption  will  depent 


UKLWOOD  PORCUPINE  GOLD  :  pared  with  .SlJb.311  at 
.MINES  LIMITED  —  By  Agreement  Milling  resumptioi: 

.March  13,  optioned  to  G.  M.  Toxl  &  ,  upon  labor  conditions 
Company  500.000  shares  —  100.000  ;  — 

shares  each  at  6c.  7c,  8e,  9c  and  lOc  !  .^Till  Rail*  I.'s  Gill 
per  .sliare,  pajablc  $2,000  monthl".  •  t ,  L,-  4  i  i  • 

Compaiiy  incorporated  June.  1936  'I  l\<TT-.\lltll'?Oll 

lOnt.i  authorized  capital  3,000,000  | 

shares.  $I  par;  i.^.siicd  1.897.166.  ^  .seeonri  cut  in  to 

KNUTSON  MINING  CORPORA-  tous  tidily  had  to  he 
TION  LIMITED  -  By  Agreement 
March  22.  optioned  to  W,  J.  P.  Jen- 
ner.  l.OOO.Ono  sharc.s  —  200.000  share.s 

at  lOe  per  .'iharc:  100.000  .shares  each  :  m '’i! 


I.  com-  ore  found  conglomerates,  while  a 
1911,  three- foot  quartz  vein  lies  along  the 
depend  north  contact.  Both  the  dyke  .and  | 
the  t  cin  have  been  intermittently  , 
traced  traced  for  about  1,000  feet  to 
the  northeast. 

A  second  discovery  includes  a  well! 
lll'rOll  mineralized  shear  zone  which  varies 
in  width  from  30  to  38  feet.  Heavy  1 


WILIS*  ^igilish  Illixtnie 


A  .second  cut  in  lonnagr  to  1120  sulphide  mineralization  is  reportcu  ,  on,  the  for  March  was  1.650  fi 

.on.s  dm  y  had  to  he  pu,  into  effee,  and  the  'zone  is  bem'g  sampled.  !  problem  is  to  determine  its  extent  gold  which  at  838  50  .mi 

, ‘r southeastern  ,  this  is  done,  begin  a  scarcii  5!  In 


KciT-A<ldison  Goi.i  .Mine.s  due  to  an 
.'icute  .shortage  of  maniiowe;'.  How 


section  of  the  properly  arc  in  the  1 
area  of  carbonated  lavas,  sediments  ' 


long  ihs  re.iuc'cd  oulpul  wi',!  eon-  -ntrusives.  Two  converging  dia- 


ackle  and  from  this  point  on,  the  for  March  was  1,650  fine  ounces  2,950  fon.s  milled  for  an  average  re 
oblem  is  to  determine  its  extent  gpu  -which  at  838.50  ,mi  ounce  was  fovery  of  .817.63  per  ton. 

d  once  this  is  done,  begin  a  scarcii  r.'  /'m  'I-iir  inn^ - 

tore,  CENTRAL  PAT.  OUTPUT 

- -  milled,  rim.s  was  an  axcrage  of  Central  Patricia  Gold  Mines  pro 

CARIBOO  OUTPUT  UP  81S..59  per  ton.  This  compares  with  ‘duced  .8281,505  in  the  first  quarter 

-  production  for  February  of  1.3.51  of  this  year  from  the  treatment  o 

Cariboo  Gold  Quartz  production  fme  ounces  valued  al  $52,013  from  21,730  tons  of  ore. 


hv  November  1.').  194.5  Company  in- 


biK  it,  is  unforluiiato  that  w  p  have 


c. 'iporatcd  .January,  19,li.  'Ont.i  .ni- ,  ,1^1  surficient  men  Ui  ndv.miee  devci- 1  oi.a 

tiiorizcd  rapual  3.000.000  .share.s.  81  opnienf  of  the  mine  and  ih''rphv  be  1 ^  .schistcd  and  mm-.- 

m--  i^s,icd  1  368  650  '  UKiony  o-  jj  ^  .p,  geological  conditions  here 

pn..  Kseued  1,368.600.  ,  ,,  n  po.u.on  10  employ  a  i,,,  co„,Mered  by  company  officials 

-  :  uumber  of  men  imnicdialclv  fol'ow-  .  ,  iGi-u 

MOHAWK  PORCUPINE  GOLD  ,  ;„g  ,1,^  hostilil ie.-  "  Mr  .Mur-  1  possibilities. 

MINES  LIMITED  —  By  Agreement  \ioch  poinle  1  out.  i  the  survey,  now  ur.- 

Mareh  15,  optioned  to  Garfield  Ti'.ad-  Ou  the  2..50n-fool  Icvei,  be  report-  j  dcr  investigation  by  diamond  drilling, 
Ing  Company  Limited  1.000.000  sheres  eel.  1  O-V)  feet  Iveiow  tlie  pirvlous  ex  I  uidicate  the  presence  of  14  parallel 


which  strike  with  the  shear  ai'C  found 
across  the  entire  30-foot  zone.  The 


.■“«univ.-^n  Consolidated  Mine--,  Liin-  March  15,  optioned  to  Garfield  Ti'.ad- 
ited,  reports  proclurl ion  for  Hie  Fir.xt  companv  Limited  1.000.000  shr-res 
quai-ter  of  1914  ended  .Marcli  31  dc-  -.ynnnnn  ..=hare.s  at.  .5c  ixir  .share;  100.- 


US  eoinpared  witii  p!'eviou.s  ppo 


•500,000  share.s  at.  ,5c  i'x;r  share;  100.-  p’oite.i  level,  total  iiuLenled  lengtli  ' 


veins,  all  striking  cast  and  west  .and 


“chodios  .slioivn  iiy  drifting  an.d  '  ^t  deptli  at  .i,  point  ap- j 


q:ia;:er  and  .same  quarter  of  IlH.'i  per  siiare,’ pa.vable  .$1.2.50  ,  driliing  Ijoth  ea.s.,  and  west  ol  1,- ,  pi'oxiinately  1.000  feet  to  the  cast. 


In  fir.si  quarter  of  194.3  producTon  rapiial  3.000,000  shares.  $1  p.m-; 
amounted  (o  $305,678  from  37.016  ions  iss^,ppl  j  750  000 

niilicd.  '  '  _ _ 

Pfcductton  for  the  12  months  ol  new  BTDL.\.MAQUE  GOLD  MINES 
1943  amoumed  to  $1,437,525  from  limited  —  By  Agreement  Marcii 


150.93.3  tons  milled  and  in  1942  n.o- 
duclion  totalled  $1,674,871  from  168.- 
299  ions. 


:d  rapiial  3.000,000  shares.  $1  p.xr;  ore  per  vertical  foot  on  this  horizon.  : 
tiled  1.750,000  '  E.slima(ed  net  earnings  for  th'' 

_  f;r.d  quarter  equalled  6.4  cents  per 

NEW  BTDLA.MAQUE  GOLD  MINES  . compared  with  net  of  9.:; 
MIXED  —  By  Agreement  Marcii  !  ppoJs  in  the  preceding  quarter  and. 
,  James  .4.  Grant  agreed  to  P’-'c- ;  P'  ''ip  'fitsl  quarter  of: 


Tiio  lloir's  Arr  ('ll! 

\l  Dona  Pair  ilia 


•Toronto.  — Reports  to  officials  0 
Tiona  Patrici.a  t.lold  Minc.s  from  Ih 


"  _  “  ' 31,  James  .4.  Grant  agreed  to  P’-h'' i  in'/,  P‘  '''p  9P' 

fiom  Itio  -  333.500  shares  at  6c  per  share,  i  1"'*' 

payable  forthwith  and  received  an 

“  option  on  1.466.500  shares— 166..500 ,  .^tccp  Rock  I'Millcs  J'o 

I  .shares  at  6e.  iier  .share,  payable  with-  j  wi  04 

p  .  .  in  2  months;  200,000  shares  at  10c  j  hllip  OlV  By  Alipifl 

I  I  alril'ia  .share,  payable  within  7  month-.;  i  ,,,  ,  _  , 

100.000  share.s  at  15e  per  share,  pay-  '  ,  •  1  ' 

officials  of ,  able  within  10  months;  200.000  sha-e.s  I  -Vqn  im  m,  .""fu 
NS  from  tlw  ,  each  at  20c  and  25c  per  share;  100,000  I  .9’ 


property  arf-  to  effect  that  Iho  f.r.st  '  shares  at  prices  from  30c  to  $1  per 

i«o  di.imond  dr:!|  holes  litive  been  !  share,  payable  a^  required  by  the  ,  ,,  -  - - -  -  — . - 

'•ompietod.  Fir.st  hole  rut  interest-  Board  of  Directors  on  notice  to  t!>c  '  ^or  a  stm^nf  shinmon*^  diamond  drilling,  accordms  to  an 

!ng  sections  between  .50  «nd  100 ,  Op'oionce.  Company  incorporated  ‘In,',  ‘  :  interim  report  of  president  J.  G. 

feet,  though  liighly  fractured  and !  March.  1944  lOnt.i  authorized  c:api- i  '’RnH,,,!.,  -i  ^^acGregor  to  shareholders  of  Lake 

oxidi/rd  aiiri  Ihe  core  showerl  evi-  lal  3.000.000  shares.  $1  par;  '  ig.jg  ^lovvs"  current  assets  of  81 'HO  ' 

denec  of  considerable  leaching.  The  1  inn  005  ’  err*  1  MUr?-,,  u  In  ,  ^  stated  m  the  last  ann'ial 

'Ir.'l  uator  .showed  -widenee  _ _  :  '^'3' '  report  that  work  was  underway  on  an 

highly  oxidized  i:  on  contonl,  which  ,  NICHOLSON  MINES  LIMITED—  that  th"  overhurrien'^^rnnw^hnin^'t'r.* , sulphide  area  about  600 


Toronto.  —  Steep  Rock  .Xlines, 
Limited,  shows  e.xpcncliturc  of  .8't.- ! 
589,710  up  to  the  end  of  194.3  on  iks 
operations  at  Stce])  Roek  Lake  in 
the  course  of  bringing  the  property 


LAKE  DUFAULT 
WORKS  SULPHIDES 

Has  Two  Deposits  Which  May 
Disclose  Economic 
Values 

Tlie  existence  of  two  separate  tab- 1 
iilar-shapcd  sulphide  deposits  which 
upon  further  development  may  dis¬ 
close  economic  values  wa.s  outlined 


IS  a  favoi-ah,^  condition  in  this  area.  ^  By  Agreement  March,  1914,  Mma:>ec  '  ^lovcd  '’in  preparation  for  strippin 
dUM'Z  /'^■'Agency  Limited  agreed  to  purchase  ,  and  open-pit  mining  of  the  "B'*  or 

l  oun.eicd  at  depth  o.  _,)0  feet  ; -JOO.OOO  shares  at  5c  per  share,  pay-  body, 

.s.ioM  cd  good  niineraliz.ation.  J  he  .  able  by  June  18.  and  received  an  op-  ' - 

.  0.  _  nole  cut  10  feci  of  minerali- ;  a  further  300,000  share.s  flip  ..i,,. 

za.ion,  'Mih  .,0  iiu'hrs  of  ehalco- ■  per  share,  pa.vable  by  November  Rcpoi  Is 

p.irueanda  I’glilei-  miiieralizeri  sec-  ^3  jg44  Company  incorporated  No-  Xcl  Loss  Of  ,S2.1.‘51 

l  ion.  ^Core  samp.c.s  have  been  sent  ,  vember.  1936  (Ont.i  authorized  capi- |  - 

Ol  a.ssa.i.  ,3,000.000  shares  n.p.v.;  issued  L-  Prancocur  Gold  Mine.s  annual  re 

.  Vu",  "  ,  616.806,  I  port  for  ]94:t  show.s  bullion  predue 

n!Kl  thf*  !oc<\!ion  of  tlio  anonialv  in  ' 


,  '  ,  ,  .  ^  ,  MacGregor  to  shareholders  of  Lake  i 

Balance  .sheet  a.s  of  Dcccmlwr  .,1. ,  I 

194..  shows  current  assets  of  81 .2 KG  ^-ated  in  the  last  ann'ial 

60-1  and  cm  rent  liabilities  of  8'>>l.'-o8.  ,  that  work  was  underway  on  an  I 

D  M.  Hogarth,  President  reports  sulphide  area  about  600  I 

T'  i  fc^t  Cast  of  Watto  Amulet's  boundai-y 


RA5'ON  DOR  MINES  LIMIITD—  1  tion  of  $406,668  against  $423,905  '  car 


Agreement  AprU  .3,  J.  C.  Felion  [ 'xtfore  from  63,853  tons  milled  roin 
s,  lin-,1  holes  were  .'^potted  to  ,  niir/'hacf'  ino  000  sli-ar.i^?:  at  ;  Dared  With  69.477.  OlAOrfltinfT  nvofi 


.c:ain  ipforniation  o';  t<j  strufture. 
vifhof  ihaii  to  drill  kiiown  eni'ic’nod 
soctions.  ' 

Dell  ore,  IN>rciipine 


’  agreed  10  purchase  100,000  shares  at  ;  pared  with  69.477.  Operating  profit 
'5c  per  share,  payable  forthwith  and  ,  is  shown  at  $102,172  agaiast  $94,724. 

I  received  an  option  on  a  further  800  -  j  After  all  charges  and  addition  o: 
000  shares— 200.000  shares  each  at  5t,  j  non-operating  revenue  net  loss  for 
7c  and  10c  per  share,  payable— 200.000  the  year  was  $2,139  compared  with 
shares  every  60  day.s  commencing  1  $8,029  in  1942.  Balance  at  credi:  of 


Sliccectl.s  .\cortlia  "'thin  go  days  after  date  of  pennG- 

_  Sion  and  200,000  shares  at  15c  per 

share  payable  within  270  days.  Com- 
pany  incorporated  March.  1944  (Ont  1 


A  new  company.  Dclcorc  T>ort"jpino 
Mines,  has  been  formed  to  siieceeri  ' 
tne  former  Acordia  Porcupine  *nd  ' , '  .  . 
.'^till  formerly,  the  Concordia.  The  '  ’ 

new  companv  will  star:  with  apnroxi-  ! 
mately  $2,5.000  in  it.s  treasury  and  -  „ 
with  ail  former  debts  and  liabilities  ■ 
rcti-ed.  I  3-  W.  C 

Control  of  1.5  claims  in  Deioro '  ^JIO.OOO  j 
township  has  been  secured  by  the  r"'®'’''*  ' 
new  organization  on  which  conskl-  : 
erable  work  has  been  done  in  the  ti.a.st  ' 
including  the  .Gnking  of  a  sh:ift  to 
below  150  feet.  Capital  structure  cor.-  '5itliin^6 
.s'srs  of  3.500,000  shares  with  1.200,000 
•siiarcs  bring  is.sued  a.s  vcndor.s’  sicek.  ’3  m 
Shareholders  of  Acordia  will  receive  |  Febriiar: 
one  new-'  share  for  eacli  two  now  Itcld.  capital  f 
Officers  and  directors  incl'jde:  \V.  1-100.00(5 
H  Bouck,  president:  E  II.  Walker, 
vice-president;  directors,  E.  D.  Te-v-  Qticlici 
inson.  E.  L.  O'Rcir.y,  C,  A  Mor.ie,  ! 

E.  W.  Savage  and  L-.  Cadcsky, 


authorized  capital  3,000,000  shares,  $1  0.222  ounce  eoinpared  with  329, 


issued  1,000,005. 


REVELARTIC  MINES  LIMITED—  - 

By  Agreomc:;*  March  18,  optioned  to  '  BirrIi  Bav  Offcrillir 
J.  W.  C.  Cornell  1,899,995  shares  —  ]  '  ,  „ 

200.000  shares  at  5c  per  .share;  100,000;  etlOCK  TOP  UrilillljS; 

shares  each  at  7’!;C.  10c,  12K'C,  15c  ■  ,  .  ” 

and  17'-c  per  share,  with  balan-"e  at  i  .  .  °  delray  tiie  cost  of  its  50^(7  par- 
prtces  from  20c  to  $1  per  share,  nay-  1  tK-’iP'Rion  with  Goidalc  Alines  in 
able  $1,000  with.)!  30  daj's:  jlooO  I of  Lake  properly 


nnn'n  ‘  ancl  at  an  approximate  depth  of  1,700  ! 

open-pit  mining  of  the  'B'  ore  ,  The  indications 

_  mentioned  in  the  interim  report  arc 

,  ;  within  this  area. 

Iicocur  Keporls  ■  Because  it  is  not  feasible  to  drill 

Xcl  Loss  Of  .S2  1.‘59  hole.  Amulet's  1,050-foot  haul- 

_ ; _ recently  been  extended 

ihcocur  Gold  Mine.,  annual  re-  5“  f^et  to  the  east  to  provide  belter 
for  lO  l.'t  show.s  bullion  predu-z  |  facilities. 

of  $406,668  against  $423,905  '  car  '  ap^ars  to  , 

e  from  63,853  tons  milled  com-  of  2a0  feet  and  a 

1  with  69.477.  Operating  profit  i  "'*^1'''  of 

own  at  $102,172  agaiast  $94,724.  lcn«lh  ls  taken  up  by  an  inlru--  | 
all  charges  and  addition  of  ''byol'fo  so  that  the  actual 
operating  revenue  net  loss  for '  ^''ea  of  replacement  is  quite  smai..  , 
tear  was  $2,139  compared  with '  Lying  200  feet  below  this  15  t 
I  in  1942.  Balance  at  credi:  of  ''^^ond  deposit  which  comiste  of  two 
earned  sui’plu^  stood  at  $4,942  at  year  separated  by  a  rhyolite  dj  - 

did.  I  and  having  a  ccffTibined  length  of  400 

Total  ore  reserves  at  January  1  tiiiti  i  and  still  open  to  the  east.  Width 
year  are  shown  at  213,185  tons,  grad-  ^  to  be  confined  to  about  12o 

.222  ounce  compared  with  329,- !  f-®f'  date  it  has  been  mtersec..,ed 

ons  grading  0.25  ounces  per  ten  !  by  only  2  holes  and  the  report  orates 
1-  ago.  that  additional  holes  will  be  required 

_  I  to  ascertain  the  full  outline  and  econ- 

I  i>  txrr  •  I  omic  value. 


par 

.VtCrORY 

ffpsr 

^  BUY 

VICTORY 

BONDS 


The  Best  Investment 
Sven,  THacU  i«tr 

is  ViaORY  BONDS 


VKIORYl 

BONDS! 


000  tons  gradin 
a  year  ago. 


0.25  ounces  per  ten 


What  would  life  in  this  country  be 
like  without  Victory? 

The  solemn  undertaking  of  this 
Dominion  to  repay  you,  with  inter- 
est  at  three  per  cent,  until  maturity. 


Birrli  Bay  Offering  i— _ 

Slock  For  Drilling  '  Encouraging  Results 

To  defray  th^TosTof  its  .50^r  par- 1  On  McCuaig  Red  Lake 

ticipation  with  Goidalc  Alines  in  ;  — - 

drilling  of  tlie  Gates  Lake  properly!'  Diamond  drill  results  on  the  prop- 


capital  3.000.000  shares.  .$1  par;  ussued  j  ■■  -  ■■  - - -  - -  - 

1  100  00(5  ptcsideiii,  states  (he  depth  geology  presents  a  far  dif- 

_  _  _  i  fbat  heavy  oxidizat'on  and  fraeturin.g  ,  picture  than  the  surface  would 

niioh#.,-  Minina-  Gni-n  prevcn.cd  channel  sampling  but  |  -jle  intrigued  by  the' 

Qticbet,  Mining  Coip.  ,  chip  samples  and  panning  .diowed  !  shearing  which  crosses  the  McCuaig  I 

To  Start  Drilling  Soon  '  m  .seicial  sheai  zones.  S.'im-  pi-opcvty  to  the  north  of  the  sedi- 

_  ff';"  f™'^  «  rti.seovcrcd  in  ment-gr.anodiorite  contact,  he  adds. 

Queber.  Minin?  Gnmoration  in  iLs  i  ...'if  IhLs  shearing  Was  caused  by  the 


f  KALBBE  I  LETdlER  TO  DRILl 

,  ,,  ,  ,  -  report  for  19-t.3  advKcs  that  -'bK-e  j  ^pend  bctivcen  810,000  and  810,0(X1  on  !  !V7bc“c.;c"h^^^^^ 

Joronto.  —  (.rant  F  Icieher,  pre.-i-  end  of  year,  $60,000  hius  been  placed  |  Z  ppa  of  the  drilling  procrani.  At  orcbodies  of  the  Ct^henour  Wil- 
idcnt  and  Cecil  VV'allcr,  vice-president  ^  j),  the  treasury  through  sale  of  200.- i  pj,f]  of  ig.JL  1,7.36.5(X)  shares  ot  'f"  **  bis  opmion  that  it  is. 


Quebec  Alining  Corporation  in  its! 
report  for  19-t.3  advi.'-cs  that  .sines  I 


1941  also  showed  free  gold. 

Goldale  ha.s  announced  plairs  to 


same  folding  that  Is  responsible  for 


of  Oaibbe-Fletehrr  Gold  Minc.s,  are ,  000  .shares  at  30c  each.  A  magneto-  fi.p  aoooOOO-shVirp'  Birch  Bav  can- i  be  states  the  Mcuuaig  properly  nas 
in  Red  Lake  completing  a  contrac'.  nieter  sii  rvey  li-as  liecii  made  and  L  a]  ^vas  out.slanding.  ' 


for  10.000  ft.  of  diamond  drilling  'diamond-drilling  ii  to  he  .started  in 

lo  be  commenced  immedialeJy.  The  near  future  for  purpose  of  testing  —  . . .  . . 

lioles  will  be  spofierl  by  5VL  P.  Al-ac- -  ccrlnin  anomalies  indicated  by  tlie  I  advisc.s  that  an  extension  of  sixty!  ^  second  drill  hole  is  now  under 

klr,  M.E..  manager  and  eoiisultinij  survey.  At  December  .31.  company  dajs  has  licen  granted  in  eonncctior  ^  and 

engineer  of  Cochenour  -  VVilians.  |  had  $61  cash  and  investments  with  ilc  y\p,.ji  i  and  all  subsequent  i 'be.se  holes  have  established  that  the 

W'ork  done  indicato.s  that  folds  ear-  a  market  lalue  of  ,86,686.  Aceount.s  jn.stalinents  under  the  agreement '  diorite,  so  important  on  the  McKen- 
rying  the  CcK-henoiir  ore  come  I  payable  were  .836  and  81,833  w  as  ^  ith  Junior  Golds  Securities.  Next  i property,  extends  into  the  Mc- 
through  this  properly.  |  owed  to  Mining  Corporation.  installment  is  e.xcrcisabie  by  May  31.  i  Cu.sig  ground,  according  to  Mr.  I 


Golden  Gate  Minina 


1 1  lira  1  featui-es  of  the  McKenzie  Is- 
'  land -Coe honour  area. 


W'ork  done  indicato.s  that  folds  car¬ 
rying  the  CcK'henoiir  ore  come 
through  this  properly. 


Our  advice  is  "BUY  MORE  VICTORY  BONDS”.' 
They  ase  the  very  highest  investment  for  your  savings. 
They  are  instantly  saleable  to  meet  emergencies. 

They  are  the  best  security  for  a  bank  loan  at  minimum 
rates. 

The  Bank  will  protect  your  bonds  for  a  very  small 
annual  fee,  and  cut  the  coupons  each  interest 
date,  crediting  the  full  amount  to  your  account.  ' 

Our  best  advice  to  you  is 
BUY  TO-DAY 

IMPERIAL  BANK 
OF  CANADA 

Batik  For  Yott'* 


Stock  Exchange  Record — Montreal  and  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


^.-~-Week  ending  April  19,  K44- 


Currcnl  !  Muirheeds. 


Ahitibi  . 

Do.,  wef 

Do..  7% . 

Acme  Glove . . i , 

Do.,  prcf  . 

Asncw  Surpass  . . . 

Do.,  pref . . 

Algoma  Steel  Corp 
Do.,  pref 
Aluminium  Ltd .  . 

Alco,  pref . 

Amalgamated  Electric 
Anslo  Can.  Tel.,  pref 
AsbMtos 

Assoc.  Breweries  . 

Do.,  pref . 

Assoc.  Tel.,  pref . 

Ault  ^  Wiborg,  pref. . 

Barker’s  Bread . 

Do.,  pref . 

Bathurst  Paper,  “A”  . 
Beatty  Bros,  “A”  com. 

Do.,  "B”  com . 

Do.,  7"r . 

Bell  Telephone  .... 

Biltmore  Hat . 

Blue  Ribbon 
Do.,  pref 

Blue  Top  Brewery 
Do.,  pref 

Brantford  Cord.,  pref 

Brazilian . 

Brewers  &  Di.stillers 

B.A.  Oil . 

B.C.  Power,  “A”. . 

Do..  “B” 

Bruck  Silk  . 

Build,  ^od.,  Class  *'A  ’. 

Dur’ington  Steel . 

Caldwell  Linen . . 

Do.,  1st  pref . 

Do..  2nd  pref  ..... 

Calgary  Power . 

Can.  Bread  . 

Do.,  **A”  pref. . . : . 
Do..  "B’'  pref.  .  .  .  r . 

Can.  Cement  . 

Do.,  pref . 

Can.  Cycle,  pref . 

Can.  Forgings,  “A'*. 
Do.,  “B" . 


Prev.  High  Low 
Close 

2H  2?| 

30*4  30*4  29 

70  66 

7  7 

70  76 

16*2  16 
113 

9  9*4  .. 

90*2  94 


Sales  Bid  Ask  High  Low 


92  911:1 

98*3  96 


48»j 
21*1  21 
22^  23?2 


Can.  Nor.  Power .  . 

8'; 

Can,  Packers . 

97 

Can.  SS.  Lines 

q•.^ 

10 '1 

Do.,  rref . 

33 

33,'s 

Cun.  Wire  &  Cable,  *‘A” 

66 

Do.,  "B" . 

21 

2t 

Do.,  pref  . .  . 

no 

no. 

Can.  Bakeries 

5’; 

Do.,  pref 

92 

Can.  Breweries  ..... 

7’ 

7‘-i 

Do.,  pref  . . . 

43 

43 

Can.  Bronze  . 

34 ». 

33‘i 

Do.,  pref  ... 

107 

Can.  Cnnners 

9’i 

9'4 

Do.,  Ist  pref 

23", 

24 

Do.,  2nd  pref 

13', 

I3'i 

Cer.  Car  ts  Foundry 

8*h 

8*1 

Do.,  piff.  (new) 

26*i 

26*  j 

Do.,  pref.-  fold  * 
Can.  Cetanesc 


Do.,  rights  .  .... 

23 

Do.,  pref 

146 

147 

Can.  Converters 

48*;; 

Can.  Cottons 

103*.  . 

109' 

Do.,  pref 

125 

Can.  Dredge  &  Dcrl: 

!  17’, 

Can.  rairbanks,  pref  • 

.  no 

Can,  Foreign  Invest 

33' j 

33’ 

Do.,  prrf 

105 

Can.  Cen.  Elec 

.  215 

Can.  Ind.  Alcohol,  "A”. 

.  S-'s 

6 

Do..  ’’B" 

Can.  Iron  Foundries 

100 

1 05 

Do.,  pref 
Can.  Locomotive 
Can.  Oil  Co  . 

Do.,  pref 
Ca.T.  Pac.  Kly 
Can.  Tube  &  Steel 
Co.,  pref.  . 

Can.  Wallpaper,  "A” 
Do..  '  B  * 

Can.  Wineries 
Can.  W.  B.  Boxes,  “A”. 
Carnation  Co.,  Ist  pref 
Cockshutt  Plow 
Cons.  Bakeries 
Cons.  Min.  %  Smelt 
Consumers  Gas 
Consumers  Glass 
Coa.  Imperial  MtUa 
Crown  Cork  6s  Seal 
Crows  Nest  Coal 
Dairy  Corp 
Do.,  pref 

Distillers-Seagrams 
Do.,  pref 
Dom.  Anglo 
Do.,  pref 
Dominion  Bridge 
Dom.  Cbal,  pref 
Dom.  Dairies 


135 

lO’j  10^  lOli, 


15  t.S 
41*,  41“i  40’ 

L34*-.r  1.32 


Do.,  pref 

18 

Dom.  Fabrics,  com 

9*; 

Do.,  Ist  pref 

SO'- 

Do..  2nd  pref 

23 

Dom.  Foundries 

21^ 

Do.,  pref 

10.5*  y 

Dom.  Gla; s.  . 

117 

Do.,  pref .  - 

159 

Dom.  Scottish  . 

75 

Do.,  pref 

31 

Dom.  Steel  &  Coal,  "B  ‘ 

7', 

Dom.  Stores 

iolj 

Dom.  Tar 

Do.,  pref 

lOS 

Dom.  Textile 

72*1 

Do.,  pref 

155 

Dom.  Wcollens 

5*:; 

Do.,  pref 

17*k 

Dryden  Paper 

7'- 

East  Kootenay  Power 
Eastern  Dairies 
Eastern  Steel  Prod 
Easy  Washing  Plachir.e 
Electrolux  Corp 
Enamel  £&  Heat.  Prod 
English  Electric,  “A” 
Do..  ‘‘B” 

Equitable  Life 
Famous  Players 
Fanny  Farmer  Shops. 
Federal  Grain 
Do.,  pref 
Fleury  Bissell 
Do.,  pret 
Ford,  Class  “A” 

Do.,  Class  "B”. 
Foundation  Co.  of  Can  . 
Gatineau  Power  . 

Do.,  pref.  5’r 
Do.,  pref.  S'-i'  t 
Cen.  Steel  Wares  . 

Do.,  pref 
Goodyear  Tire  . 

Do.,  pref.  (new). 

C.  L.  Paper.  V.  T 
Do.,  pref.  V.  T. .  . . 

C.  L.  Paper,  Sc. 

Do.,  pref 

Great  West  Saddlery 
Do.,  pref 
Greening  Wire 
Curd,  Charles 
Do.,  pref. 

Gypsum 

Ham.  Bridge  fnew) 
Hamilton  Cottons 
Do.,  pref 

Ham.  United  The.^tres 
Do.  pref 
Har()tng  Carj»cls 
Hinde  &  Dauch  Paper 
Holt  Renfrew  Co 
Do.,  pref. 

Howard  Smith 
Do.,  pref 

Hunts  Candies,  “A’’. 

Do . “B” 

Imperial  Oil 
Imperial  Tobacco 
Do.,  pref 
Imperial  Varnisli 
Do.,  pref. 

Ind.  Acceptance,  “A” 
Do.,  pref 
Inglis,  John 
Int.  Bronze  Powders 
Do.,  pref 
Intercolonial  Coal 
Do.,  pref 
Int.  Coal  6&  Coke 
Inter.  Matal  Ind 
Do.,  pref 


9H  9’ 
105*‘i 
72’ i' 

156 

4-4 

17’2  17 

7’i  . 


12’:;  nn 

109"i 


14*.  15 

106*2  108 


Do.,  pref . 

Murphy  Paints,  com 
I  Do.,  pref.  .  V  .  . 
'  National  Breweries. 

I  Do.,  pref  . 

!  National  Grocers 


Do..  “A”  prei 

Inter.  Milling  4' ,  picf. 
Do.,  pref. 

101 

I09!i 

IIS's 

108 

28% 

Into.-.  Nickel 

28’* 

Do  .  peer 

Inl  Pulp  &  PaiKi 

IfiO 

16-, 

16;'* 

-■ 

Do.,  pref 

82 

83 

20"^ 

Int.  re.e 

20T' 

21 

Inter,  rower 

24  *  - 

.  - 

Do.,  rref  *19 

Inter.  Utilities,  “A  •  74 

Do..  "B"  « 

Jamaica  Pub.  Sc!  v;i  f  10 

Do.,  pref  I**! 

Keh-inalcr 

Lake  of  Woods  .5 

Do.,  pref  '37 

Lang  8,  Sons  - 

Laura  Secord  . .  II 

Logare,  pref  .  II 

Lindsay,  C.  W. , .  .  ■  B 

Do.,  pref . 

Loblaw,  -  25 

Do.,  "B  '  .  .  24 

Loews  Theatres,  pref.  1  0( 
McKinnon  Steel  2 ' 

Do.,  pref . 05 

Maple  Leaf  Gardens  10 

Do.,  pref 

Maple  Leaf  Milling  6 

Do.,  pref .  14 

Massey  Harris  (new  I.  B' 

Do.,  pref.  (new'  21 

McColl-Frontenac  7 

Do.,  pref .  105 

Mitchell  Co.,  J.  S  50 

Mitchell.  Robert  '8 

Modern  Container  1 6 

Do.,  r>ref  95 

Monarch  Knitting  3 

Do.,  pref  BO 

Montreal  Cottons  75 

>3o.,  pref  124 

Montreal  Loan  20 

Montreal  L.H.  85  Power.  20 
Do..  3'sf  notes  50 

Montreal  Telegraph  34 

Montreal  Tramways  22 

Moore  Corp  .  53 

Do.,  ”A"  pref  100 

Do.,  "B"  pref  280 


15  15tj  . 
25 '2.  25 ‘i  . 

137 
14 

H>4  14’i  14 


76 

$6  50 

Do.,  pref 

2738 

28 

100  .  . 

28' 

27‘j 

$1  50 

16’ 

80 

Nat.  Sewer  Pipe,  “A” 

18 

18 

10 

10’ 

18 

113 

sV  00 

N.it.  Steel  Car . 

Mu 

14^' 

14 

—  ^'•r^ 

1810  .. 

15' 

13", 

51  00 

10* 

9 

Niagara  Wire 

21 

21 

00  .. 

22 

16'.. 

09 

88 

$8  00 

Noranda  Mines . 

54'. 

55 

.53 

I 

4119  .. 

SS" 

48*1 

$4  00 

94 

90'(' 

$5  00 

North  Star  Oil  . 

1  85 

3 

2 

-r  .65 

1775  .. 

3 

I  75 

100 

95'j 

$5  00 

Do.,  pref  .  .  ... 

5 

5’ 

4’ J 

35c 

10 

Int. 

Ogilvie  Flour . 

26-’8 

26’ 

605  .. 

26* 

)  25 

$1  20 

49 

52  75 

Do.,  pref  . 

170 

170 

50 

170 

$7  00 

22" 

H  21 

80cib> 

Ont.  Steel  Prod  . 

.I3!j 

13'i 

15 

14’ 

Int. 

23* 

21 'J 

$1  00 

Do.,  pref  . . 

120 

•120 

$7.00 

*110' 

2  '109 

57  00 

Orange  Crush . 

4 

4 

29' 

Do.,  pref  .  . 

8*; 

0 

6*1* 

55  50 

Ottawa  Electric  ... 

25*2 

25 

17  .. 

25’ 

24 

Int. 

3 

Ottawa  Car  .  . 

4-’i 

5 

mo  . . 

5'.j 

4'l' 

Int. 

42 

41 

Ottawa  L  H.  &  Power 

8^ 

8N 

—  ^ 

100 

0 

51  60 

16’ 

1  13N 

$1  00 

.... 

Do.,  pref  .  , 

88 

88 

5  . . 

88 

S5  00 

.to 

21’,' 

Page  Hersev  Tubes 

•'b 

95 

—  1 

40  .  . 

09 

05 

$5  00 

20 

Penmans  Limited 

.50 

50 

20  . . 

52 

48 

$.1  00 

♦113' 

.*110 

$7  00 

Do.,  pref 

130 

134 

ijj'i 

10  .. 

131 

130 

$6  00 

IS7 

151*2 

$8.00 

Photo  Engravers 

17 

17 

Int. 

9 

.60 

Porto  Rico  Power,  pref 

110 

119 

no 

$7  00 

10 

Power  Corp 

f>S 

6'i 

O'i 

260  .  . 

7’;. 

6’t 

Int. 

48 

$2  50 

Presscfl  Metals 

8 

8 

10  .  . 

6’i 

Int. 

21 

10 

Price  Bros  ... 

?? ' 

22'',' 

20' J 

—  2 

i.m  .. 

24 ’i 

10 

8* 

8',' 

Do.,  pref  , . 

07 

08 

+  1 

120  . 

08 

93' ( 

$5  50 

26’ 

$1  30 

Quebec  Power 

13 

12'j 

—  1  .J 

160 

l.ft^R 

12', 

$1  00 

24^ 

21'3 

Int. 

Regent  Knitting 

8 

8 

70 

8‘  1 

Int. 

8* 

8 

Int. 

Do.,  pref  . 

21 

22 

23 

23 

*1  60 

22- 

21 

$1  00 

Riverside  Silk,  “A” 

25 

2ft 

52  00 

24* 

20' k 

$2  00 

Rolland  Paper  . 

10  i 

.  0 

11 

It 

0 

60 

3' 

2' J 

Do.,  pref 

102 

100 

102 

102 

$6  00 

8> 

Int. 

Russell  Industries 

25 

25 '  i 

2.5 

+ 

510 

26* 

23 'j 

80 

17* 

15' e 

70c, bl 

Do.,  pref 

St.  Lawrence  Corp 

260 

250 

19 

260 

199 

$7.00 

9^ 

8’, 

16O 

2.1 

ftft,' 

' 

—  '  i 

615 

3’ 

2'i 

6 

Do.,  prcl . 

St.  Lawrence  Flour  Mills 

13' ■■ 

13'i 

13' J 

—  *  ’1 

125 

1.5’ 

13'-: 

Arr. 

25=* 

30 

33 

H-  3 

125  , 

33 

..  61 

00. bl 

-  ,1  (Furnisired  by  A.  J.  Pattison,  Jr.  &  Co. 

Limited). 

INDUSTRIAL  STOCKS  Bid  Asked 

80  Andian  Nat.  Corp .  24,00  26. O' 

S5  50  Anplo-Can.  Tel.  "A"  Com.  8.50  ®.2; 

S2  00  do  3'. 2%  Pref .  49.00 

SI  75  AtlOi  Steel  Com .  25.00  27.0 

do  Pref .  103.00 


GOVERNMENT  BONDS 


Hiflh 


51  00  B.  C.  Sugar  74.00 

B.  C.  Tei.  1st  Pref .  114.00 


I  Brown  Co.  Com . 

r  00  <1°  6%  Pref.  .  - - 

Int.  Burns  Cr  Co.  Ltd,  *  A  .  . . 

r,o6  do  "B  '  . . . 

...  Can.  Wire  Cr  Coble  Pref.  . 


83.00  23 

7850  jOOfj  ^5 

997/. 

9.0(3 

9934  98 

30.50  99^  94 

12.75  102  y.  IC2 

8  50  10218  100 


10SH  lOih  104 
so 

18'$  19’j  IS"! 


75  M  . 
124  128 


■to','  S3  40 
33';  $l  .SOih) 


$6  00  St.  Lawrence  Paper,  luef.  48 
Saguenay  Power,  pref  103 

SS  00  Shaw.  V/ater  &  Power.  H 

$2  50  Sherwin  Williams  ,  1 1 

l'  Do.,  pref.  .  ),i0 

Arr  Silvcrwooii  Dairy  10 

,  $.5  00  Do.,  pref  8 

$1  50  '  Simon  85  Cons  1 1 1 

Do.,  pref  mo 

77^  60  Simpson  "A  ”  Stock  36 

')0'i$4C0  1>l  Do.,  “13"  18' 

,  Int.  Do.,  pref  1P8 

52  50  Southern  Can.  Power.  n  ' 

54  00  Standard  Cliemical  .  10' 

jr  06  Standr^ed  Paving  .  .  ^ 

$5  50  I  Do.,  pref.  (new)  12 

I  Stedman  Bros  27 

Int.  !  Steel  of  Canada  6-1 ' 

I  Do.,  pref.  .  71 

Sterling  Coal  3 

Stuart  Oil.  pref  I  2 

Supersill:  Hosiery  3' 

30  i  Do.,  pref  83' 

SI  00  I  Tainblyn  Ltd  15' 

60]  Dm.  pref  5.3 

I  Tm  Top  Tpilors  to 

Do.,  prff  .  100’ 

5(2  10  Tookc  Ero8.  tnew).  11'* 

$1  00  Teokc.  I  50 

Do.,  pjcf  28 

S7  00  Toronto  Elcvalors  28' 

52  00  Do.,  pref  .53' 

<*4  bo  bi  Tuokrtts  Tobacco,  pref.  155 

.1«6  00  Twin  City  H' ■ 

Do.,  pref  60 

J.6  00  tlnionCairo  7 

Int.  Cnited  Corp  ,  "A  *.  25 

;  58  00  ,, 

S8  no  United  Steel  4 ' 

'  V  laij  Ltd  6  * 

Do.,  prrf  85 

jpj  '  V/abar.so  Cottons  .SO 

$6  Of)  '  V/.ilkrr  iMiiom )  G.  fc  W.  hO 

j  Do.,  pref  .  21 

SOc  h>  :  Flour.  5’. 

on  J  ^*7’ , 

'*  Western  Grocer  8.S 

'  $7  00  ' 

West.  Kootenay,  prcl  150 
Western  Steel  12^'i 

In’  I  VaVslon’s 

i  Do.,  rref  105 

i  W.lsil  Ltd  17^ 

54  00  Winnipeg  r.lcctnr,  "A  "  7 

‘  Uo.,  rref  OQ'j 

crt  '  Woo<’,  A’r  6*.  J..  pref.  O.T 

■  ti  nn  »Ti  V/ooil*  Mr*’.  Co  .  pref  .  HR 

58%)  Verk  Knitting  Mills  7'  , 

*1  Oft  Zeller:.  21  '  t 

Do  .  pref  28^  j 

$2  00  ^ANKS 

51  00  Cnividirnne  Nat  1,V5 

Commerce  I.H'j 

Dominion  162 

.J2  Iniprriftl  16.'> 

55  no  I  hfnntreal  151 

■7',  "  ’  I  Nov.-!  Scotia  2.16 

55  no  ':J6 

«  .  r,ev  I  Toronto  211 

'•  I  LOAMS  atvl  TRUSTS 

j  Can.  Permanent  1.50 

1  Central  Can.  Loan  l.M 

f„,  I  Chvtered  Trust.  8.5 

(  Econ.  Invest  .V.i 

51,50 

$1  50  ,  Do  20  p.c  Paul  1,1 

cft  ftft  Inip.  Life  A.S3CC  274 


SR  00 
Sis  00 


’  Do..  20  p.c  paid 
I  Imp.  Life  Asscc 
lyand.  Banking  &  Loan, 
j  Nat.  Trust 
i  Out.  Loan 
I  Toronto.  Gen.  Trust 
Toronto  P^ortp.age 
I  Real  Estate  Loan 
1  '  1943  Quotatic:/. 


6.5 

63 

$3  00 

72 

69 

$3  00 

1 

M3’' 

M2 

80-  b 

5 

83' 

55  sn 

16 

IS'; 

SOc 

^53 

,52  50 

1 1 

9 

no’ 

57  no 

12‘ 

n% 

t  50 

*►28 

♦22 

.30 

28’-'. 

Int. 

53 

52'i 

$2  62'  • 

155 

$7  on 

8  ^ 

7ii 

An . 

80 

8’, 

6  s 

80c  h 

27 

$1  50 

13’. 

11'.‘ 

s 

3% 

6’' 

no 

78 

55  00 

.S2 

50 

$4  00 

6.1 

57  S' 

:5i  00 

21  ’ 

20% 

$1  00 

h' 

.5 

91' 

7.5 

03 

90 

$3  00 

122'', 

$7  00 

M.50 

$7  00 

13 

n  i 

16’i 

1.5 

SOc 

107 

106 

$5  00 

18’, 

1  7 

$1  00 

7'i 

5’  . 

69% 

•  60  1 

93 

Arr. 

120 

117 

$7  00 

7'i 

7'« 

Lit,. 

22 

JS'i 

80 

28'i 

24 

$1  50 

U5 

$6  00 

135*  , 

I.U 

1:6  00 

163 

155 

$8  00 

169’. 

167 

>8  CO 

156 

150 

$5  00 

215 

233 

$10  on 

142’  . 

$6  00 

236 

233 

$10  00 

1-52 

1I7’'' 

00 

135 

125 

$8  00 

Q1 

54  09  1 

33 

29 

S2  00 

79' : 

79 

$4  00 

13 

80c 

275 

274 

70 

65 

$1  00 

170 

58  00 

107 

106'  • 

55  00 

0<) 

88 

$4  00 

87*  J 

80 

S.5  00 

.  ..  Can.  Industries  "A'*  Com.  M6.00 

int.  do  '  B  '  Com .  146.00  150.00  03  72  02 

Int.  do  Prif .  170  00  173.00  064i  05 

$1  60  Can.  IngersoM  Rond  .  55.00  63.00  10^!»  104 

55  00  Can.  Mochinery  Com.  .  .  7.00  S.75  19^y4  1061 

06  Con  Motor  Lamp  "A  '  Cr  'So''* 

*■'00  ,g,  .  (5  CO  9  25  IC8  107 

$4  03  Can.  Westinghousc  .  50.00  51. 50  1082,  107- 

.7  no  Can.  Western  Lumber  .  .  .75  1092,4  108 

"*  Capital  Wire  Cloth  Pref.  .  18.00  21.00 

Int'  Cassidy's  Ltd.  Pref .  87.50 

Cawlhia's  Apt.  Pref.  3.00  4.00 

$5  50  Chose,  A.  W.  Pref.  Bonus.  19  00  104  07 

$1  00  Claude  Neon  Pref .  9.50  11.00  loiis  92 

Int.  Colonial  Really  Com .  3.50  I  .  |oa  '  1021 

$1  60  Colonial  Stcamsh.p  .  70,00  75.00  .24,/,  an' 

$2  00  Commercial  Fin.  Com.  7.50  S.50  1 -,7 lOni 

,  60  Corrugated  Paocr  Box  Rgts  12.00  ..  innt'.  o«' 

*6  03  Detroit  Inter.  Bridge  .  6.25  l7Ai"*  115' 

*9  Dover  Industries  .  8  00  9.00  ''|; 

Dunlop  5%  Pref.  Par  $25  25.00  26.50  96, 

'a'  '  Eosy  Washing  Machine  .  .  10.50  11.00 

OOibi  Edmonton  Stock  Ya-ds  Units  40  00 

$7  00  Galt  Brass  Com .  16.C0  Th#  followim 

Arr.  GodtPiCh  Elevator  .  11.25  13.00 

$5  50  Guardian  Reoltv  Pref .  19.50  21.50 

93c  Gutney  Foundry  pref.  ..  .  1.25  2  00  i  u.oh  1, 

60c  I  nn  Battery  Com .  6.00  .  . 

$7  00  I  Haves  Steel  Prod.  Com.  12.00  13.25  83.00  92.1 

Int.  j  Higlsland  Dairy  Pref..  57.00  90.50  92.1 

Int.  I  Homewood  Sanitarium  .  .  .  86.00  j.  .  lUo.SU  1 1  1., 

.  I  Ingra.m  &  Bell  Pref.  95.00  ..  119.50  123.) 

$7  00  K’no'ton  Shiphuild.  Com,  .  12.00  14.50  113.50  118. 

Lcb'ow  Inc.  Com .  10.50  11.50  105.50  110 

»-  cn  Minn.  &  Onf.  Poper  Com..  8.50  9.50  114.50  116. 

KOc  Mo:rs  Pref .  75.00  111.50  113. 

In,  Morrison  Brass  Units  ...  10.00  15.00  120.50  123. 

Morrow  Screw  70^  Pref.  ..  100.00  ..  115.50  119. 

lui.  do  Com .  16  00  ..  106.50  110 

60-  hi  Mount  Rovol  Hot.  New  C.  4  50  108.00  112. 

$.1  03  »A'.|rnhv  Point  Pref .  98  50  lO’.OO  123.00  125. 

$3  00  6'a‘ional  Drug  &  Chem.  C.  2.50  3.50  12O.OO  124. 

I  Ncilson  Wnt.  Pref .  100.(30  ..  125  50  1  30. 

*0-1)  do  Com .  15.00  ..  99.25  103 

•  I  New  M.'thcd  Lnund.  Units  84.00  108.50  112 

*5  sO  i  ^  F!?vPtor  2'*''^  Prcf.  ?2.(^0  25.00  93.00  9i 


Low 

Rot* 

Ou*  Pay. 

.  Maturity 

•id 

A*k. 

Dom  of  Caa  (3rd  '.'ict.  Loon) 

1’.4 

MN 

1  c 

May 

46 

100', '4 

100^ 

>odu 

Oom.  of  Conodo  Bondi  . 

2 

JD 

c 

Jun* 

44 

100 

101 

Oam.  of  Coa  (1st  Vicr.  LoonI 

2 

JD 

c 

June 

46 

loo^i 

101'/, 

Dom.  nf  Cen.  (2nd  Vict. 

Lni 

M5 

c 

Mor. 

48 

101 

102 

99 

Dom.  of  Con.  (I,t  v,ct.  Loom 

3 

JD 

c 

Jun* 

50-51 

lOJ'.j 

104'/4 

m'B 

Oum.  cf  Coa  (2nd  Wor 

Ln/ 

i 

AO 

c 

Oct. 

49-52 

102 ',4 

lOi'4 

Dora  of  Con.  (2nd  V(Ct. 

Lni 

3 

Mi 

c 

M«r. 

52-54 

I02'.g 

103'.g 

Dom.  of  Conorlo  Bond* 

i 

JO 

c 

Jun* 

50-55 

101 

102 

Dom.  of  Con.  (3rd  Vict.  Loon) 

J 

MN 

c 

Nov. 

53-56 

101 

102 

98'/» 

Dom.  of  CoiK  la  Bond*.  . 

1 

JO 

c 

Jun* 

53-5<i 

99  7 'g 

100^4 

94 

Dom.  of  Conodd  Bond*. . 

« 

MS 

c 

S*pt. 

P*ra. 

9632 

98 

IC2 

Dom.  of  Conodo  Bondi  . 

3 ','4 

JD 

c 

Jun* 

48-49 

10214 

103' '2 

IOOV4 

Dum.  of  Corvsda  Bond*. 

3'/4 

MN 

c 

Nov. 

48-51 

104 

1043/i 

101 

Dom.  of  Coa  ( 1  *l  Wot 

Lni 

3'/4 

FA 

c 

Fob. 

48-52 

t05*a 

99!i 

Ooiu.  of  CarKjdo  Bond* 

3 ',4 

JD 

c 

2una 

56-66 

102  '  ’ 

lOi 

102 

Dom.  of  Conodo  Bond*  . 

J'-a 

AO 

c 

Oct. 

44-49 

101 

101-14 

105'/i 

Dom.  of  ConodO  Bondi 

4 

AO 

c 

Oct, 

47-52 

lOo’s 

107 

104 

Dom.  of  CanoOa  Bond* 

AO 

G 

Oct. 

44 

lOlSg 

102*/a 

I06H 

Dom.  of  Conodo  Bond* 

Fa 

c 

F*d. 

46 

105*4 

1 05  »* 

I06'/4 

Dom.  of  Conodo  Bond*  . . 

MN 

W 

N*v. 

46-56 

106 

106^4 

107 '/8 

Dom.  of  Conodo  Bonds  .  . 

4 '/a 

MN 

c 

Nov. 

47.57 

lOTfj 

108’^ 

l073/« 

Dom.  of  Canada  Bond$  . 

4 '/a 

MN 

i. 

Nov. 

48-58 

109 

1093,4 

I082,k 

Dom.  of  Conodo  Bond*  . 

4 '/a 

MN 

c 

Nov. 

49-59 

no 

m  '■ 

RAILWAY  AND  NAVIGATION  BONDS 


104 

97 

Conodo  Stvominip* 

S 

JJ2  C 

57 

105 

107 

lOMi 

92'-2 

Con.  Pac.  Ry. 

3 '/'a 

FA  15 

Fab. 

15-51 

102 ''2 

104 1/2 

103 

102'/, 

Conodion  Pac. 

Railway 

4'/4 

JJ  C 

Jwly 

60 

II3 

115 

l24'/j 

90 

Coa  Nat.  RIy. 

I  Dom. 

Guor.l 

4',2 

MS  CNL 

S«ot. 

51 

123',', 

127 

100'/2 

Con.  Not.  RIy 

(Dom 

Guor.l 

4%  JDEI  CNL  Jun* 

55 

129  * 

lOOli 

98% 

Con.  Nat.  RIy. 

(Dom. 

Guor. ) 

3 

JDIS  C 

D*c. 

45-50 

101 

i02V4 

126',  2 

1153,4 

Caa  Not.  RIy. 

(Dom. 

Guor.  1 

S 

JJ  CNL 

July 

49.69 

115'J 

100'/4 

96'/i 

Coa  Nat.  RIy. 

(Dom. 

(iuor.l 

3 

JJIS  C 

Jon. 

54-59 

59li 

I00'/4 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tha  fellowiiia  quotatlans  arc  luraUhU  by  Tha  Inyailmanl  Daalart*  Axaciatian  af  Cantba 


Ouinte  Mi'k  Prod .  3.50 

17  ftft  Grr''i  Pref.  91. SO 

R*'ddv,  E.  1..  Pref .  36.00 

S'“iberlina  Rubbar  Com.  .  .  3.00 

Int.  S"nn  -  ‘‘■enn  M'-rMoughton  C.  2  25 

f  62'  •  Slondc'd  Furl  Com .  LOO 

$7  00  6’:’’.',  PiTf .  7S09  SS.OC 

Arc.  l^cdmon  Bro?.  6)7^0  Pref.  57.00  .  , 

To-’CntP  Ca  pet  Pr^'f,  .  72.50  .  . 

80c  h  y,von  Sfk,  Yds.  So'k. 

50  Pref  .  80  00 

Un,t-d  "A"  P.ef.  ..  ‘*4.*’^  -S.SO 

Vicerov  Mfg.  Pref .  22. 7S  26.00 

<ift  '*-'olprIcc>  Man’jfQf.turing  .  .  6.00  7.00 

M  00  W-Mc-n  Gram  Pref.  .  ,  .  30.00  32  00 

00  York  Dov/ns  Golf  F.  T.  .  .  200  00 

INSURANCE  STOCKS 

British  America  Asscc.  ...  52.00 

$3  PO  Conodo  Life  Assce.  .  .  .  37“’. 50 

2^  Crradian  Fire  Ins.  .  .  76.50  82  50 

$7  00  Oommerciol  Life  .  .  6.75  - 

Confederation  Life  Pd.  12R  00  135.00 

11  ftft  Contin-ntal  Life  20''^  Pd.  31.00  34.00 

o  on  life  Fullv  Pd  D  T2'>o  ^’60  00 


2  00 

High 

Low 

Provincd— 

Rot* 

Maturity 

Price  Asked 

13.25 

83.00 

92.00 

Albarto . 

.  bib 

1 

March 

1947 

88.00 

93.00 

90.50 

92.00* 

Albarto  . 

.  5% 

i 

0«t. 

1959 

90.50 

93.50 

!• 

lUo.50 

111.25 

British  Calumbio _ 

15 

Fed. 

1947 

106  50 

1 15  50 

1 19.50 

123.50* 

British  Columbia  . . 

.  4'/j 

1 

Oct. 

1953 

1 19  50 

124.50 

14.50 

1 1350 

1  18.00 

British  Columbia  . , . 

.  J% 

Sept. 

195J 

1 13.50 

1  18  50 

1 1.50 

105.50 

1 1 0  2.5 

Mdnitobo  . 

April 

1947 

1C5.50 

1  10.50 

9.50 

1  M.50 

1 16.00* 

Manitobo  . 

Oct. 

1951 

I  M.50 

1 19.50 

1 1 1.50 

1 13.50 

N*w  Brumwick  .... 

.  5 '/a 

M*y 

1950 

103.50 

I  '3.50 

15.06 

120.50 

123.00* 

N*w  Brunswick 

April 

1961 

120.50 

125.50 

1 15.50 

1 19.50* 

Novo  Scotia . 

Sept. 

1952 

1 15.00 

120.x 

106.50 

1 10  00 

Ontario  . 

.  5 '/a 

tuly 

1946 

106  00 

1  lO.X 

108.00 

112.00 

Ontario  . 

Jurw 

1950 

108,00 

1 1 2.x 

lO’.OO 

123.00 

125.00* 

Ontofio  . 

.  4'te 

June 

1971 

122.00 

127.00 

3.50 

120.00 

124.001 

Onlorio  (HtPC)  ... 

Auf. 

1957 

120,00 

125  X 

125.50 

130.004 

Do . 

Jon, 

1970 

125.00 

130.25 

99.25 

103  00 

Prince  Edward  isiond 

Oct. 

1945 

99.25 

103.25 

108.50 

1 12  75 

Quebec  .... 

, 

Auf. 

1958 

107.00 

1 12.00 

25 .00 

93.00 

9300 

ioskoichtwon  . 

15 

Aug. 

1958 

91  50 

96.50 

101.50 

106.00 

Soekatchawon  . 

«% 

15 

March 

1952 

101  50 

106.50 

99.00 

101.50 

boskatenewon  . 

.  5% 

1 

Aug 

1958 

98.00 

103  X 

MUNICIPAL 

100  00 

103.00 

Clio,  lolleiown  . 

.  3'/i 

July 

1952 

99.00 

104  00 

1  M.50 

1 17.00 

Hall  fox . 

.  4'/i 

Jen. 

1952 

1  M.50 

1  19.50 

•  • 

1 10.00 

1  MOO 

Hull  . . 

Merch 

1954 

1 10.00 

1 15.00 

55. QC* 

105.50 

98. 'X,' 

L*vis  . . 

Mey 

1952 

105  50 

1  10.50 

1 10.50 

1 15  00 

Moncton  . . . 

July 

1954 

1  10  00 

1  I5.X 

100.50 

103.00 

Montrool  . . 

.M*ich 

1945 

95.00 

103.00 

iLbOa 

I  10.50;, 

Ottawa  . 

July 

194'y 

1 06  (XI 

1 10  SO 

“D 

I'oOO 

1 19.00» 

Quebec  . . . . 

.  Z% 

Jun* 

|95'J 

I  16  00 

121.x 

1  IS.CO 

1  le.OOx 

Saint  John . 

April 

1971 

1  IS  00 

I23.X 

98.50 

103.00 

St  Lombaif  . 

.  4-4/1 

May 

1967 

95  00 

I03,X 

100.00 

105.00 

Sydney  . 

.  i% 

Aug. 

1944 

looro 

105  X 

105.(X) 

109.00 

Thre*  Rivers . 

Nov. 

1953 

104.00 

I09.X 

1  19.00 

1 2 1  .OCy 

Vaixouvar 

.  S% 

•5 

Jon. 

1970 

1  19.x 

124.00 

101.50 

106.00 

Westmount  . 

.  4% 

Moy 

1954 

101  50 

106. 50 

67.50 

90.00 

Windsor  . 

.  3'/« 

1 

Dm. 

1975 

S3.X 

XCO 

123.50 

127.00. 

Winnipeg 

4^5 

Apfi! 

1961 

123.50 

125.50 

V — Payobio  ConodQ  ond  Lor>don;  x — Poyobi*  Conodo  ond  N«w  York. 
x^Poyablo  Conodo,  Ntw  York  and  Lor^a 

CORPORATION  BONDS 


Dem  of  Con.  Gen.  Ins. 
Pem  nion  Life 
Fniprn  Life  25'^-i>  Pd 


t.'ational  Life 
5f)ver?ien  Life 

5'j'i  !  if?  As'-cc. 


TRUST  Cr  LOAN 

Bnli^h  Mtge.  Cr  Trust 
I  Prockville  Tru?t  .  48.50 

1.1  on 

l«  ftft  C'C'vn  Tru5t . 60.00 

11  nn  Fo-.tcrn  TruM  .  -  -  150.00 

Vt  nn  Grev  C  Ri-nce  Tru't  Par  *^50  47.00 

U  00  Gc-lpb  cr  Ont.  Inv  Par  550  50.00 

$2  03  ’nduslriol  M!qe.  &  Trust  .'’7.00 

Lambton  Loan .  40.00 

f.'’'ndon  (j  Western  Trust  .  .  40.00 

Midland  Lnon  (j  Savings  1^.00 

Von^renl  TruM  .  65.00 

\'ova  Sco^.a  Trust  .  145  00 

P.-enurr  Tru^t  . 3'5,50 

Prudent  ol  Trust  .  3.00 

IK  ftft  Povol  Trust  .  70  00 

0°  Trust  .  .  r5,00 

•  S'-errAa  Tru-t  .  55.00 

Tru'^t  fr  Gun'-aetce  .  .  4"*. 00 

$4  00  '-'ic'or'i-i  Tru'.*"  cr  Savings  .  75.00 

$7  00  '.'.'errrioD  Trust  .  100.00 

$1  00  theatre  stocks 

80  A'lens  K’ng'-ten  Units  ...  6400 

Aliens  Tor  Theatres  Pref  37.00 

52  00  Allen-,  S^  Catharines  Units  62.00 
$7  00  Poramount  Kitchener  Units  45  00 
Int.  pcrrme'1'’if  OshawQ  Pref.  -  -  82.00 

5*7  00  Cem .  10.00 

40 

INVESTMENT  TRUST  SHARES 

Canadon  General  Invest..  10.75 
JZSSiConadcn  Investors  Corp.  .  5.50 

I  Drift.  Cj  Sec.  P.ef .  88.00 

.Vr.  Third  Canad  an  Gen.  Invest.  2.50 

$1  03  oTtllTICS 

Calgorv  Pnwer  6'^'r,  Pref.  .  103-00 
Con  V/eU,  Nat.  Gas.  L.  H. 

6  P.  Com .  34.00 

Con.  'Yes:.  Not.  Gos.  L.  H. 

50'b'  Cr  P.  Pref. . 104,00 

Grcot  Lakes  Power  Pref.  115.00 

Intcr-Nat.  Utilities  3.50  Pfd  50.00 
•  •  Maritime  Telegraph  Cr  Tel.  15.00 
Montreal  Island  Pow.  Prei.  50.00 
•  New  Rruns\ft.ck  Telenhone,  12.50 

A  Nor.  Ont.  Power  Prof .  74.00 

In^  Nova  Scotia  L.  6  P-  Com.  80.00 


Record  of  the  Curb  Markets 


*163  U6f) 
18’;  IS 


I  Aluminuim  Ltd 
11  Oft  1  ^■^'’rhurst,  “B” 

01  ^  A,.  '  Bcftth  Co..  ••A  - 

®  *  Y  I  Renuherrois 

Bcldinc-Ccrticdli 

79  ^7  53 

^  Calgrry  PoN.cr,  pref 

'’V  51  oti  Cen.  fsLViu.Luftr 

KOI-  1  cft  Can.  Eucl  Frcwcrics 

*8  .■  SI  SU  Canada  Melting 
,.e  ^  Can.  Nor.  Fewer,  prcl. 

}  Can.  Lterch 

!  Do.,  rref 

-)li  no  '  VincT.Frs 

7  »  Cap.  I  cod  Prod 

■I''  “0  I  Can.  Ccu.  !nvc=lmrut. 

ot"’  Kft  i  Can.  Industries, 

t.i  CO  '  Do.,  rrpf 
-  J;  V,.  I  Can.  Ini.  Inveot.  TrucI 

9.1  $5  uO  I  j3o.,  pref 

1  *  ■’  Gfin  Li7ht 

Canadian  Marconi 
51"  5;  In  Can.  r.  C-,  P,  Invest 

5.1  $2  jO  Co..), ref 

^  J !  1*  Can,  V'iokrrs 

Do.,  pref 

,  :  •  -  ^  Can.  Wcslinghousc  . 

71,  .  I"*'  Cassidy's  I.'.d  .  ‘ 

6'i  Po  . -'cf 

.„  '  Cr'tf  Hi  F.)0(1  Prod 
60  j  Po.,  rref  . 

I  ;  Celtic  Knitting  • 

’'9.  ,  City  Gaa  ti  IClecli  ic 

I  Claude  Neon 
d,*  [Com.  A.lcohol 

.1^  «  I  Do..  r«cf 

.  i  Ccn.  Div.  Lee 

^  -  Ai  r.  j  Do.,  prrf  , 

-  Conso*.  Pnper  Corp 
•  Consol.  Press  I.t'l 
i  Cons.  Ban<l  r’.  Cr..  prrf 
.  j  Con  .  Pujftcr  Eo\,  pref 
!  Cub  Aircraft 

14^  j  David  f*.  Prcrc,  “A  ’ 


Ini.  j  Dehaviland  Aircraft 
Do.,  pref 
^  Disher  t^terl 

4Vcib)  j  Do.,  pref 

j  Dom  Eirginccring 
i  Dcm.  Ciidoth 
Dcm,  llquarc 

$1  00  Donrccona  Paper,  ‘'A  ' 
I  Eastern  Dairies,  pref 
j  East.  Kootenay,  pref 
$1  50  !  Fairchild  Aircraft 
$I  50  rFlecl  Aircraft 
For.  Power  Lee 
$8  00  I  Frcccr  Coy’s 
Int.  j  Do  ,  vot.  trust 
Int.  Fteiman  Ltd 
Arr.  :  Do.,  prrf 
Arr.  HU'erest  Collieries 
j  Do.,  pref 

^.5  00  Humbersterc  Shoe 
^2  00  I  Hycrc-L’cctr'.c  Lee 
$7  00  J  rn'crc’lv  Pokin;; 
j  Int.  rciiU* 

I  Do.,  pref  . 

$1  00  1  Irv.  l  oundaliou 
Dc’..  rref 

$7  00  ,  LakeLt..Iohu  P.  6;  P, 
Arr  i  Langley  Lt-1..  pref 
!  M.ar!^^rc:’  P.  li  P 


Realty  Bonds 


140  no  Utility—  niO 

1  ■’5.00  .  Algoma  C.  &  M  B  Ry.  5,  1959  35 

Ri’w  ^  5',2,  I95C  iOO 

260.00  270.00  Avalon  Telephone  4''..,  1958  101', 

Ecu  Telephone  5,  I960  .50 

15.00  16  75  Bell  Telephone  5.  1055  1251 

26000  272.50  b.C.  Power  4',,  19b0  103 

-50.m  ^60.00  B  c.  Telephone  4';,  1961  109 

;1c2  "  Colgary  Power  5,  l'260  ,  .  114 

I c  ^  ■  '  Colgary  Power  5,  1964  10.S 

15.TO  __  c.  N.  Power  5,  1953  .  Ill 

^  A  Gotuftcau  Power  "A"..  107V 

Do  'B'  .  101' 

2,'-™  •  Gatineou  Power  5,  194't  ...  102 

*  Intel.  Hydro  Koe.  6,  194  4  63 

Int  Power  6,  1957  103', 

Int.  Power  6 1/2,  1957  1U7 

MoeLaren  Power  4  1959  ..  104 

I  ■’60/1  Mor  T.  &  T,  4.  1947  104'/ 

4B.50  Mont.  Is.  Pwr.  5';,  1957  1  12 

34.00  Mont.  Trom.  5,  1951  1041 

60.00  Mont.  Trom.  5  1955  ....  95' 

150.00  .  ..  Mont  T(am.  4''.,  1955  .  .  91' 

vnSn  L.  H.  Cr  P.  3'  .,  I95u.  102' 

Mtl.  L.  H.  Cr  P.  3'^.,  1963.  100 

L.  H.  &  P.  31;  1973.  100 

•  •  Nfid.  Cr  P.  4'/2,  1956  102 

*0'^’  ,,  NfId.  Cr  P.  5,  1956  102 

14.00  17.50  tg_5|_  jy  p  4  1957 

laq'm  Cdlawa  Power  4  1957  103 

"orn  ■  Otfawo  VP.  4,  1964  105'/ 

Ottawo,  V  P  5,  1959  102',' 

■  Power  Cor.  4'.,,  1959  ,.  104  ' 

Saguenoy  Power  4*2,  1966-107 
co  on  Ser.  A  .  115 


Asked  Bvwatcr  Ntlcf.  POP.  5,  1968 

<79 

102 

J?  Brand  HendCfiOn  6,  1946  .. 

92 

irtj  Bnt.  Co'.  P.  Cx  P.  6.50  ... 

99’., 

102'i 

^  do  7,50  . 

04 

97 

Brown  5*  195/  ....  . 

84 

87 

Con.  Int  Paper  6,  19‘t9 

109'i 

Cons  P.  0  P.  Inr  5,  1953  81 

Can.  Loco.  6.  1932  .  104  107 

Can.  Vickers  6.  1947  ....  04  99 

Can.  Cement  4’.^.  1951  103  105 

Cons.  Paper  5*2.  1951  96  98 

Dom.nion  Cool  V  ’,  1952  100*7  103*'’ 

Dom.  Steel  &  Cool  6’ ij.  1955  104  ’  107“ 
Dom,  Tor  Cl  Chem  4*.':,  1952  104  106 

Dominion  W.  Cf  W.  b,  1953  100**2 
Doiinacono  Paper  4*’,  1956  96*^  99 

Dryden  Paper  6.  1949  ....  106  *  .  . 

Eostern  Dairies  6.  1949  .99 

Famous  Ployers  4*j,  1931  104  106 

For.  P.  P.  Sec.  6.  1949  ...  25 

Froscr  Co.  6.  1950  .  109 

General  Steci  W.  4*^,  1952  101*2  103*/’ 

Greet  Lakes  Paper  5,"  1955.  101  107  "" 

Gypsum  L.  &  a.  0*2,  '^^8  105*.  2  107 ’/a 

Int  City  Baks,  5*2,  1946  102 

Lake  SL  John  5,  1961  .86  89 

McCoIl  Front.  Oil  4*4,  1949  103*'.»  105*'’ 
Mop!©  Leaf  5*2.  1958  102  “  105 

Massey  Herns  4*'4.  1954  ..  102*''.  104’*’ 

Mersey  P.  5,  1949  99 's 

Mer.sev  P.  6.  1949  99*2  ... 

M.  Cx  O.  Paper  5,  1960  .  .  114 
M»irs  Ltd.,  6.  1953  ..  .  9S*i  . 

Mont.  D  D.  6,  1943  .  .  ,  96*  > 

N  S.  Cx  C.  3*'’.  1963  .  9)  "  94 

Price  Bros.  5,  1957  ...  .104  106 

Restigouchc  6,  1948  ....  105 


shed  ly  A.  J  PathbOn,  Jr.  Cx  Co. 
Limited) . 


JO  60  MwilTmc  Te).  fi-.  Tcl 

JOf)  V  00  Do.,  rref 

15L;*  Int  ^!elchers 

26  7^3  lot.  V>o.,  r.ref 

137  $7  00  Mercuiy  Milh 

16  13  70c'b)  Montreal  IsVnid  Fowc 

I4V<  12H  80c  Neerduyn  A.ir 

U  .  .  Ncv.i  wcoLa  Light 

8’^  .  k  ...  Do  ,  prei 

68  .  Op.*,  L’ilknit 

75H  22h;$J0Cbi  Do  .  nei 
74*1  74  $l.00ib)  PatonMfs 

J  .OO  Arr  Do.,  pref 

3  1-50  Fo.vcf  Cern  ,  pi  el 

05  .  .  A/r.  [  Do.,  iind  pref 

12  Frovincisl  Trr.nspoi » 

9}^  9  Int  Quebec  Tc>.ohone 

7  5  >4  .  .  Kehonc?  Crain 

L5  13  4  •  .  Do.,  pref 

9*1  8’i{  Sangamo 

71^4  J9*i  ....  Barnia  Bridge  new. 

8'j  7’j  So.  C.ftn.  PowTi- pirl 

J06  I03^a  $0  00  Southincmil. 

50  Int.  Stnndaid  Ciey.  . 

19*4  lb  Int.  Stand.  Radio. 

16*  j  . .  ...  Stop  Sliop 

100  ...  Supertert  Pctrolcun* 

3  .  .  Thayers,  pref 

83*4  Arr,  Do.,  com 

7.5^4  $4.00  Tlirift  Store-j 

!28  126^4  $7  00  Do.,  pref 

20  $1.25  Unit.  Amusctrcnls.  “/ 

32  SI  50  Do..''3  ’ 

50 ’i?  $1  50  United  Dis’il’e  ft 

.36’ J  United  Fuel  ’  A  ” 

24  Do.,  -F." 


i  REALTY  BONDS 

Bid 

Asked 

!  AtC'lia  Apt',  4  s  '59  . 

57.00 

A(lc*oicic-Pctcr  6  %'s  ‘‘IS- 

47. UO 

Ac'oiaidc-Shcppara  7  i  '43 

35.x 

63.00 

61.x 

.Alexandra  Apts.  6's  '55  .  • 

60  00 

64.50 

Ancroft  Place  4  s  '56  .  . 

50.00 

55.x 

1  Balfour  Bldg.  3's  '43  • 

48.00 

Cav-Adclaidc  6*2'^ 

Mtor . 

20.00 

25.50 

Btoor  St  GcDrge  7's  '40 

55.50 

5S.C0 

Clorcndon  Apis.  7  s  M6 

32.00 

35.7:^ 

C  arenden  P-op.  7's  '47 

32.50 

35-75 

Conna'j(^’''t  Hotel  4's  '52  .  . 

•'5.00 

S3. 50 

Dom.  LquQio  ‘Is  '79 

79  00 

LT.5  To  k  Apt.  -I'.s  -U 
V/.S . 

c3.50 

74  00  ! 

!  General  Brock  HoicI  ft's  '54 

'j2.00 

55-/5  i 

i  C^'driTv  .^ealty  *1  s  '52  W.S. 

(.'S.OO 

J  Insu  cncc  B  ccli  Bldg.  4  s  '5 1 

58.50 

6l  50  . 

I  Kccfc  Really  5  s  '55 

37.00 

1 

Lc.'.i'pord  Realty  2';'s  '5 1 

2-1.00 

27.00  1 

I  Lo -.GO  1  Real.'/  o*-»'s  '50 

100.00 

i 

53.00 

b2  50 ! 

1  '*3'. 0.-  H'lcig.  3  s  '42 

•  59,00 

1 

!  (r.i'ai  lo  Bldg  3'i  '4?  ,  . 

43.00 

46  00 

ICr'hi'ia  ’Bids  4's  53  WJ 

68  X 

70  001 

i  R.clTnond’Ba’'  O’^’s  ’47 

tx.oo 

S 

•^4 

O 

'  n  rdmen-j  Bldg  7's  ‘47 

12.00 

15  00 

“tovn!  Windsor  Apts 

24  X 

5to.-!'.  Exclv  Dclg  Van.  6  s 
44  .  . 

85.00 

■ 

80^00  Shcwinigcr^  4,  196!  .  .  ,  . 

1 05  OC  Shawm. gan  4*2,  1967 

5t.  Mourice  Power  4*2.  197C 
St.  Maurice  Power  5.  1956  . 
67.00  xUnited  Securities  3,  1952 


Industries^ 

'  Abifibi  6,  1953,  C  O.D.  .  73 

Abitibi  6,  1953 .  7d 

Acad  a  Sugor  4*/;,  1955  IOM/2 

1 1  75  Acod’a  Sugar  6,  1954  102 

6.50  A'berto  Pac  Grain  6  1945  105 la 

Algomo  Steel  5,  1948  103 

3  00  _ ; _ 

Poothilis . .  120 

Grease  Creek  .  2*1 

Highwood  Sarcec  .  11*2 

Home  Oil  .  .  330 

Lethbridge . 

Madison . .  2 

McDougolI  Segui'  .  5 

McLeod  Oil  .  16 

Mercury  Oil  .  5’  • 

;  .  Mill  Citv  . .  6  * 

14.50  Model  Oil  .  20 

Nolional  ...  .  8 

Okolta  . . .  5 * 

Pacolto .  3 

Phillips .  2^4 

Richhckt  .  3 

Roval  Con .  3*2 

Royolitr  . 2050 

Soi;thv/cst  .  20 

_  Spooner  .  6*2 

LO.  Suift'^cl  .  6 

United  .  5 


IX 

Rollond  Paper  4  *'2,  1951 

loi  '.'2 

103 

1 03  ’  3 

105''. 

S.mpsons  Ltd,  4',4.  1951  .  . 

104 

106 

113',i 

I  16'. 

Smith  H  4'.,  1951 

103 

105 

104'-, 

107 

Unit.  Amusirfienls  5,  1956 

102 

101 

103 

United  Gram  G.  4'>.  1949 

102 

93 

96 

Western  GrQ.n  5#  1963 

SS 

9i 

98 

101 

Reel  Cttetv* 

99 

102 

Alex  Bldg  6,  1947  ... 

42 

Acadio  Apts  4,  1958 

65 

Dominion  Sguarc  4.  1963 

SI 

84 

73 

75 

Godfrey  Realty  4,  1952 

66 

7*1 

76 

Montreal  Apt.  1st,  4,  1954 

79 

101  ','i 

103  "2 

Quebec  At.  5,  1960  ,  . 

93'’, 

102 

105 

Sherbrooke  St,  3*  ’,  1952  . 

62  ' 

lOS'-i 

St.  Calh.  Stonlev  3-3 ';-4, 

57  71 

103 

106 

Vindsor  4',.,  1953  . 

37 

Investment  Trusts 

(Compiled  by  A.  M  UIDDKU  &  CO.) 

Bid  Asket 

xBullock  Fund,  Ltd.  I6.i; 

Can.  Investment  Fund  ,  .  3.70  ‘1.01 

xCcrporcte  Trust  Shares  7.3S 

X  do  Accum.  ...  7.20 

xCumuiatrve  Trust  Sliari^  .1.6R  .  . 

'.D.vcisif:cd  Trust  Sha.  C'  3.65 


3  IMVTCRSAL  PETROLEl  ftLS 

i;i.  Uiiiver.'ial  Petroleums,  a  new  com- 
3T3  ■  pany  organued  by  R.  M.  Stillman 
7^?  and  associates  «nd  believed  backed 
6  ■  largely  by  U.  S.  interests,  has  staked 
'6';  its  initial  Taber  tesv  In  the  northeast 
^'7  ten  acre.s  of  L..S.D.  15  25-S-17w.l. 

23  The  site  is  about  three  and  a  half 

P  miles  .south  and  a  mile  ivcsL  of  the 

_  Dominion-.Nassau  oil  wells.  Drilling 
31^  eontraet  has  been  let  to  Newell  and 
T  '  Chandler,  wiiicli  has  brought  in  a 
^  liglit  rotary  rig.  'Fhe  well  will  be 
jQ  known  as  I'niversal  No.  1.  Company 
10  holds  five  sections  surrounding  the 
^  well,  plus  further  e.xtensive  acreage 
in  the  general  south  Taber  area,  but 
i'j  full  details  arc  not  yet  available. 

NEW  RANCIIMEN’.S  OIL 

New  Ranchmen's  Oil  advises  tiiao 
j  upon  the  rccomniendat*n  of  oil  cx- 
CO.)  peris,  it  has  been  decided  to  cciv.cnt 
Asked  off  the  27  feet  of  Madison  limestone 
'6-^5 1  already  drilled  at  the  Ranchmen's 
■  ■'  I  Snider  No.  1  well  with  a  view  to 
I  drilluig  below  this  horizon  and  thus 
I  lest  production  possibilities  in  the 
S  IS  i  limestone  below  the  level  at  which 


NOividcnd  SHQ'CS 
xMOft*.  lnvi*:>tors  T-ust 
V  do  2nd  FunJ  Inc 

Amp  .  Tr  Sbo  *75 

X  CO  1955 

X  no  1956 

X  do  ]95ft 

Uniled  8on3  Cx  . 


1.31  WiUcr  oncoun tiered.  Tlic  th&ory 

advanced  is  that  the  wat^r  intrusion 
'  ivii.s  above  the  main  gas  and  oil 
I  strike.  Cementing  operations,  it  is  rs- 
I  timated.  wiU  take  several  days  beforr, 
‘  actual  drilling  will  commence, 
i  Funds  to  cover  the  operation  have 
I  ah-eady  been  arrang(?d. 


,331/  53  >3 
190 


qM  q 

Int 

7  *  5  >4 

I.S  IJ',' 

9'i  8'i 

'71 ’4  19^ 

S'-  7*. 

J06  J03h 

$6  00 

SO 

Int. 

19'i'  lb 

Int. 

I6*j  .. 

100 

3 

83%'  . 

Arr, 

7.5% 

S4.00 

!28  126%' 

$7  00 

20 

$1.25 

32  18% 

$1  .50 

SO**; 

$1  50 

36% 

24 

.5.3' 1  47  $2 

2Jhi 

-190  *187 

$7  no 

780  '270 

$7  00 

' .  8719 

lb)  plus  Fc'Dii 


5  i 

4%' 

7a 

SO'j 

108 

too 

1  03 

45 

5S*i 

57 

123 

123:< 

99 

9l'y< 

39 

35% 

7% 

7%' 

1: 

15 

22*  i 

20 

Oj 

23 

23*; 

.  27*^' 

5*1 

103% 

lOft 

:m 

'2 '2 

7 

10 

9 

«% 

(1 

3S 

l‘> 

?() 

27 

3*  . 

*r 

3 

6' ; 

2/ 

27 

24 

Itx 

*lb 

Ut 

Mb 

3L 

i  -3'  ' 

38 

33 '  J 

.S 

.s 

.S’-j 

.S'  : 

:  .S’*; 

S 

3% 

2  00 

$t.  Galh.  Sian  Rtalty 
:.3'  ..‘I's  '57  .  .  , 
Tiinitv  Bldg.  “I'a  '52  -  ■ 

'*.'?li;ng*on  Bidp  S'.'.'s  5»’ 
'.V!;id:pr  Caurt  Aatr.  7's  Ser 


Market  Averages  and  Volume 


MONTREAL  STOCK  E.kCHANGE— 


Western  Oils 


EM  .and  aski’il  prices  ct  represmtattve 
oil  is.mtes  (CaUaiT  and  Vanvouver  Stock 
Exchanges)  as  reported  by — 

CEIITO.X  C.  CEOSS  *  CO.  ('ijUEBEC) 

inMITED 


Admiral 

Jt  Oi)  AIbcr  ta  pQCilr'.  .  - 

.Anoconda . 

Anala  CanoJ  a  i 
Birlts'i  Dom.  .  .  ■ 

Ri)  Brawn . 

ff,1  Calinont  .  .  . 

Caigory  Cr  Edmonton 

$3  on  Gnmmond 

Comma  I 

Crmmonwcoltli 
Int.  Oolhotisrc  ... 
t'ovrfr, 


April  19  .... 

Week  ago 
Year  ego  .  . . 
MONT.REAL  BOND5- 

April  19  ..  . 

W?ek  ago 
1994  Ivgh  ... 
194.1  lew  .  .  .  . 


Industrials  L'tilit.e*  Combined 


Ist  Utilities  2nd  Utilities 


TORONTO  STOCK  EXCHANGE— 

A-  ■'  19  .......... 

Week  ago  . . 

I  V  co.-  ago . . 

SEW  YORK  STOCK  EXCHANGE— 

April  19  . 

Week  ago  . 

niT  liign  .  . 


Monlieril  tlock  E»rhoi’fe 
Toronto  Stock  Excnar.ge 
Nf  v  York  Stock  Evc.'iQiige 


Industrials 
1 1  ■'  26 
11S.5S 
112.43 

liiHuctiiais 
70  0 
71-d 

73  1 

Week 

To  Anril  >9 
1  29,699 


Poilroods 
.76  3 
27  H 
2S.4 
Pievions 

VV.'ek 

156,705 


2,07  5,009  3(703,000 

•1,013,000  3,139,000 


Base  Metals  VV,  Oils 


Ut  lilt, os  Combined 

35  6  50  7 

36.4  52  0 

37.1  53  2 

—  total  to  DATE  — 

'944  1943 

4,017,64/  2,959,7  H 

72,067,(X)0  105,591,000 


STOCK  MARKETS 
LOST  GROUND  ON 
MEAGRE  TRADING 


Heard  in  the  ICELANESE  TO 

boardroom!  extend  plant! 


Milling  Conjuration 

Earns  6.5c  Per  Sliare 


1’onc  Continued  Hesitant  With  situations.  New  York  has  withstood 


KUUM  LAI  £11 V  rL/lill  Mining  Corporation  of  Canada  re¬ 
ports  net  profit  of  $115,674,  equal  to 

- — -  ;  -  6.5  cents  a  share  for  1943,  as  com- 

SOME  market  technicians  in  New  '  Expect  tO  Spend  Half  of  $5  Pared  with  $86,513,  or  4.8c  a  share, 
York  believe  that  the  market  is  on  {  3IiIlion  Earmarked  for  Plant  Revenue  for  the  year  amoun t- 

the  defensive,  except  for  some  special  j  Fvnansinn  Proirriiiii  $219,196  as  against  $220, 98o. 

siiuatinnc  iMpo;  Vr>..ir  ho.,  lixpansion  I  rogram  Eaimed  .siirDlu.s  at  end  of  year  was 


JAMAICA  PUBLIC 
SERVICE  NET  OFF 
INCREASED  GROSS 


Interest  Confined  to  Narrow 
List  of  Securities 

LOSSES  IN  .MAJORITY 


pretty  much  all  bearish  areumeiits '  >i.  »  *•  »  ^  increased  to  $466,795  irom  $oo9«ioj. 

bearish  m  the  past  two  months  arc  company,  announced  that  a  $5,000.-  „  McinU  Minina  81  287  Hudson 
begmnmg  to  wonder  If  they  are  right,  ooo  expansion  program  is  contem-  feidS^ 

I  because  although  traders  in  many  pjated  by  the  company,  of  which  t„2’  ,  ’  i  ^qi  700  Ashlev '  1131195 

[  instances  have  the  lightest  long  post-  gome  $2,500,000  will  be  undertaken  laguna,  1.591.J98  Ashle>,  1.131,19o 

tions  in  years,  investors  have  refu.ssd  .us-  .u,,  ho...  Camlaren,  807,811  Hisbert  Mines,  1,- 


in  1942.  Revenue  for  the  year  amount-  | 

ed  to  $219,196  as  against  $220,985.  - 

Earned  surphus  at  end  of  year  was  Operating  Profit  at  Ncw  Peak ' 


Increased  to  $466,795  from  $339,160. 
Working  capital  of  $899,716,  as 


For  1943,  Up  3  P.C.  at 
$1,401,378 

EARNED  $1.20  A  SHARE 


.THE  FINANCIAL  TIMES,  APRIL  21.  1944 


I  Dividends  Declared 

And  Other  Official  Notices 

BANKOFj^jTOE^ I Com 

DIVIDEND  NO.  324  1  - ' 

Stock  of  this  Institution  has  been  declared  fbr  ’'f  ihp  .Sh.irohnMors  of  MOKTRK  M, 
the  current  quarter,  payable  on  and  after  '‘’'f  ' MWAV.s  COMr.XXY  will  be  held 


shareholders,  stated  that  the  corn¬ 


field  where  the  forthcoming  prcsl-  too  bearish  a  sentiment.  The  b.ond  pany’s  sales’ have  so  far  this  year 
cton.ial  clostions  m  the  U5.  are  be-  average  is  in  high  ground  and  there  shown  a  slight  increase  over  a  year 
ginning  to  play  a  major  role  in  the  is  little  basis  for  worry  over  a  bear  ago,  but  he  went  on  to  point*  out 
Wall  Street  market,  continued  to  be  market,  it  is  argued,  as  normally  [  that  under  e-xisting  tax  laws  an  ex-  j 
reiiected  during  the  past  week  in  a  bonds  decline  quite  a  long  time  before  pansion  in  volume  would  not  result 
he.siiant  tone  on  a  stock  rnarket  in  stocks,  in  normal  times.  |  in  any  increase  in  net  profits.  With 


^\l^ich  public  interest  remains  rela¬ 
tively  light.  ever,  and  the  pre.ssure  of  investment  I  ties  that  is  now  contemplated,  he  ApirVl  21.st"at  3  p.”m. 

Markets  continued  selective  during  funds  has  been  steadily  fdlt  in  the  I  said,  further  increase  in  gross  earn-  _ ■__i 

week  both  in  New  York  and  in  C.an-  bonds  and  preferred  stocks,  many  of  1  ings  should  result.  Current  opera-  -pj,p  gteel  Co.  of 

adu.  with  trading  confined  to  a  om-  which  have  attained  new  highs  for  I  tions  continue  on  a  capacity  bass.  annual  meeting  in 


10,308  Jerome,  2,219.665  Normetal,  Setting  a  new  high  record  for  the 
!5.005  Pilgrim,  and  1,111,249  Que-  ninth  consecutive  year,  total  oper- 
ont.  ating  revenue  of  Jamaica  Public 

—  ..I.  .  j  Service,  Limited  reached  $1,401,378. 

COinpSliy  Meetings  ^^43  as  compared  with  $1,360,452  for 
_____________________  1942.  Revenues  of  the  transporta- 

Davles  Petroleums  Limited,  annual  ^*0”  department  at  $419,000  were  20 


THURSDAY,  the  FIRST  day  of  JUNE 
next,  to  Shareholders  of  record  at  close  of 
business  on  29th  April,  1944. 

By  Order  of  the  Board. 

B.  C.  GARDNER, 
General  Manager. 
Montreal,  18th  April,  1944. 


Tliese  are  not  normal  times,  how- [  the  expansion  in  production  faciil"  meeting  in  Vancouver  on  Friday,  P<^r  cent  over  the  previous  year  and 


yaratjvoly  n.urmw  list  and  looses  out-  .several  years.  Common  stocks  have  Bylaws  authorizing  increase  in  Monday,  April  24th. 

numbering  gain.s  by  a  fair  margin.  been  traded  in  a  highly  selective  number  of  directors  from  9  to  12  ’  _ 

On  Canadian  cxihanges  during  fashion  and  a  bad  news  picture  could  were  adopted  at  a  .special  meeting  ..penmnns  Limited, 
work  ended  Tuesday.  April  18th  gen-  readily  up.set  all  yardsticks.  This  is  following  the  annual.  Montreal  on  Mono 

eral  .strength  or  weaknc.s.s  was  not  in  realized  by  many  investors  and  trad- - - 

c\  idence  in  any  one  group  except,  grs  in  slocks  who  are  watching  the  EllPOUrasinc  Outloolc  Ford  Motor  Co.  o 

pi\s,<;ibly,  the  pulp  and  papers  in  market  very  closely  in  these  pre-  w.  u  r*  •  i  annual  meeting  in  W 

which  .4bitibi  pref.  lost  I'i  on  the  inva::;:i  days.  I  Lenlral  Monday,  April  24th  a 


Davies  Petroleums  Limited,  annual  aepariment  at  were  .zu  SHERWIN-WILLIAMS 

necting  in  Vancouver  on  Friday,  per  cent  over  the  previous  year  and  /ve  /•▲wiapva 

ipril  21.st  at  3  p.m.  the  highest  in  the  company's  his-  WvMrANT  Or  CANADA, 

_ _  tory.  The  shortage  of  gasoline  which  LIMITED 

The  Steel  Co.  of  Canada  Limited,  became  serious  in  1942,  continued  _ 

nnual  meefing  in  Hamilton  on  1943  and  rationing  of  fuel  was  tc-  /'.nrr-xT  ,,  . 

londay  April  24th.  '-'ery  strict.  As  a  consequence  pri-  NOTICE  T.S  HEREBY  fiTVEN  that 

_  vate  automobiles  were  used  less  and  dividend  of  Fifteen  Cents  (15c)  per 

.Penmnns  Limited,  annual  meeting  competing  autobuses  curtailed  ser-  share  has  been  decUircd  on  the  no 


the  highest  in  the  company's  his¬ 
tory,  The  shortage  of  gasoline  which 
became  serious  in  1942,  continued 


annual  meeting  in  Hamilton  on  '>■>  1943  and  rationing  of  fuel  was 


w’ck  and  tlie  7  iier  cent  pref.  dc-  ^  4. 

clined  5:  Price  Bros,  dropped  2  and  Canada  Steamsh'ip  Lines  now  that 
Inter.  Pulp  Paper  I't;  while  on  most  of  the  port  lakr,s  are  clear  of 

"  TvS;trss«rp?o,:',« r  'uSi;  p^tt  = p--  . . .  "■  -s 

„™r  ‘"."‘"’F  /t'  throuihout  the  terrlloo-  seT-vpd  by  IPebtt'K  to  Monl.real  on  Tuesday,  ,58,900  to  ,  total  of  W9,600.  In  "““torto-to"- 

K'i:  DS3le;«ra™  ,™  to  a'nSini  “»  «  ”»tobey  of  „e,v  April  95th  at  2  p.m.  ‘"'."“Pe?  - 

lift  Hirapi  WatL-f-  1’  •  RP  Po-icr  i  „ industries  and  extensions  to  som'’  - -  noted  in  the  cost  of  labor  which  was  „  ,  .  ... 

■■A'’ aiifi  McPal!  Pronicnac  ivef  bo  n  9uantitics  of  iron  ore.  Dema  id  plants  in  contemplation  or  Dominion  .Steel  and  Coal  Ctorp.,  $40,100  over  the  1942  figure.  Other  ProdllClIOU  0| 

.  M  ^  u  for  heavy  .shipments  of  iron  ore  Will  wav.  Limited,  annual  meeting  in  Mont-  contri'outing  cau.ses  were  the  higher  I„  Mnrol. 


For  Quebec  Central 


'  Canada  Steamsh'ip  Lines  now  that  ^^t  1  he  annual  mating  of  the 
most  of  the  port  lakr.s  are  clear  of  Central  Railway  Company 

*  '  '  held  in  Montreal  this  week  it  was 


in  Montreal  on  Monday,  April  24th. 

Ford  Motor  Co.  of  Canada  Ltd., 

annual  meeting  in  Windsor,  Ont.,  on 
Monday,  April  24th  at  4  p.m. 

Winnipeg  Electric  Co.,  annual  meet¬ 
ing  in  Winnipeg  on  Monday,  April 


.•It  the  Conn)any’.s  Offices.  Trait. wa-.-s 
I!ull.tlns,  ],ja  Cniiff  Street  West.  Mont¬ 
real,  R.Q..  at  12  o’clock  noon,  on  Friil.av. 
the  2Mh  ,Hy  of  .\pril.  1011.  This  meet¬ 
ing  will  be  Iield  for  tlie  reception  of  tlie 
.\nniml  Heport.  lllcctlon  of  Directors, 
.and  tlie  transaction  of  .siich  other  bii.si- 
nos.s  as  may  IcBally  come  before  -said 
tneefinp. 

The  Transfer  R..>oks  will  be  r|ose.-1 
from  the  Stli  day  of  April.  1!)44,  to  tlia 
-.tb  day  of  April,  1044,  both  days  in- 
eliislvc.  , 

l?y  order  of  tlie  Hoard., 

rATIlICK  Dl'RKK, 

„  .  .  Pecrcfary-Trcasurcr. 

Montreal.  Jfarch  21st..  1014. 


Brazilian  Traefion,  Light 
and  Power  Company, 
Limited 

Notice  i.s  licreby  given  th.at  the  Hoard 


vices,  thereby  throwing  an  addition-  Par  value  Ordinary  Stock  of  the  .  fcimiTea 

al  load  on  already  overcrowded  Company,  payable  to  shareholders  of  hc'cby  given  th.at  the  Hoard 

,  .  record  the  loth  day  of  April  1944,  j:i^r”rrdi[.Iden^^";‘''on?S^^^^^^^^ 

There  was  a  drop  in  electric  re-  and  that  cheques  will  be  mailed  on  on  the  company's  is.sned  ordinary 
venues,  these  being  4  per  cent  less  May  1,  1944.  Sli.are.s  of  no  par  value,  payable  on  tb* 

than  1942,  the  total  figure  being  Books  not  closed.  n’t  \'hp"rinri*' e'’ ^ 'Ju’'*'*;-'’'' 


than  1942,  the  total  figure  being  Books  not  clos< 
$935,800  and  the  i-eport  states  it  was  n  n 
as  much  as  could  be  expected  in  order  or  th 

view  of  the  general  restrictive  mea-  P.  w.  1 

sures  in  force. 

There  was  an  increase  in  operat-  Montreal.  Quebec 


By  Order  of  tha  Board. 

P.  W.  HOLLINGWORTH. 

Secretary-Treasurer. 


.a  id  Hiram  Walker  I'l;  B.C.  Power  Marge  quantities  of  iron  ore.  Demand 
‘W’  and  McCall  Fronlcnac  pref.  bo  it  |  for  heavy  .shipments  of  iron  ore  will 


lo.st  I'l;  and  Brazilian.  Cement  pr.’f,,  continue  this  year  and  ns  far  as 


dustries  and  extensions  to  sonm  i  - -  noted  in  the  cost  of  labor  which  was  ^  j  •  /x  • 

isting  plants  in  contemplation  or  j  Dominion  .Steel  and  Coal  Ckirp.,  $40,100  over  the  1942  figure.  Other  1  rocllicliou  Opcrnlioils 
ider  M-ay.  1  Limited,  annual  meeting  in  Mont-  contributing  cau.ses  were  the  higher  IVIarrIi  Sliowpil  Fain 

Annual  meeting  of  the  Quebec  j  real  (Royal  Bank  Bldg.)  on  Tuesday,  cost  of  general  supplies  and  the  need  ^ 

ntral  Transportation  Company  April  '25th  at  3  p.m.  for  greater  quantities  of  repair  Ottawa  _  Priviimiinn 


point.  Asbe-^io.v.  Bell  Telephone.  Can.  extra  large  shipmenu  of  grain  wilU  resumed  between  nesday.  April  26th  at  11  a.m 


-  parts  and  materials  ncccs.sary  to  Canad.a  i 

ent  Corp.  Ltd.,  an-  keep  trams  running  In  face  of  the  poKr',,-™'  w 
Montreal  on  Wed-  current  overloads.  d 


Ottawa.  —  Production  operations 
in  Canada  improved  in  March  over 


on  me  Lomp.nny'F  is.sned  Ordinnrv 
.''ji.avo.s  of  no  par  value,  payable  on  tba 
l.itb  .fune,  1!lH,  to  .sliarebolders  of  record 
.It  tlie  rloso  of  bu.slnc.k.s  on  the  'JTth 
April,  1044.  raynient  of  this  dividend 
to  non-re.sidents  of  Canada  will  he  snb- 
.leet  to  dednetlon  of  the  Canadian  Non- 
re.sident  Ineome  Tax. 

fn  the  ea.se  of  .shares  In  the  form 
of  sli.are  warrant.s  to  bearer,  the  ahova 
dividend  i.q  i-epre.scnted  by  coupon  No. 
*•*.  As  ibo.st  of  tile  sliare  W'arrant# 
to  bearer  of  tlie  Company  h.ave  been 
iieid  in  Continental  Kiirope  (chiefly  in 
Relgiuin).  tlie  Ciislodlan  of  Kneniy  Pro- 
I'erly  in  Cr,inada  iia.s  ordere.i  tliat  no 
eoupon  .letaelierl  from  any  .sliare  warrant, 
to  bearer  of  tlie  Company  shall  lie  pai,) 
by  or  on  belialf  of  tlie  Company  williont 
referene.i  to  liim.  Holders  of  .share  war. 
rant.s.  tlierefore.  wishing  to  rialm  their 
.lividends  shoulii  forw.ard  their  eonpona 


Tax  accruals  totalled  $103,100  as 


Fraser  Companies  Limited,  annual 


compared  with  $115,500  for  the  year  ^  , 
1942,  a  decrease  of  $12,400  resulting  ^ 


Februarj',  with  the  physical  volume  the  Company  at  its  office,  C.’i  King 
of  business  showing  a  slight  gain,  the  '’’"''eete.  Canada,  or  to  11,0 

Dominion  Bureau  of  Statistics  re-  diaf Werera'I  rinanee‘'cS^^^ 

ited,  on  Tile  Drli-e.  Hove,  Sussex. 


The  Bureau  .says  output  of  a  num-  l-ogland.  .aeeonipanie<1  by  the  c.anadiari 


On  Curb  market.  Cons.  Baud  it  Gra¬ 
vel  pref.  made  its  apiiearance  off  6''t 
and  Can.idian  P.  &  P.  Invest,  pref. 
wa.s  off  a  point. 


packet  ships  of  the  company  should 
again  be  popular  this  summer  and  ! 


W.  M.  Neal,  Montreal.  H.  J.  Hum¬ 
phrey,  Toronto,  L.  B.  Unwin,  .Mont- 


mceting  at  Edmundston  N.B.,  on  from  the  fact  that  very  little  of  the  ^  ^  ^  custodian  Form  Cx  (copie.a  of'whirh  ran 

Wednesday  April  26th  at  10  a.m.  companies'  earnings  were  m  the  ,  -w-niov.  oiucuon  obtained  from  any  Hank  in  Canad.a 

_  statutory  excess  proflU  bracket.  for  en  dian  purpose  showed  ‘  im-  ,an,i  from  the  i:ngii.qb  agent.s  of  the 

W  Tt„  The  balance  availa'ole  for  common  advances.  There  were  re-  Comp,-,ny  above  referred  to>  and  if  tb« 


.  -  - V,”  • -  pnrey,  loronro,  l,.  a.  unwin,  ivion!-- i  Canada  Steamship  Lines  Ltd.,  an- i  me  naiance  avaiiaoie  lor  common  |  o-j  Cu.stodian’q  consent  is  received  ebon,, « 

when  Its  hotel  resorts  down  the  nvcir  p  Fiintofl,  K.C.,  Montreal,  nual  meeting  in  Montreal  on  Wed-  stock  after  accruals  for  retirement  |  ,  ..o-Pp-rons  metal  niants'*  in  c.anadian  currency  win  bo  forwarded 

are  opened,  another  record  season  is  continue  as  directors  on  the  Board  nesday,  April  26th  at  11  a.m.  reserve,  interest  and  preferred  stock  »  -maioritv  of  the  factors  mHieat  holder  for  the  value  of  the  cou- 


for  civilian  purposes  showed  “im¬ 
portant"  advances.  There  were  re¬ 


call.  Ivon  Foundries  and  Viau  pre-  I  expected.  The  annual  general  meet-  j  ^F^th*;** RaTiw’ay“com“pany  "to  whi^h  "  . .  'Zll'L"  . .  I STnds."aSn“S  KeiSwS  ,ZCnd  o'f  mUraf  nriihmHon  JecT%o^'?im' deXHPn‘'wherl:'^^ 

fcrrcd  Iwth  came  out  up  5  pom's,  !  of  the  <^mpany  is  being  held  Charles  D.  Brassey  and  George  Coo-  International  Nickel  Co.  of  Canada,  was  equivalent  to  $1.20  per  share,  rccordl^d ^ins  d  recefptf  at  the  Canadian  Non-resident  income 

Ale,,  ixref  „r,  ai..  and  .<5t  t /iwrmire  i  ncxt  week.  Both  common  and  pre-  7.e„ae„  „  also  _ I  exee.iee  ie  To-eei,.  .sc  esmesrsd  ..-Itb  914  isc*  ,,00,.  gams.  Vtom  receipts  at  me  „ 


steel  and  non-ferrous  metal  niants  '•ano'"'’”  currency  will  bo  forwarded 

Steel  ana  non-terrous  metal  plants.  the  bolder  for  the  value  of  the  cou- 

A  majority  of  the  factors  indicat-  iwm.s  aE:.sin.st  cancellation  thereof,  sub- 
ing  the  trend  of  mineral  production  Jeet  to  the  deduction  where  applicable 


Alcu  pref.  up  3’-  and  St.  Lawrence  i Both  common  and  pre-  p^j.  i^ondon,  Eng.,  were  al.so  i  Uniited,  annual  meeting  in  Toronto  as  compared  with  $1.25  last  year,  mrnt  amount^’ 40^266  36'7 Vine’ 

Flour  gained  3:  H.  Simon  added  2'i  1  ferred  issues  have  been  fairly  steady  |  e'ected  and  Messrs.  Neal,  Humhprey,  on  Wednesday,  April  26th  at  2  p.m.  Dividends  of  68  cents  a  share  were  against  237  746  in  Februarv  An  M!rii^°iou‘ 

and  Goodyear  Tire  and  G.  W.  Sid- !  on  local  market,  the  common  selling :  FHj^toft  and  G.  D.  Wads-  declared  both  in  1943  and  1942.  "imn^rtanl"  gain  was  re^^  L  orl  V  ,1 

dici-  pref.  2  points  each.  Inter.  Utili-  I';  /’  '^tv.e  I  "orlh  of  Sherbrooke  were  elected  to  John  A.  Lang  &  Son  Limited,  an-  Construction  e.xpenditures  amount-  operations  of  the  flour  milling  ^  roe 

tie.s  '’.V’  came  out  up  1m  while  How-  of  UU  for  the  year.  wh.  e  the  of  the  transportation  com-  nual  meeting  in  Kitchener,  Ont.,  on  ed  to  $148,100  whiefh  covered  usual  mduX 

.nrd  Smith  pref.  Hunts  “A"  and  Wednesday,  April  26th  at  2  p.m.  miscellaneous  small  extensions,  etc.,  _  y„,p.  .pj,,,  .p,..,,,. 


Flour  gained  3:  H.  Simon  added  2'1  furred  issues  have  been  fairly  steady 
and  Goodyear  Tire  and  G.  W.  Sid-  !  O"  local  market,  the  common  selling 
dici-  pref.'  2  points  each.  Inter.  Utili-  i  compared  with  a , 


mint  amounted  to  266..365  fine  ounces  Dated  .at  Toronto,  Canada,  the  13th 


Maple  Leaf  Gardens  all  added  jn.  i  as  compared  with  a  yeaFs  high  of  35. 
Blue  Top  Brewing,  Dom.  Textile  pro- j  J 

fened.  Inter.  P.  &  P.  pref.,*  Price  _ “  ,  .  TiV,.-nrd  Cmiib 


Bras.  prof,  and  Wabasso  all  moved 
lip  a  full  point;  Dom.  Dairies,  R.ibr.. 
Mitchell  and  Zellers  all  gained  "I 
and  Ocilvie  Fleur  added  -’s.  On  tlie 


Hopes  for  an  early  dividend  on  i  Early  Slarl  Ou  Seeding 
common  stock  of  Howard  Smith  ,  T  D..:.. 

Paper  Mills  —  first  since  present  1  Dffscl  By  Lack  Of  Raill 

company  w  as  formed  in  1928 — were  |  - 

held  out  to  shareholders  of  company  |  (Continued  from  Page  1) 

by  Harold  Crabtree,  president  at  an- 1  capacity  daily  it  is  estimated.  It  is 


-  as  well  as  construction  work  in  con- 

Western  Grocers  Limited,  annual  nection  with  the  White  River  hydro- 
mectin,,  in  Winnipeg  on  Wednesday,  electric  development. 


April  26th  at  3  p.m. 


uvviuupinc.u  Toronto.  -  H.  WaPace  Corbett 

Earned  surplus  at  December  31,  i,  „  «■  t:- 

4.3  st.nrwi  at.  SRO’.’ 004  an  ^  s  been  elected  treosurei  of  Fanny 


:ain  was  recorded  in  By  order  of  the  Board, 
of  the  flour  milling  D.  h.  chomar. 

Secrctarj-. 

-  Note;  The  Tr.aiisfer  Agents  of  Ihq 

FANNY  FARMER  OFFICIAL  Rational  Tru.st  Company, 

Iximited,  Toronto  and  Montreal.  Canad.a, 
wbo  should  be  notified  promptly  of  any 
H.  Wallace  Corbett  |  ciiangc  of  addrc.s.s. 


curb,  Bcauharnois  added  2  poh^^  n^;a?™ting  d^g  |  -  Wednesday.  April  26tb. 

a  rcfaiivcR  light  turnovci  and  .  0’3Ci  President  said  he  was  i ’pusheis  to  Canadian  Lakchead  ports  Rritisi,  American  on  ro  f  imi>»ii 

Corp,  2nd  picf.  cam-  out  «P  J-  hopeful  that,  by  time  shareholders !  and  to  ship  the  remaining  60.0(X),000  onn^m' *L^nf!nn.  rn^linn" 


_ _  '  1943  stood  at  $802,904,  an  increase  in'  un 

London  C'aiuMlian  Investment  j  $536,807  at  end  of .  affiliated  with^’Fanny  Farmer ! 

Corp.,  annual  meeting  in  Montreal  Upr  the  last  15  vears  in  various  I 


CUT  IN  TRANSFER  TAX 


for  the  last  15  years  in  various  j 
executive  capacities  and  goes  to  j 
Rochester  from  Cleveland,  where  he  t 


Dominion  Stores  Ltd.,  annual  and 


stock  transfer  tax  on  shares  selling  i 
over  $150  per  share  will  be  the  same  ! 


Tn  the  bank  group  N(>va  Scotia  I  directors  may  j  bushe°3  to  United  States  and  East-  Hotfel^'  Tm-onfo  *"on^^"wedne^rv  I 

moved  up  -  but  Toion.o  lost  4  and  j  in  connection  with  ern  Canadian  markets  from  con-  ad^/' ''6*h  V?  30  n  m  "  ’  I  Wednesday,  April  19th,  provincial 

Montreal  and  Royal  both  easid  a  ^  distri’oution  on  the  junior  security.  |  ,-ail  points  in  all  western  ^  -.su  p.m.  stock  transfer  tax  on  shares  selling 

point.  Canada  Permanent  Mortgage  -j-ax  position  of  company  has  been  j  provinces.  No  figures  have  been  re-  ct,irss  lu  annual  and  o'er  $150  per  share  will  be  the  same 

came  out  up  1  i.  ruled  upon,  president  informed  tbe  ,  -s  to  tlm  rcsDcclivo  Quantities'  "O'""”®"  Stores  Ltd.,  annual  and  ^be  Federal  tax.  namely  4  cents 

- - -  -eet'ng  and  past  provision  made  for  |  rve\nd  flax  I  TrfiM  mJfaf  [o  P^** 

/l  i  II  IflllTITfr  ta.xes  had  'oecn  found  adequate.  :  it  Ls  proposed  to  ship!  But  the  state- !  the  amount  over  $150.  Previously 

lAN.  MALAKlll  lum. u„.. 

«rT  nnoriT  nrr  I  !  vp,.  ^  “  - 


The  Montreal  Stock  Exchange  an-  '  has  managed  the  company’s  studio  \ 


McIntyre  Porcupine 
Mines  Limited 


I;ni,M  slltoiy™  this  v..c.k  that  as  iron.  I  Unca  1941. 


is  managed  the  company’s  studio  j  (No  rmsonoi  MabiiKy) 

ace  1941.  r  BivinEND  no.  t07 

- - -  Notice  is  liereby  given  that  a  dividend 

CI1E.STERVILLE  OUTPUT  OFF  '  fifty-five  and  one-half  cents  (.-w'.iei 
,  i  per  ."hare  in  Ct'n.a,li.an  currency  will 

Chesterville  Larder  Lake  Gold  be  pai,l  on  .lune  i,  in44.  to  siiarehoidei s 


r  iW  If  I  I  I  TITf  r  aaoquare.  ;  ^  proposed  to  ship.  But  the  state- )  . . 

UN.  M  ALAK  111  !  p„Se"“^  ‘’ouSandSg'^omm^o^n  ^  St''  wi'?"e  sTii^p^ed '  »«..«>’««  Uonsoiidated  Stines,  L 

MPT  nnnriT  ^'-^agcd  -$2.39  a  lto,l  annual 

NFT  P Rif  h  IT  (Ih  r  !  1  heard  of  the  labor  shortage  which  i  Saturday,  April  ..9th  at  11  a.m. 

^  IVVfl  1 1  VI  1  j  full  effects  of  excess  profits  taxes  j  j^np^vn  to  be  acute.  Many  men  j  oil  Cn  ltd 

I  fell  by  company,  net  after  all  charges  viav-o  McColI  Frontenac  Oil  Co.  Ltd., 


as  the  Federal  tax,  namely  4  cents!  Mining  Co.,  Limited,  reports  prcduc-  p*"  record  at  the  cio.sc  of  business  May 
per  share  plus  one-tenth  of  1%  of  tlon  for  the  three  months  ended  ! 

the  amount  over  $150.  Previously  1  March  31  at  $212,721,  as  compared  j  order  of  the  Board, 

provincial  tax-  on  such  shares  was  f  with  $223,331  in  the  same  quarter!  '"’'j*’, 

five  cents  a  share.  !  of  1943.  I  Dated  at  Toronto  April  13.  1914.®^®“'"’ 


-  wnipany.  net  auer  ail  cnarges  ,  .uc,.ou 

.  and  preferred  dividends  was  equal  to  .  ...jnter  working  in  indus-  '  meeting  in  Montreal  on  Thur^- 

Orc  Ke.serves^  ^  trTal  plantrare  now  b^ck  o^  AprO  27th  at  11  a.m. 

chanjfed  at  1,700.000  Tons  holders,  on  strength  of  eaininga  numerous  others  will  re- 1  „  ...  *  •  an  •  j  e  w 

.\verase  84.34  turn  as  seeding  is  due  to  begin  in  :  tonwl.dated  .Mining  and  Smel  .ng 

^  (lend  action  on  junior  Issue  for  past  parthern  and  more  backward  p®' 

r-..-ent  advcTT^prn'in*-  condi  “*  I  k  ar^as  of  the  west.  The  releasing  of  Montreal  on  Thursday.  April  27th 

tion^m  the  mmin°  Tndu^^^^^^^  v  sf  war  fom  the  armed  services  "o®"' 

tions  111  tlie  mining  mdustiy  wtr-  sheet  position  against  post-war  | .  ,  x^  ,  ^  sx  x  ,  J  - 

reflec.cd  in  the  annual  report,  for  eventualities.  ^  Jow  oDerat^^\vith  ^tiactorl  and  I  Foundation  Co.  of  Canada  Ltd., 

the  year  ended  December  31.  1943,  of  - -  i  |  annual  meeting  in  Montreal  on 


now  operates  with  tractors  and 


Foundation  Co.  of  Canada  Ltd., 


tne  year  cnacd  Lwcemoer  4i.  lyw,  o,  - -  i  ^  eouinment  .hosvever  which  annual  meeting  in  Montreal  on 

t>nrt’iiiT  Survcy  Of  Richclicu  I  means  that  the  spring  job  should  be  |  Thursday,  April  27th  at  9.30  a.m. 

T  V  c  I  -  vomplcted  fairlv  cxpeditiously.  It  is  - 

E  N,  N.Jand.  p.esidxiit.  sxa.es  thaU  System  Of  Canals  ■  the  han-est  season  which  is  the  Xoorduyn  Aviation  Limited,  annual 

early  m  1943  it  was  decided  tha.  a  -  ,  headache  for  the  western  mecthig  in  Montreal  on  Thursday,  j 

s.’.ongei  ca.h  pcsition  was  Al'oany,  X.Y.  —  The  Canadian  ,  farmer,  but  he  is  not  going  to  worry  April  27th  at  4  p.m.  j 

and  the  diudend  was  reduwd  Government  is  surveying  the  PJche- ]  over  that  at  this  stage  of  the  crop  I  -  i 

cen.s  a  .share,  according^,  inis  ac-  canal  system,  between  Lake  year.  I  Fleet  Aircraft  Ltd.,  annual  meeting  I 

tion  was  prompted  by  increasingly  Champlain  and  the  St.  Lawrence  j  '  in  Royal  York  Hotel,  Toronto  on 

uniat  oruble  operating  conditioip  and  j^jver.  with  a  view  toward  increasing  i  I  L  Thursday,  April  27th  at  10  a.m. 


the  possibility  that  other  contingen-  I  cham- 

c.c.s  miglit  arise.  |  pi^jf,  Canal,  Guv  W.  Pinck,  state 

I.itUe  change  m  the  ore  reserveo  j  commissioner,  stated  here. 


In  This  Issue 


in  Royal  York  Hotel,  Toronto  on 
Thiu-sday,  April  27th  at  10  a.m. 


po.siiion  is  noted  Bom  the  picviouo  i  inland  waterway  commerce  be-  General  Business  Now*  Displaying 
year,  seated  J.  P.  Millenbach,  mine  (ween  New  5'ork  and  Canada  would  j  Great  Stability  —  New  Roads 
'  '^5'  be  facilitated  by  the  contemplated  |  To  be  Opened  Up  In  Northwest 

tical  pilhr.’sat  cac.i  end  of  the  mined- ,  shortening  of  the  ;  stable  Money  and  Free  Trade 

out  No.  4  .stepe  has  been  om^.tv-d  from  |  i^:c]iei;eu,  Mr.  Pinck  said.  The  depth  Greatest  Needs 

I  increased  to  12  feet,  the ,  imperial  Oil  Reports  Gain  In 

woiud  cndai.^vi  the  No.  1  shaft  a.  .a  ^^pih  of  the  Champlain  Earnings 


would  endanger  the  No.  1  shaft  area  p-gegnt  depth  of  the  Champlain 
and  pcrccn’kagc  ultimately  recover-  (;anal. 


able  may  be  quite  low. 

The  ore  reserves  position  as  at  De¬ 
cember  31  is;  probable  ore  reserves, 
1.700.000  tons  of  an  average  grade 
per  ton  of  0.124  ounces  valued  ac 
.$4.34  per  ton  at  S35  gold.  Ore  reserves 
a;,  the  above  figures  reduced  by  only 
10.000  tons,  and  are  equivalent  to  a 
.supply  of  4  7  ^ears  at  full  milling 
capacity. 


Lower  Prices  A  Prime  Objective  i  - - 

-  !  Says  C.I.L.  Head  .  5 1  Normetal  Mining  Corp.  Ltd.,  an- 

Strcani  Coiltlilions  l  Dominion  Engineering  Earnings  j  nual  meeting  in  Royal  York  Hotel. 

o  .11  c  I  Ik-  -I  i  Wide  Sales  Cut .  7  !  Toronto  on  Thursday,  April  27th  at 

Slill  Sub-iNorniai  |  Tlie  Editorial  Page  . .  8  noon. 

_ •  A  Page  of  Hints  for  Inquiring  I  - 

Report  on  stream  flow  conditions  Investors  . .  9  i  Mining  Corp.  of  Canada  Ltd.,  an- 

in  Canada  and  the  United  States  for  Big  Proportion  of  Wheat  Held  On  \  nual  meeting  in  Royal  York  Hotel, 

March,  jointly  released  by  the  Domi-  Prairies  ,  .  10,  Toronto  on  Tliursday,  April  27th  at 

nion  Water  and  Power  Bureau.  Dc-  Production  of  Civilian  Goods  In-  12.30  p.m. 


I  Ashley  Gold  Mining  Corp.  Ltd.,  an¬ 
nual  meeting  in  Roy-al  York  Ho, cl, 

I  Toronto  on  Thursday,  April  27th  at 
!  10.30  a.m. 

I  Base  Metals  Mining  Corp.  Ltd.,  j 

.  annual  meeting  in  Royal  York  Hotel. ; 
Toronto  on  Thursday,  April  27th  at  I 
;  11.30  a.m.  I 

I  Normetal  Mining  Corp.  Ltd.,  an-  | 

j  nual  meeting  in  Royal  York  Hotel.  ; 
1  Toronto  on  Thursday,  April  27th  at  i 
noon.  ' 

I  Mining  Corp.  of  Canada  Ltd.,  an- 1 
!  nual  meeting  in  Royal  York  Hotel, 


Prosperity 

and 

Exports 


Mc’.als  produced  from  323,697  tons  partment  of  Mines  and  Rcsou’rces 


creased  in  1943  .  11 


wa.s  valued  at  $1. '254.229.  for  an  .aver-  and  the  United  States  Geological  Record  Sales  of  Fresh  Apples 
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■  From  the  days  of  the  fur  trade,  Canada's 
prosperity  has  been  linked  to  exports. 

Furs  .  .  .  fish  .  .  .  lumber  ;  ;  .  wheat  :  ;  ;  our 
surpluses  of  these,  sold  abroad,  have  been  the 
means  of  a  fuller  life  at  home. 

In  time,  other  sources  were  opened  up; 
Manufactures,  minerals,  pulp  and  paper, 
became  exportable.  Prosperity  kept  pace. 

To-day,  war  has  swelled  our  exports  to  new 
proportions;  employment  and  national  income 
are  at  record  levels. 

When  the  war  ends,  'our  prosperity  will  be 
measured  by  our  success  in  diverting  to  peaceful 
ends  this  vast  export  flow  created  by  war. 

In  the  servicing  of  export  trade,  The  Dominion 
Bank,  one  of  the  Chartered  Banks  of  Canada, 
will  be  prepared  to  assume  its  full  share  of  this 
important  function  after  the  war. 
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